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PREFACE 


In the present edition of this compmditm fifty-four Central Bank and forty-five 
eoniDerclal Bank Systems are covered in annual and quarterly tables, extending from 
1937 to September 1944* The statistics are accompanied by brief notes explaining 
the data given and summarizing recent changes in banking legislations. 

f 

A number of countries have been added since the last issue which covered the 
period 19d6'-1941« New Central Banks of Ireland, Nicaragua and Paraguay (and, for 
purposes of historical documentation, also those of ’’Slovakia" and "Croatia” and the 
"Bank of Issue in Brussels") are now included together with a number of other Central 
Banks previously omitted or covered Inadecaiately such as those of Costa Rica, Guate¬ 
mala, Iceland, Iran, Haiti, Salvador, Syria and Lebanon, €md Palestine and Iraq Cur¬ 
rency Boards. The Bank of Spain which resumed the publication of its balance-sheets 
in 1943 h€is been reintroduced. New Commercial Bank statistics have been compiled for 
Cuba, the Dominican Republic, Egypt, France, Iceland, Palestine, Paraguay, Salveidor 
and Spain on the basis of official statistics. For Germany, Italy, Norway and, prlbr 
to 1943> for France, official commercial banking statistics are lacking; individual 
returns of a representative number of large commercial banks have, therefore, been 
combined in order to furnish an indication of recent banking developments. 

Reference should be made to earlier editions for the last published balance- 
sheets of the Central and Commercial Banks in Albania, Austria, Estonia, Latvia, 
Lithuania and the Netherlands Indies. 

The book is divided in two parts* Part I contains international summaries of 
currency composition and movements, Central and Commercial Bank assets, recorded 
central gold reserves in millions of IJ.S. dollars, value of world gold production, 
cash ratios of Commercial Banks, indices of bank clearings, interest rates and value 
of currencies in U.S. cents; Part II consists of individual balance-sheets of Cen¬ 
tral Banks and combined balance-sheets and proflt-and-loss accounts of Commercial 
Banks. The commercial bank statistics are presented on a uniform basis in accordance 
with a schedule elaborated by the League of Nations. 

The sign ” - ” is used where a figure is nil or negligible, " . " where infor¬ 
mation is not available or possibly non-existent, and " *> " where figures are pro¬ 
visional or estimated. 

A Synopsis showing the countries covered in various Tables is given onpqge 221. 


League of Nations 
December, 1944 


A. Loveday, 

Director of the Economic, Financial 
and Transit Department * 




EVTERNATIONAL SUMMARIES OF 
ESSENTIAL DATA ON CURRENCY, 
BANKING AND INTEREST RATES 




TABLE I.—CURRENCY COMPOSITION AND MOVEMENTS 


Country and 
ourroney unit 

(OOO.OOO'a) 


Control BonkB and IProMurSoo 

But 

aBMMUt of 
ourroney 
ovoll- 
ablo; 

fak*fj). 

lass eaah 
rasarvsi of 

eeaaereial 
banka» 
aoi,(a ). 
Tabla V 

Nholo- 

oalo 

prloos 

Coot 

of 

living 

Value 

CeoBBi 

irolal banki 

■ 

Bnd oft 

Meta eir- 

Cantral Bank 
alght dapoalt 
tlablllt las 

Tokaa 

eeina 

(leaa 

tbeae 
M14 by 
Central 
Banks) 

Total fa>f 
rb)aMI (d) 

reney 


Bav lags 
dapoBlla 


eulatlen < 
(lank and 
•tata 
fietss) 


Oimhiah 

doveea. 

aent 

dageaits 

Jsn* - 

less 

June 

=:100 


Bavlaga 
dapsaits 



a 

B 

c 

d 

e 

f 

jjn 

h 


y 

k 

1 

« 

Argontlne 

1938-Dec... 

1,118 

19 

no 

208 

1,758 

2,439 


100 


1,312 

MlS 

675 

134 

Peso 

1939-June.. 

mui 

■ta 

143 

208 

1,911 

2,554 


101 

43.4 

1,387 

1,813 

677 

137 


Dec... 

1,191 

611 

176 

209 

2,011 

2,701 


106 

41.4 

1,482 

1,798 

633 

144 


1940-Uec... 

1,224 

547 

106 

167 

1,938 

2,725 


102 

41.4 

1,517 

1,787 

636 

153 


1941-Dec... 

1,380 

653 

56 

194 

2,227 

3,423 


112 

41.4 

2,060 

1,898 

627 

168 


1942-Mar... 

1,440 

668 

57 

198 

2. 306 

3,547 

Hn 

113 

41.4 

2, 146 

1,958 

676 

172 


June.. 

1.478 

750 

43 

212 

2,^0 

3,696 

183 

113 

41.4 

2,290 


709 

177 


Sept.. 

1,503 

753 

39 

214 

2,470 

3,687 

189 

112 

41.4 

2,269 

2,051 

722 

183 


Dec... 

1,627 

933 

135 

222 

2,782 

4,129 

187 

113 

41.4 

2,437 

2, 112 

705 

191 


1943-Mar... 

1,624. 

1,152 

285 

218 

2,994 

4,418 

195 

119 

‘ 41.4 

2,650 

2,200 

710 

197 


June.. 

1,692 

1,380 

429 

229 

3,301 

4,760 

199 

117 

41.4 

2,721 

2,288 

749 

205 


Sept.. 

1,728 

1,675 

732 

234 

3,637 

5,059 

197 

109 

41.4 

2,635 

2,282 

689 

215 


Dec... 

1,886 

1,675 

448 

244 

3,805 

5,207 

198 

110 

41.4 

2,911 

2,375 

672 

227 


1944-Mar.. . 

1.986 


515 

246 

4,245 

5,724 

KU 

111 

41.4 

3,288 

2,478 

666 

236 


June.. 

moua 


594 

253 

4,386 

6,020 

207 

no 

41.4 

3,407 

2,580 

703 

246 


Sept.. 

2,163 

2,331 

615 

. 

• 

. 

‘208 

••107 


•3,38» 

>2, 606 

■708 

. 


2939~Dec.,. 

206 

106 

122 

100 

105 

106 

119 

105 


107 

99 

94 

105 


IdUO-'Dec,, . 

109 

95 

714 

90 

103 

108 

119 

100 


109 

99 

94 

112 

June 2939 

29m-Dec. .. 

122 

112 

39 

97 

117 

135 

165 

111 


150 

105 

93 

113 

- 200 

19U2^0pc ... 

lUU 

163 

94 

107 

J4e\ 

162 

187 

112 


176 

116 

104 

239 


29U3^Dec,* . 

167 

292 

313 

118 

199 

204 

198 

109 


210 

131 

99 

166 



2 92 

UO? 

430 


• 


^208 

^106 


^244 

K44 

^105 

• 

Australia 

1918-Dec... 

49.1 

86.1 


•(4.0) 

139. 1 

22.1.1 

97 

98 


119.1 



243.6 


1939-June.. 

44.2 

84.2 



131.7 

211.8 

98 

100 


120.1 


* 

245.5 


Dec. 

54.0 

98.5 

. 


155.3 

245.4 

101 

101 


127.3 

202.5 

- 

244.9 


1940-Dec... 

65.4 

127.8 



195.9 

305.1 

115 

107 

HXKI 

152.1 

Km 

- 

244.3 


1941-l>:c.,. 

82.4 

135.0 



219.9 

146.2 

121 



173.7 

KgQ 

- 

269.1 


1942-Mar... 

89.8 

156.3 



246.1 

361.9 

124 

115 

39.2 

187.2 

204.1 


259.7 


June.. 

98.6 

162.1 



260.7 

379.0 

115 

118 

39.2 

193.6 

195.5 

— 

274.3 


Sept.. 

108.4 

192.6 



301.0 

415.6 

137 

120 

39.2 

199.2 

193.1 

— 

295.4 


Dec... 

120.1 




342.1 

462.3 

136 

122 

39.2 

2Z5.4 

194.0 

- 

309.0 


1943-Mar.. . 

128.2 

280.9 



409.1 

534.9 

137 

122 

39.2 


197.1 


316.1 


June.. 

135.2 

279.4 



414.6 

540.2 

139 

♦125 

39.2 

258.4 

199.5 

- 

358.0 


Sept.. 

146.6 

289.1 



435.7 

549.3 

119 

123 

39.2 

258.0 

207,4 

— 

392.1 


Dec... 

160.6 

114.9 



A-IS.S 

588.1 

138 

122 

39.2 

277.1 

210.9 

- 

414.3 


1944-Mar... 

173.5 

359.9 



533.4 

644.9 

117 

122 

39.2 

308.9 

217.9 

- 

446.0 


June.. 

186.4 

388.2 



574.6 

677.4 

139 

122 

39.2 

319.9 


- 

471.5 


Sept.. 

194.4 

401.7 



596.1 


139 

123 

39.2 

M13.8 

*221.3 

- 

500.0 


1939-Dec.,. 

122 

117 



lie 

111 

105 

101 


106 

99 

- 

100 


19U0-Der... 

me 

152 



. 149 

138 

117 

10? 


127 

102 

- 

100 

June 2939 

29H1-Dec ... 

186 

160 



167 

156 

123 



145 

101 

- 

108 

= 200 

19142-Dec ,.. 

272 

2614 



260 

218 

139 

122 


188 

95 

- 

126 


d9U3-Dec. .. 

363 

3714 



361 

278 

141 

122 


231 


— 

269 


19UU-Sept.,\ 

I4t40 

147? 



453 


142 

123 


^261 

*108 


204 


*August. 


Argentlm: Col. b; including since March 1943 'new accounts 
from abroad*. Col* h: Buenos Aires. Cola. j-J: All commercial 
banka• including the Banco de la Nacitfn. CoJ, /: Time and other 
deposits. CoJ, «; Pest Office Savings Bank. Australia: Coi. a; 
Leas notes held by the Banking Department of the Commonweal th Bank 
of Australia. Co/, b: Including Special war-time deposits by 
banks: 1942: III: 35‘.4; VI: 36.9; IX; 43.4: XII: 67.5; 1943: III; 
92.8; VI; 103.7; IX; 116,5; XII; 134.1; 1944: III: 170.4; VI: 


185.0: XX: 184.5< Co/, h; Quarterly averages. Cola, y-/; 9 trad¬ 
ing banks; average for quarter ended at date shown. CoJ, /; De¬ 
posits not bearing interest. Col, k: Deposits bearing interest. 
Co/, m; All savings hanks, including accrued interest. In ad¬ 
dition, War savings bonds amounted to: 1940: 13.2; 1941; 21.3; 
1942: III: 23.9; VI: 26.2: IX: 28.6: XIZ: 31.3: 1943: III: 33.0; 
VI; 35.1: IX; 37.1; Xll: 40.1; 1944: III; 41.8; VI: 43.7; IX; 45.8. 
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TsbU I .— CUBRENCT COMPOSITION AND MOVEMENTS Ccontintmef), 


Country and 
ourranoy unit 
(000„000'S) 

End oft 

Central Banln end treaeuriee 

Net 

amount of 
oupreney 

i 

Ceet 

of 

living 

Value 

CetMarnial baiilm 

BavliMEN 

liote clr- 
oulatien 
(•ank and 
State 
net«« ) 

Central Sank 
fight depoeir 
liahilSt las 

Tehaa 

eeins 

ratal (mid 
rtjaiid JdJ 

KdBi 

■Qfn 

mSBm 

reney 


Saving* 

dapoalts 

other 

depoaita 

banifi 

Total 

Oivhiot 

Oettrn- 

asnt 

deaeslts 

thoee 
held b| 
Centra] 

tanka) 

hanks. 
col .fa). 
Table V 

Jan 

laas 

-June 

= 100' 

Ohld 
parity 
in loae 
= too 

tight 

dapsaits 

Savinga 
depot its 




a 

b 

c 

d 

e 

■Bi 

B 

h 

i 


B 

1 

a 

Belgium 

l«B-Dec... 

21,989 

2,770 

570 

(1,219) 

37,244 

36, 647 


95 

71.5 



1,721 

12,324 

Franc 

1939-June.. 

22,212 

993 

187 


23, 205 

36,025 


. 

72.3 

13,798 

- 

1,487 

12,334 



Dec... 

27,994 

1,100 

150 

, 

29,094 

39, 394 

*93 

97 

70.4 

11,934 

— 

1,221 

11,961 


19iO-Dcc... 

34,818 

5,934 


(1,9191 

40,752 

53,388 




14,841 


1,229 

11,543 


1941-Dec... 

48,4A7 

6,012 


(3,280) 

54,479 





18,599 

- 

2,188 

11,627 


1942-Mar... 

51,940 

7,270 



59,210 

77,133 





- 

2,264 

13,476 



June. . 

56,744 

7,316 


(3,377) 

64,060 

83,834 




20,524 

- 

2,879 

14,012 



Sept. . 

62,403 

6,785 



69,188 

90, 881 




22,456 

— 

3,811 

12,154 



Dec... 

67,881 



(3,748) 

76,437 




• 

22,954 

“ 

4,511 

12,799 


1943-Mar... 

70,165 

9,406 



79,571 

104,413 




27,083 

- 

5,299 

13,515 



June.. 

74,478 

7,918 


(3, 892) 

82,396 

109,239 




27,722 

- 

5,964 

14,062 



Scpt.‘. 

81,126 

11,731 



92, 857 

123,247 




31,447 

— 

6,570 

14,754 



Dec... 

83,211 

12,527 



95,in 

126,025 




32,604 

- 

6,U1 

•16, 096 


1944-Mar. .. 

88,609 

13,498 



102,107 

, 




35,646 

- 

7,003 

•17,064 



June. , 

95.548 

14,548, 



110,096 

. 




36,974 

- 

6,603 

•17,899 



Aug. .. 

99,211 

12,881 


. 

112,092 

, 




. 

- 

, 

'*18,142 



Oct... 

♦14,000 

• 




• 





- 




1939^Dec, .. 

126 

111 

80 

. 

iB'i 

109 

. 



86 

- 

82 

9U 


19U0“Dec.., 

157 

598 



176 

1U8 

. 



135 

~ 

83 

9U 

June 1939 

19m-0ec, . . 

218 

605 



235 

197 




135 

— 

JU7 

9U 

- 100 

iguz-^Uec., . 

306 

862 


. 

329 

269 




166 

- 

303 

lOU 


29U3^Dec ... 

375 

1 ,262 


, 

U13 

350 




236 

- 

ii60 

*130 


IB^U-Aug*. . 

UU7 

1,298 



U83 

• 




^268 

- 

*^UUU 

c*jy7 

Bolivia 

1938-Dec... 

288 

218 

119 

9 

515 




5.3 


, 



Boliviano 

1939-June.. 

302 


159 

. 

557 




5.3 







Dec... 

369 

311 

194 



•818 



4.5 


'‘194 




1940-Dec... 

476 

387 

205 

11 

874 

997 



4.1 


226 




1941-Dec... 

642 

597 

435 

12 

1,251 

1,438 



3.5 


271 




1942-Mar. .. 

659 

661 

453 


1,332 

1,536 



3.5 


268 





June.. 

698 

718 

494 


1,429 

1,637 


248 

3.5 


312 


, 



Sept.. 

742 

741 



1,495 

1,773 


252 

3.5 


J76 





Dec... 

818 

798 

427 

12 

1,628 

1,923 


289 

3.5 


541 




i943-Mar... 

870 

867 

544 


1,749 

2,098 


304 

3.8 


542 





June.. 


807 

442 


1,799 

2,140 


314 

3.8 


475 





Sept.. 


814 

532 


1,852 



312 

3.8 


553 





Dec... 

1,075 

804 

489 


1,891 

1,21 A 


313 

3.8 


577 




i944-Mar.,. 

1,112 

808 

547 


1,932 

2,366 


334 

3.8 


568 





June.. 

Df^ 

797 

473 


1,969 

2,608 


327 

3.8 


618 





Aug... 

1,186 

733 

449 



. 


327 

3.8 


614 




1939-^Dec,. . 


126 

122 


12U 



129 



^100 




1 Quo-Dec,. . 

158 

157 

129 


157 

fl22 


151 



me 



June 1939 

29U1-Drc .,. 

P13 

2U3 

27U 


225 

fl76 


206 



fJUU 



-100 

29U2-DfC,., 

271 

32U 

269 


292 

^235 


265 



^279 




19U3-Dec ... 

356 

327 

308 


339 

^278 


287 



f?97 




19UU-Aug, .. 

393 

298 

282 


SU7 

rAgi9 





r316 



Brazil 

1938-Dec... 

4,825 




4.825 

13,024 




8,571 

874 1 

2,220 

1,861 

Crutairo 

1939-June.. 

mn 




K!i£0 



100 

29.9 

7,448 


3,251 

. 



Dec., . 

4,970 




4,970 

12,825 


101 

29.9 

7,873 


3,552 

2,146 

(biilreis prior 

1940-Dcc... 

5,185 




5,185 

13,506 


108 

29.9 

mia 

1,254 

KSIIAI 

2,418 

to November 

1941-Dcc... 

6,647 




6,647 

16,324 


121 

29.9 

9,554 

1,461 

5,517 

2,598 

19*2) 

1942-Mar.,. 

7,115 




7,115 

17,266 


125 

29.9 

, 


, 

, 



Tunc.. 

7,792 




7,792 

18,491 


128 

29.9 



, 




Sept.. 

8,518 




8,518 

19,912 


136 

29.9 

. 


. 

. 



Dec... 

8,238 




8,238 

21,267 


142 

29.9 

13.135 


6,403 

2,909 


Vo/a,a*e; October 7tb. ^Co/«.a-e; August 34th. '*July. ‘^June. ^January 1940* ^January 1940^100* 


Q^l^lun: Since January 2ndt 1941* cols, a and b represent 
combined atateaienta of the National Bank of Belgium and of the 
*Bank of Issue in Brussels*. In October 1944* notes of 100 
franc dannnination and larger had to be surrendered for new 
notes at the rate of 2,000 francs per head while the balance 
was credited to a blocked account; out of total note circula¬ 
tion shown in Col. a, 90 btllior were declared and 14 billion 
relaaued to the public (in addition to 4 billion in amall de- 
noaiinationa which have not been subject to withdrawal). Simul¬ 
taneously, all banking depoaits were blocked except for 10 per 
cent of the depositor*s balance or the esiount to the credit of 
the account on the eve of the German Invasion in May 1940, 


whichever wss greater (or 1,000 francs per esch employee in the 
case of business firms); of the balance, 40 per cent will be 
released progressively, the remaining 60 per cent to be blocked 
indefinitely and liable to a capital levy on undue war profits. 
Co/, a; lass notes held as cash by the 'Bank of laaue in Brus- 
sela* rexcept in June and August 1944). Coi. d; Total circula¬ 
tion or the 'Fonda aionetsire' which includes some coin but ex¬ 
cludes $25 million notes circulating directly on Treasury ac¬ 
count (since 1940). *Qo/e./•/; All cosusercial banks. Co/. /; 
Time depoaita. Co/, m; Poat Office Savings Banks. Bolivia: 
Co/. A; LaJ^aa. Co/, i; According to domestic quotations. Co/a. 
jmJ: 5 banka. Brazil: See footnote on following page. 









































































Table 1 .—CVMtENCT COMPOfilTION AND MOVEMENTS (continued). 


u 



^February 15th. **August. *^Deceinbi;r 1939^100. 


Brasil: Col. «; Notes issued by the Federal Ciovernment. Col, 
d. From 1869 to 1942 coining has totalled 339 million cruseiroa. 
Col. /; Col. a plus the following amounts of sight deposits in 
all banks (after deducting their cash): 1938: 8,199: 1939: VI: 
7,327; XII: 7,854; 1940: 8,321; 1941: 9,677; 1942: 111’ 10,151; 
VI: 10.699: IX: 11,394; XII: 13,029; 1943: III: 14,881: VI- 
15,764. Col. h: Rio de Janeiro. Colo. J-1: National and foreign 
banks, including the Bank of Braril. Col. m: All savings banks. 
Bulgaria: Colo, a-c; The publication of the National Bank's 
feturna has been suspended on February 15th, 1943> Col, a; In 
addition. Treasury certificates, designed to circulate as in¬ 
terest-bearing bank-notes, have been issued since February 
1942* in March 1943 the total of these certificates was reported 
to be 2,380 million. Col. f: Including cash reserves of com¬ 
mercial banks. Col. h: Index numbers for workers* households; 
base period 1939 = 100. Col. i: Since 1940, according to do¬ 


mestic quotations. Colo, j-/; Big private banks. Agricultural 
and Cooperative Bank and popular banks. Col, oi: Postal Savings 
Bank. Canada: Col. a: Notes issued by the Bank of Canada and by 
the Chartered Banks. Notes in the hands of the publicj 1936: 
207; 1939: VI: 213: XII: 247: 1940: 341: 1941: 450: 1942: III: 
481; VI; 514: IX- 582; XII: 633; 1943: III: 664: VI: 694; IX: 
747; XII- 794; 1944; III; 837: VI; 653; IX: 906. Coi. d: Coin 
in the hands of the public. Colo. J^l: Chartered banks. Coi. f: 
Col. e plus col. jf, less the following cash items of the Chart¬ 
ered Banks: Bank of Canada notes, deposits with the Bank of 
Canada, and notes of other Chartered banks. Col, /; Deposits of 
the public payable on demand in Canada and deposits of the 
Dominion and Provincial Governments. Cola, k and 1; Deposits of 
public payable after notice or on a fixed day in Canada and de¬ 
posits elsewhere than in Canada. Col. m.- Montreal Savings Bank, 
Caiase d'Economic de t^uebec and Post Office Savings Bank. 
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Table JT.--CVAIIEHCT COMPO8IVIOII AWD tfOVCMBIITS (contimmd), 


Country and 
ourroney unit 

(000«000*S) 

#1 

Bnd ofX 

Central Banka and Yreaaurlea 

•MMUtOf 

eurrenoy 

Whole- 

•ale 

prleea 

Cost 

of 

Uvlngf 

Value 
of oar 
renoy 

BSDBI 

iaviwgo 

banhi 

Seta Sir- 
oulstlen 
(Sank and 
Stata 
notaa) 

central Sank 
algat daposit 
liabilitias 

Tokaa 
solas 
(lest 
these 
held bj 
Central 
•anka) 

Total fa>f 
rh)andf|p 

avail- 

able: 

fa)^f/>. 

laaa saah 
rotarvaa af 

aeaaarelal 
hanks, 
sol. fa). 
Table V 

■ igM 
depasita 

Oaviags 

depoalte 

1 

Total 

Oi whieh 
Oevern< 

aent 

daposlti 

Jan. 

loss 

-J uno 

= 100 

Oeld 
parity 
in lOBO 
= 100 

Baviags 
depoaits 




a 

b 

c 

d 

e 

/ 

i 

h 

i 

J 

k 

1 

IS 

Canada 

1939-Dec.,. 

223 

122 

209 

105 

130 

122 

112 

103 


120 

101 

100 


19U0--Dec... 

169 

103 

50 

122 

1U7 

138 

115 

108 


135 

94 

92 


l9Uj^Dec... 

216 

135 

330 

132 

188 

178 

128 

115 


167 

98 

92 


29^2-Dec... 

289 

1U3 

236 

me 

231 

244 

132 

116 


230 

102 

96 


19^3-Dec.. . 

3U9 

164 

91 


27b 

289 

140 

118 


284 

119 

89 


ISUU-Sept., 

387 

221 

100 

• 

*322 

*286 

140 

118 


262 

146 

107 

Chile 

1938-IVc... 

7 93 

259 

37 

36 

1,090 

2,063 

102 


25.1 

1,260 

685 

217 

597 

Peso' 

1939-June.. 

866 

228 

86 

40 

1,134 

2,252 

102 

103 

25.1 

1,351 

683 

231 

634 



Dec... 

9J0 

224 

57 

42 

1,216 

2,464 

no 

107 

25.1 

1,477 

623 

292 

692 


1940.1>ec... 

1,149 

222 

24 

52 

1,423 

2,784 

115 

118 

25.1 

1,616 

571 

269 

819 


1941-Dec... 

1,449 

3 09 

35 

42 

1,800 

3.423 

158 

145 

25.1 

1,913 

594 

298 

935 


1942-Mar... 

1,555 

317 

29 

49 

1,921 

3,154 

167 

157 

25.1 

1,949 

636 

393 

949 



June.. 

1,625 

358 

28 

56 

2,039 


179 

165 

25.1 

2,062 

659 

imsm 

997 



Sept.. 

1,666 

368 

46 

61 

2,095 

3,887 

192 

175 

25.1 

2, 1B9 

in 

427 

1,046 



Dec... 

1,856 

334 

80 

70 

2,260 



182 

25.1 

2, 138 

756 

420 

1,076 


1943-Mar... 


455 

49 

48 

2.503 

4,459 

198 

184 

25.1 

2,430 

755 

382 




June.. 


516 

54 

53 

2,659 

4.911 

201 

200 

25.1 

2,775 

782 

404 

1,138 



Sept.. 

2, 105 

547 

73 

57 

2,709 


200 

200 

25.1 

2,718 

784 


1,218 



Dec.. 

2,268 

440 

57 

65 

2,773 

4,985 

197 

197 

25.1 

2,661 


374 

1,322 


1944-Mar... I 

2,311 

514 

62 




196 

202 

2?.l 

2,961 

799 

389 

1,398 



June.. 

2,377 

494. 

83 

. 

. 


202 

213 

25.1 

. 



1,478 



Sept.. 

2,408 

652 

156 


. 


214 

230 

25.1 

•3,205 


•388 

1,569 


1939-Der... 

110 

98 

66 

105 

107 


108 

104 


109 

91 

126 

109 


19U0“Dec,.. 

133 

92 

28 

130 

125 

124 

113 

11b 


121 

84 

116 

129 

June 1939 

IQul^Dfc.. . 

167 

136 

ui 

105 

159 

152 

J55 

141 


142 

87 

129 

147 

^100 

19k2-Dec ,.. 

21U 

146 

93 

175 

199 

181 

190 

17? 


158 

111 

182 

170 


19U3-Dec... 

262 

193 

66 

162 

245 

221 

193 

191 


197 

11 ' 

162 

208 


19UU-Sept., 

278 

286 

181 


• 

• 

210 

223 


•^237 

•^124 

^168 

246 

China 

1938-Dec... 

2,267 






M6 

•>62 

22.8 





Chur^kir^ 

1939-June.. 

2,627 








i 19.0 





National $ 


Dec... 

3,082 






■aiiij 


10.6 






1940-IVc... 







®295 

fni 







1941-Dec... 







‘>733 

‘>849 







1942-Mar... 
















June.. 

22,500 






Mm 

2,369 








Sept.. 







2,650 

2,887 








Dec... 







3,254 

3,356 







1943-Junc.. 







5,445 

4,483 








Sept.. 







7, 170 

6,435 








Dec... 







8,757 

8,942 







1944-Mar... 







12,090 

11,423 








June.. 







17,925 

15,299 







1939-Dec... 

117 






^100 

^100 







J9U0-Dec... 







^295 

^308 






June 1939 

29U1-Dec... 







^733 

^849 






= 100 

19H2-Ju>ne.. 

856 






3,254 

3,356 







29U3-Dec... 







8,757 

8,942 







IBUU-June.. 







17,925 

1 b,299 






North China 

1938-Dec... 

162 













Yuan 

1939-June.. 

264 















Dec... 

458 














1940-Dcc... 

715 














1941-Dec... 

966 














1942-June.. 

948 















Dec... 

1,593 














1943-DCC...1 















‘August. *>Yesrly average. 


Cttntda; See footnote on previous pege, Chile: Col, c; De¬ 
posits of the Trsssury, Governnent departments and Autonomous 
Amort list ion Fund* Co/. </; Including gold coins held by com¬ 
mercial banks (11 million pesou* valued at 1 peso = 1 K d. 
gold), Co/. A; Santisgo. Co/s. j-/; 18 banks; the discrepancy 
between the quarterly figures above and the corresponding items 
in 4he Sumaiary Balanee-aheet in Part II are due to the fact 
that the returns are reported on different dates. Col, J: 


Sight deposits (less than 30 days). Col. k: Time deposits (more 
than 30 days). Col. m: National Savings Bank and two other sav¬ 
ings hanks. China: Chungking: C<*1, a; Central Bank, Bank of 
China, Bank of Communications and Farmers* Bank. Co/a.A; Base 
period 1939= 100. North Chine: Col, a; Federal*lfte8erve Bank 
of North China. Nenehutie: Col. a; Central Bank of Manchuria.^ 
Cole, g and A; Hsingking. 
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^Janijiiry. "July ''December 1939s 100. 


ChllUi: {^ee footnote on previous page. COliHlilla: CoJ, a. 
Notes of the Bank of the Republic and 'national notes', issued 
by the Treasury; the latter amounted to 7.9 million pesos 
throughout the period under reviee; national notes held as cash 
by the Bank of the Republic are excluded. Col. d In June, 1944, 
the total was composed as follows ( in mill ions of pesos): Silver 
coins: 9.5; silver certificates: 7.1; nickel coins; 4.3* Co/a. 
/•/; 14 banks Co/, h. Bogota. Co/, j: Sight deposits (less 
than 30 days). Cot, I: lime deposits (more than 30 days). Cot. 


m’ 'Cajas part iculares' and 'Caja Cnlombiana de Ahorros'. Costa 
Rloo: Co/, a Notes issued by the Issue Department of the Na* 
tionol Bank of Costa Rica, by the Banco Interneelonal and by 
the Caj a de Conversion, Col.b- Sight deposits held by the Issue 
Department of the National Bank of Costa Rica. Cot, d: Includ¬ 
ing com held by the National Bank* Co/s. g-h- San Jos^. Co/, i. 
According to domestic quotations. CoJt. j-I: All banks, includ¬ 
ing the Commercial Department of the National Bank. Col, /. De¬ 
posits in foreign currency. 



































































u 


r«6i» /.o-CuRRSNCY COMPOSXTIOR AMD MOVEMENTS (notttimmd) 



•func. ^September 23rH, 

C<lMtAp>nlca: See footnote on prevloue pa|e. CiE>a: Coi. d: 'Bohemia and Moravia'. Col. m. For bank notea withcirawala in 

Cuban coin and ailver certtficatea in the handa of the public 1939 and 1940i Fart II. Col. b; Including *caah bonds': 

(i.a. eacluding Treasury and banks). Col. e; Cuban coin and 1939 ; S25; 1940’ 1,002; 1941: 1,842; 1942: III’ 1,837; VI: 
• liver certificates in the hands of the public (Col. d) plua 1,847: XII: 1,775: 1943: Ill: 1,826; VI: 2,174: IX: 2,432, XII: 
United States coins and notes held by the public. The amounts 2,650; 1944: III: 3,174; VI: 5,092; IX. 5,636> Co7. f: Include 
of U.S. currency circulating in Cuba are shown below. Col. /; ing cash reserves of commercial banks. Cola. 7 -/, Leading Prague 
total of cols* e and /. Col. h: Bavana. Cota. /•/.- All banks banka. Col, at: Savings banks, savings associations. Tost Office 
operating in Cuba. The figures in cols, d and e can be supple* Savings Bank and Banks of the Provinces, 
siented gs shown below. CMClVJSlOVgldA: Since March 15th, 1939, 


Cuba; 

1938 

1939 

1940 

1941 

1942 



1943 


XII 

XII 

XII 

XI1 

VI 

XII 

VI 

XII 

V.5, Currency. 

28.1 

28.2 

20.5 

43.9 

10S.9 

106.6 

188.6 

181.4 

Of which: Held by Treasury. . . 

0.7 

- 

- 

0.2 

4.9 

6.0 

3.8 

0.9 

Held by banka .... 

15.2 

12.9 

11.4 

17.6 

52.7 

42.4 

59.0 

78.1 

ibid by public. . . . 

12.2 

10.3 

9.1 

26.1 

48.3 

60.2 

75.8 

102.4 

Cuban Currency.. 

81.0 

90.7 

90.7 

90.8 

108.8 

116.8 

126.5 

141.8 

Of which: Held by Treaeury. . . 

6.4 

8.3 

1.8 

1.6 

5.2 

1.0 

4.6 

7.4 

Held by banka .... 

32.8 

37.6 

29.9 

23.1 

33.3 

41.4 

45.4 

60.2 

Mild by public. . . . 

41.8 

49.8 

59.0 

66.1 

65.4 

73.9 

76.5 

74.2 












































































Tabic I.—Currency Composition and Movements ( continued ). 



Mugurt 23rd. "January. ‘'February. '*June. 


Slovakia: Coi. /; Including cash reserver of banks. Coia. 
4-A; Base January 1939 = 100. Co/a, ;-/; All commercial and 
savings banks, Ueiwark: Cola, b-c; Including special (blocked) 
account of the Finance Ministry (see notes to Annual Balance* 
sheets) amounting to: 1942: IX: 277; XII: 358; 1943: HI: 416; 


VI; 537; IX: 619: XII: 730; 1944: III: 1,043; Vl- 1,349:: IX: 
1,479. Co/a. ;-/: 162 banks. Coi. k: Including time deposit's. 
Col. m: Ordinary savings banks. DOMllllean Rapublle: Coi. a; 
United States dollar is the legal currency. Cola, j*I: 3 banks. 
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TahU J.--CumiENCT COMPOSITION AND MOVEMENTS (contiatmd). 


Country *nd 
eurronoy unit 

(000.000*S) 

End oft 

Contral Banki and Troaaurioa 

Mat 

BMnint of 
eurraney 
avail- 
dbla: 

f)*nh 

leea eash 
raaarvea of 

flOBoerelal 
banka, 
ool.fa), 
table V 

Whola- 

aala 

prlaaa 

Coat 

of 

Llvlnc 

iTalua 
of our 
ranoy 

CiDMaaralal Dadki 

SavlsMa 

banlBB 

Rote elr> 
euZstlen 
(Bank and 
State 
nates) 

Ceacrsl Bank 
sight deposit 
liehtUtlea 

Thkea 
eeina 
(Uee 
theae 
held b| 
Caatrai 
BaOka) 

I 

Bight 

dapeaite 

Savings 

dapeaite 

i 

other 

depoeits 

Total 

O/wAieA 

Oasern 

eont 

depeatm 

Jan. 

1930 

-June 

=: 100 

0 «]d 
parity 
in 1080 
= 100 

Ssvlpga 
depoeita 




a 

B 

c 

d 

B 

|B 


h 

i 

7 

k 

1 

a 

Ecuador 


1938-Dec... 

69 


7 

6 





20.3 

67 


22 


Sucre 


1939-Junc.. 

64 

Kl 

9 

11 

Hla 




19.3 

71 

- 

28 




Dec... 

69 


9 

12 





19.5 

69 

- 

28 




1940-Dec... 

78 

■n 

8 

4 

155 

211 



19.7 

95 

- 

30 




1941-Dcc... 

116 

74 

12 

6 

196 

255 

• 


19.7 

110 


34 




1942-Mar... 

126 

85 

19 

7 

218 

267 



19.7 

104 

11 

39 




Tune.. 

134 

98 

24 

7 

239 

302 



20.9 

118 

14 

42 




Sepc.. 

HI 

109 

30 

9 

269 

335 



20.9 

124 

16 

47 




Dec... 

169 

125 

27 

10 

304 

361 

• 


20.9 

144 

18 

56 




1943-Mar... 

175 

163 

35 

10 

348 

395 



20.9 

163 

21 

59 




Tune.. 

200 

185 

35 

10 

395 

454 



20.9 

192 

22 

73 




Sept.. 

213 

180 

41 

12 


492 



20.9 

200 

24 

66 




Dec... 

230 

179 

39 

14 

423 

532 



20.9 

208 

26 

70 




1944-Mar... 

222 

225 

57 

12 

459 

576 



20.9 

232 

29 

59 




June.. 

238 

239 

62 

7 

484 

591 



20.9 

208 

30 

66 




Sept.*. 

282 

251 

62 












1939-Dec.. . 

108 

105 

100 

109 

107 

208 




97 


100 



19U0-0ec, .. 

122 

197 

89 

36 

138 

137 




135 

- 

107 


Juno 1939 

iJHl-Dec .. . 

lei 

200 

133 

*>5 

175 

166 




155 

- 

121 


-100 

19i*2-Dec .,, 

264 

338 

300 

91 

271 

234 




203 

- 

200 



l$H3-Doc... 

359 

484 

433 

127 

378 

345 




?93 

- 

250 




441 

678 

689 

^64 

^432 

^384 




h293 

- 

hP36 



1938-nec... 

20.4 

22.0 

2.2 

5.1 

48.1 


10 ! 

101 

56.7 





£.E. 

1939-June.. 

20,7 

18.7 

- 

4.8 

44.2 

72.9 

TOO 

99 

56.8 

28.7 


5.5 




Dec... 

26,4 

21.2 

0.9 

5.1 

52.6 

87.6 

122 

106 

47.7 

35.0 


5.6 

10.8 


I9i0-I>ec... 

37.3 

35.1 

0.4 

6.3 

78.8 

128.2 

140 

121 

49.0 

49.4 


5.3 

9.9 


I9il-Dec... 

50.7 

59.5 

13.5 

8.1 

118.3 

192.5 

IBO 

152 

49.0 

74.2 


6.8 

11.9 


1942-Mar... 

52.0 

65.1 

14.6 


♦125.2 

♦207.9 

192 

164 

49.0 

82,7 


6.3 

12.9 



Tunc.. 

64.8 

62.2 

18.6 


♦135.1 

♦207.5 

205 

175 

49.0 

72.4 


6.2 

11.0 



bcpt.. 

71,1 

63.8 

16.7 

. 

♦143.0 

•218.9 

234 

1Q9 

49.0 

75.9 


5.0 

12.4 



Dec... 

75.3 

81.5 

24.0 

9.4 

166.2 

269.1 

249 

214 

49.0 

102.9 


4.7 

15.2 


1943-Mar... 

75.3 

99.2 

33.7 


♦183.9 

♦305.8 

259 

228 

49.0 

121.9 


5.0 

17.0 



Tunc.. 

82.4 

116.3 

46.2 


♦208.1 

♦350.9 

♦268 

♦238 

49.0 

142.8 


5.8 

20.0 



Sept.. 

87.7 

123.7 

36.9 


♦220.8 

♦370.8 

283 

250 

49.0 



7.1 

22.4 



Dec... 

95.6 

144.2 

64.0 

9.3 

249.1 

424.2 

291 

252 

49.0 

175.1 


5.9 



1944-Mar... 

97.3 

152.3 

57.2 


♦258.9 


♦298 

262 

49.0 







June.. 

100.4 

163.7 

62.7 


♦273.4 

, 

♦308 

♦269 

49.0 


1 





Aug... 

100.7 

171.5 

61.0 


♦281.5 


ni2 

278 

49.0 


1 




1939-Dec ... 

128 

113 


106 

119 

120 

122 

107^ 


122 


102 



19U0-Dec ... 

180 

188 


131 

178 

176 

140 

12J\ 


172 


96 

^ 92 

June 1939 

19m-Dec., . 

1 245 

318 


169 

268 

264 

180 

154 


259 


124 

^110 

-200 

19^2-Dec ... 

364 

438 


196 

376 

369 

249 

21 6] 


359 


85 

*141 


19ti3^Dec.. . 

462 

771 


194 

564 

582 

291 

258] 


610 


107 



194U-Aug... 

486 

917 



•637 


•312 

281 



• 

• 


Finland 

1938-Dec... 

2,086 

1,379 

244 

180 

3,465 

4,543 



48.2 

2,312 

8 

,443 

10,202 

Markka 

1939-June.. 

2,200 

1,414 

90 

, 

3,614 

4,782 

101 


48.2 

2,405 

8 

.762 




Dec... 

4, 039 

842 

26 

214 

4,881 

6 , 696 

120 

111 

42.5 

2,624 

8 

,142 

lo’, 145 


1940-Dec... 

5,551 

1,302 

— 

1 

6,853 

10,311 

154 

130 

45.7 

5,312 

.8' 

,176 

10,717 


1941-Dec... 

7,317 

! 2,185 

37 


9,502 

14,082 

183 

151 


6,636 

8 

,192 

11,113 


1942-Mar... 

7,751 

1,993 

- 


9,744 

15,057 

200 

159 


6,894 

8 

,604 

11,600 



Tunc.. 

7,975 

2,110 

— 


10,085 

16, 191 

211 

165 


7.655 

9 

,386 

12,182 



sepc.. 

8,501 

2,149 



10,650 

16,511 

■ 

179 


7,846 

9 

,774 

12,565 



Dec... 

9,617 

2,325 

10 


11,942 

18,195 

Bi 

181 


7,892 

10 

,039 

13,156 


1943-Mar... 

10,206 

2,424 

- 


12,630 

19, 136 


185 


8,508 

10 

,991 

14,137 



Tunc.. 

9,087 

2,352 

- 


11,439 

18,682 

B . 

187 


9,128 

12 

,041 

15,509 



Sept.. 

9,945 

'2.236 

- 


12,181 

19,850 

250 

196 1 


9,453 

12 

,817 

16,436 



Dec... 

10,825 

BEEB 

26 


12,830 

18,852 

256 

198 


8,554 

13 

,127 

17,406 


1944-Mar... 

11,905 

l.lSl 

B^^B 


13,056 


267 

200 


9,078 

14 

,200 

18,767 



June.. 

12,590 

•1,347 




. 

268 

200 


9,814 

15 

.184 

20,066 



Sept.. 

14,308 


H 


. 


«270 

f202 


U,J47 

H,989 

• 


•Septenber 14th. *’June. *July. •Decenber 1939*100. •May. ^August. 


EOUtdor: CoJ, i; According to domestic quotations. Co/a. 
j*I: Cosanarcial* mortgage end savings banigs; owing to reclassi- 
fiqations In March 1942 and June 1943* figures are not strictly 
cosgiarable, Co/. /; Time deposits; since March 1942. including 
various other deposits. EEypt: Co/, a; Less notes held by the 
Banking Department of the National Bank. Co/, t: Including cash 
reaerves of cosaiiarcial banks. Co/, h: Cairo. Co/s. >•/; 9 swin 


banks. Co/, ji Including Government deposits: 1939: VI: 2.6; 
XII: 3.4; 1940: 6.0; 1941: ‘18.2; 1942: HI: 18.8; VI: 21.6; IX: 
21.3: XII: 28.0: 1943: HI: 38.8; VI: 80.3; IX; 42.3; XII: 68.0. 
Co/. /; Time deposits. Co/, m; Post Office and Savings Banks. 
Plxaand: Co/a. /•/; 9 banks. Co/. J: Deposits on current ac« 
counts and inland correspondents. Co/, m; Savings banks, Post 
Office Savings Bqnk end Cooperative Savings Bank and stores. 
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Country ond 
ourroney unit 
(000.000‘a) 

End of 1 

Contra! Banka and Troaaurioa 

***\ f 
eurraney 
avail¬ 
able f 

loaa eaah 

banks. 
eol./’a). 
Table V 

miola- 

aala 

prloaa 

Cost 

of 

livli« 

Valua 

102 

irelal banki 


Nota Qlr- 
oiilatleii 
(lank and 
State 
netaa ) 

Central Bank 
•Iflit dapaalt 
liabillt laa 

Tokaa 

eoina 

(laaa 

thoaa 
held by 
Central 

Banka) 

Total (myi 
rbjand (d) 

roney 

Sight 

dopaaita 

Sav lags 
doposlU 

■ 

banto 


Ot which 
Oavarn- 

aant 

dapoaim 

Jan. 

1B90 

-J un# 

= 100 

Gold 
parity 
in IB39 
= 100 


Savings 
dsposits 



a 

h 

c 

d 

p 

f 

g 

k 

i 

j 

* 


w 

FlnJand^cont 

1939-'Dec. .. 

18H 

60 

29 


135 

li‘0 

119 



109 


93 

b99 


IQUO-Dec ... 

252 

92 

— 


190 

216 

152 



221 


93 

'^105 


19m-Dec.. . 

333 

155 

41 


263 

294 

181 



276 


93 

^109 

June 1939 

19U2-Dec.. . 

H37 

164 

11 


330 

380 

227 



328 


115 

'^129 


19U3-Dec,.. 

U92 

142 

29 


355 

394 

253 



356 


150 

^171 

1 

IQUU-Sept .. 

650 

• 



• 


^26'/ 



463 


182 


Franco 

1938-ncc... 


30,657 

2,839 


141,592 




39.7 

33,042 


536 

*63,591 

Franc 

1939-June.. 

122,610 

22,097 

3,095 


144,707 




39.9 

35,546 


684 



I>c... 

151.322 

16,665 

82 


167,987 


126 

111 

33.6 

41,872 


571 

•6'5,960 



218,383 

69,587 

276 


mKBm 


157 

fill 


61,220 


762 

*68,091 


1941-lIcc... 


91,369 

6 


361,513 


190 

154 


75 , 74.4 


912 



1942-Mar... 

282.848 

87,499 

25 


mBm 





78, 382 





June.. 

304..379 

79,586 

49 


383, 965 


. 



78,341 


5,522 

8*3, 195 


Sept.. 

339,790 

ramnu 

39 


405,798 





83, 166 


5,985 

86,150 


I3ec,.. 

382, 774 

47, 562 

29 


430,336 


2*27 

184 


85,080 


5,873 

90,345 


1943-Mar. . . 

405.416 

42,903 

4 


448,319 





83, 104 


8,938 

100,399 


June.. 

433,836 

46,678 

40 







88, 299 


8,606 

107,122 


Sept.. 

468,015 

49,470 

47 




“245 

“202 


92, 100 


7,810 

112,149 


Dec... 

500,386 

44,440 

13 


544,826 





95,060 


11,983 

119, 678 


1944-Mar.. . 

530,174 

44,950 

8 


575.124 





100, 182 


8,929 

*129,631 


J unc.. 

576,909 

56,40'' 

39 









, 



July!*. 

584,820 

49,48i 

20 












l93U~Dec. . . 

123 

75 

3 


lie 


12 c 

111 


118 


83 

ll04 


194 0-Der. . . 

178 

315 

9 


199 


157 

130 


172 


111 



1941-Dec . . . 

220 

413 

- 


250 


190 

1 54 


213 


133 


'-100 

i!my-n> c ... 

312 

215 

- 


297 


;v'7 

Ihli 


239 


859 

^142 


19U3-D^C.. . 

U09 

201 

- 


3 77 


^245 

^202 


267 


1 ,'^52 

^I8b 


19U11 July^. 

U^'7 

224 

- 


438 









Germany 

193 8-I)cc. .. 

8,605 

1,528 


1,784 

11,917 


100 

100 

99.4 

3,930 i 

866 

2,415 


Reichsmark 

1939-Junc.. 

9, 115 

1,281 





101 

100 

99.4 

. 

. 

. 

» 


Dec... 

12,7(5 

2,018 


1,747 



101 

100 

99.4 

4,690 

1,083 

2,728 

21,500 


1940-Dcc.. . 

15,146 

2,561 


1,635 

19,342 


104 

104 

99.1 

6,218 

1,516 

3,677 

33, 600 


1941-Dcc.. . 

20,588 

3,649 


1,736 

25,973 


106 

106 


7,624 

2, 198 

4,532 

45,000 


1942-Mar... 

21,011 

2,762 





107 

108 


• 



. 


June.. 

22,249 

2,990 


1,604 

26, 843 


J07 

110 


. 





Sept. . 

23,290 

2,985 





108 

107 







Dec.. . 

25,639 

5,292 



32,75 1 


108 

108 


8,760 

3,081 

4,754 

60,200 


1943-Mar... 

25,901 

4,340 





109 

109 







June.. 

27,993 

4,881 





109 

111 







Sept. . 

31,233 

5,601 





109 

109 





73,000 


I3cc. . . 

34,733 

8, 186 


1,872 

44,791 


109 

110 


10,158 

4, 069 

5,386 

*77,000 


1944-Mar... 

34,749 

7,237 

' 




110 

111 







June.. 

36,872 

6,754 





110 

113 







Sc pt .. 

43,339 

9.088 





' no 

112 







'1 939-De’i. . . . 

lun 

158 


^98 

*^139 


Jt 1 

]>>L 


*>119 

^125 

^113 



19U0-DPC ... 

166 

200 


*^92 

^162 


104 

I114 


^158 

^175 

^152 

*156 

dUtif-' J 939 

19Ul-D^c. .. 

226 

285 


^97 

^218 


i06 

lor 


^194 

“ 252 

^188 

*209 

~ 100 

'19U2-PPC. .. 

281 

413 


bJOL 

bn 75 


108 

L (< 


^223 

^356 

^197 

*280 


19U3-Dec ... 

381 

639 



^376 


j\‘9 

1 iO 


^258 

^4?C 

^223 

*358 


IBUU-S'ipt. . 

U75 

709 





109 

112 







Finland: See footnote on previous page. France; Col. b; 
eluding the current account of tlie Central Administration of 
the keich Credit Offices (Reichkreditkasse), representing the 
unspent portion of the occupation tribute; 1940: 41,400: 1941- 
64.580; 1942: III: 56,396; VI- 48,093; IX: 32,426: XII: 15,288: 
1943: III: 8,429; VI: 14,862; IX: 15,450; XII: 10.724; 1944: 
III: 9,063; VI:12,309;VII■ 1 , 853 . Cola, g-h; Base; August 1939“ 
100* CoJ.g: Wholesale prices, weighted according to consumption 
in 1938* Source; Conjonct ure econonaque et finaneihrm, Cola, 
l-l; 4 banks. Col. 1: Time, and since March 1942» other deposits. 
Col. Bi; Ordinary savings banks and National Savings Bank. 
Germany: Col. a. n< 


Registermark. . . 
Reisemark .... 
Nandelssperrmark. 


•May. ‘‘December 1938=:^100< ‘‘August. 4july 13 th. ''December 1939= 100* 


Kentenbank, the latter amounting to: 1938: 382: 1639: 957: 1940. 
1,102; 1941: 1,252; 1942: III. 1,227, VI: 1,285: IX- 1,242: XII: 
1,264; 1943: HI. 1,218; VI: 1,309: IX: 1,134; XIJ: 1,050; 1944: 
III- 957; VI- 952: IX- 1,038 .(less than held as cash by the 
Reichsbank). Col. 1 ; The value of principal categories of block¬ 
ed marks is shown below. Cola, j•1: Big Berlin Banks. Col. j; 
Iayable within 7 days. Col. 1: Payable after 7 days. Co/, m. 
All savings banks; including the following amounts of giro de¬ 
posits: 1940 5,600; 1941: 7,700: 1942. 9,000; 1943: 12,000. 

The value of blocked marks as percentage of gold parity is 
shown in the following statement; 


is sued 

by the 

Reichsbank 

and by 

the 










1938 

XI1 

1939 

XII 

1940 

Xll 

1941 

XII 

Ill 

VI 

1942 

IX 

Xll 

111 

VI 

1943 

IX 

XII 

in 

1944 

VI 

IX 

44.1 

20.2 

30.9 

33.1 

34.4 

33.1 

32.2 

26.8 

16.5 

15.7 

17.6 

21.2 

22.2 

21.8 

18.2 

58.9 

55.6 

54.7 

54.6 

54.6 

54.6 

54.6 

54.6 

51.9 

51.9 

51.9 

51.9 

51.9 

51.9 

51.9 

6.8 

22.1 

10.2 

11.9 

10.7 

10.1 

8.4 

8.2 

5.4 

4.1 

4.6 

4.4 

5.3 

4.3 
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TmbU I. — CUBRENCY COMPOSITION AND MOVEMENTS (cwiHntmd). 


Country and 
eurroney unit 
(000.000*1) 

End ofi 

Cotttral Bonki and Traaaurloa 

Nat 

amount of 
eurrenay 
avail- 
abla: 

laaa caah 
raasrvaa of 

coanarcial 
banka. 
eol.^a), 
Tabla V 

WMola- 

•ala 

prleaa 

Coat 

of 

llVlBV 

Valua 
of eur 
ronoy 

B 

•ralal banka 

l|nvlfl^|^ 

aeta cir¬ 
culation 
(Bank and 
Stata 
notas) 

Cancral Bank 
slglit daposir 
llabniciaa 


1 

Bight 

dapoaita 

Savings 

dappaita 


batila 

■ 

0/ which 
Oevarn 

nant 

dapcalta 

thoas 
hald by 
Cantral 
Banka) 

Jan. 

IdSII 

-j une 

= 100 

Oold 
FMirity 
In IBBO 
= XOO 

Bavlnga 
dapos Ita 




a 

b 

L 

d 

— 

e 

f 

i 

h 

1 

7 

■ 

i 

n 

Greece 

WfJ-Pec. . . 

7,219 

9,599 

467 


16,838 




19.0 



3, 188 

3,624 

Drachma 

19'19-June. . 

■jCen 

10,541 

189 


18,545 

11.2*^1 


100 

19.0 

14,908 

- 

3,201 




Dec... 

9,451 

11,545 

467 



♦14,039 


101 

12.6 

14,469 

- 

2,899 

3,211 


1940-Dcc.. . 

15,169 

16,820 

iHai 


12,1B9 

♦46, 459 


122 

10.1 

15,917 

“ 

3, 143 

3,711 


1941-Mar. . . 

19,171 


1, 871 


40,279 











|unc.. 

24,000 















Sepc.. 
















Dec. ., 


17,200 









- 


i ^553 


1942-May.. . 
















June. . 

•100,000 















Sepc. . 
















Dec. . , 

•106,000 

EliJllili] 













194UMar... 

•400,000 

■ 














June.. 


. 














Sepc.. 

*l, 276.00_m . 














Dec. .. 


• 













1944-Mav. .. 















Nov.*. . 

*2, 500,000, UUO, 000 | 












1 930-D*- 

lie 

110 

120 


113 

*103 


103 


9'' 

- 

91 

^89 


19uo-lh :.. . 

192 

160 

281 


;7y 

*149 


1^2 


1V7 

“ 

98 

^102 


c... 

*610 

163 











^98 

tr 100 

c... 

•3,a2U 

380 









• 




Iyy^r.. 

*15,9U6 










. 




.. 

*312 ,U22,0J0\ 









• 



Guatemala 

1938-I>ec... 

7.7 

6.4 



14. 1 

15.4 




2.7 

- 

1.4 


CXietzal 

1939-Tunc. . 

7.8 

7.5 



15.1 

16.4 




2.6 

- 

0.6 




i>c... 

8.0 

7. 9 



15.9 

17.6 




2.0 

- 

0.5 



1940-l)cc... 

8.1 

9.7 



17.8 

18.7 




1.7 

- 

0.6 



1941-Dec... 

10,7 




21.1 

21.9 




1.6 

- 

0.5 



1942-Mar. . . 

11.9 

12.5 



24.4 

25.1 




2.0 

- 

0.4 




May. . . 

12,4 

11.4 



25.8 




• 







Sept. . 
















r«c... 















1943-Var... 
















June.. 
















.Sept. . 
















l>ec. . . 















1944-Mar. .. 
















June. . 
















Sept. . 

19.5 

17.5 



17.0 






’ 




lUJO-Df^c. . . 

103 

1 ^ 



iuy 

10'^ 




7'^ 


83 



imO-Dc^ . . . 

lOU 

12 J 



lie 

llu 




r‘] 


IOl 


tl'unf 1^39 

19m-Dec . . . 

13'' 

1 • 1 



1 19 

134 




02 

- 

83 


- 100 

19U2~Dcc... 















.. 






. 









19^k‘ScPt. . 

250 

i Jj 



2k 2 









Haiti 

1938-I7ec, . . 

7.1 

9.7 

1.0 

*'6.9 

21.7 

21.2 



59. 1 





Gourde 

1939-Junc.. 

7.9 

14.4 

5.5 

'6.9 

29.2 

21.S 



59. 1 







r>ec... 

8.0 

14. 1 


*^6.9 

29.0 

26.5 



59.1 






1940-r)ec. .. 

8.2 

14.1 

1.7 

'6.2 

28.5 




59.1 






1941-Dec... 

13.2 

17.6 

6.2 

'6.7 

17.5 

16.9 



59.1 







942-Mar... 

15.1 

16.9 

5.8 


19.1 

18.8 



59.1 







June.. 

15,7 

16.6 

4.5 


19.4 

15.7 



59.1 







Sept.. 

15.7 

15.9 

2.5 

7'.1 

18.9 

15.5 



59.1 







Dec... 

18.4 

19.1 

4.7 


45.2 

41.6 



59.1 






■November 11th. ODecetnber 1938=: 100. ^^September. 


Oniaoe: The publication of the periodic returns of the Bank 
of Greece was suspended in April 1941. A new currency was in* 
troduced on November 11th, 1944, at the rate of one new drachma 
to 50 billion old drachmas: the Bank of Greece stated its will¬ 
ingness to exchange at any time old drachmas against new ones, 
as well as the new drachmas against paper pounds at a rate of 
600 drachmas to the g. Col, b: Including the deposits of the 
International Financial Commission: 1936: 6j’l46: 1939: 8.464; 


1940; 11,774; 1941. Ill: 12,229. Co/. /; Fxcluding cols, a and 
b of Table V. Co/a. j-l 27 banks. Col, j: Sight and savings 
deposits. Co/. /: Time deposits. Col. w Post Office Savings 
Bank. GuatemalA: Col». j-l: 3 banks. Hftltl; Col. d‘ Including 
Inited Stat es currency/estimated at (end IX): 1940: 2.5; 1941: 
2.5. 1942: 3.0; 1943: 9.2. Co/. /. Less casii reserve of the 
hational Bank of the Republic of Haiti. 
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Country and 
ourroney unit 

(OOO.OOO'a) 

End of 1 

Contra! Ennis and Troosurioo 

Not . 
OBMNint of 
eurroney 
ovnil- 
oblo : 
ra}*(J). 
last oaah 
rasarvoa of 
aeaaarelat 
banks, 
eol .(a ), 
Tabla V 

Wholo- 

•olo 

prlooo 

Coot 

of 

livliv 

Voluo 
of our 
roney 

CO*. 

Brolol bonis 

Sovings 

bonis 

Nata olr’> 
eulaClon 
(Bank and 
atat# 
notas) 

Catisral Bank 
alght dappalt 
llakilitlas 

Takan 
eelfia 
(last 
tkaaa 
hald b| 
Cantral 
Banka) 

Total fa>f 
fb) and fd> 

Bight 

dapoalta 

Bay lags 
dapoalta 

Otbar 

dapoalta 

Total 

0 / wilieii 
Govarn. 

aant 

dapealti 

Jan. 

1030 

-J une 

= 100 

Oald 
parity 
In 1030 

- too 

Baylugs 
daposIts 



a 

b 

f 

d 

e 

/ 

g 

h 

t 

/ 

> 

1 

n 

H&ltl icont'd) 

1943-Mar... 

22.3 

25.8 

7.2 


59.0 

56.& 



59.1 





Gourde 

June.. 

23.0 

28.8 

8.7 


64.5 

58.3 



59.1 






Sept.. 

22.6 

32.3 

KHiB 

*14.7 

69.6 

62.5 



59.1 






Dec... 

23,1 

31.6 

9.5 


*69.4 

*64.2 



59.1 






1944-Mar... 

23.2 

35.0 

13.7 

. 

*72.9 

*66.7 



59.1 






June.. 

22 .? 

37.4 

14.6 


*74.6 

*68.5 



59.1 






Aug... 

21.7 

37.7 

13.9 


*74.1 

*67.7 



59.1 






1939-Dec. . . 

101 

98 

91 

•iOO 

93 

ye 









19UU-DCC. .. 

lOU 

98 

f>8 


38 

95 








June 2d39 

19U1-Dec... 

le? 

122 

113 


128 

134 








■" 100 

19U3~Dec... 

333 

134 

85 

^106 

15b 

151 









19U3-Dec... 

293 

211 

1 '^3 

^213 

238 

*233 









J9UU-Aug ... 

275 

262 

2b 3 


*254 

*246 





. 



Hungary 

193 8-I>ec. . . 

863 

196 

141 


1,059 

1,785 

89 

101 

98.5 

726 

817 


122 

Pent 6 

1939-June.. 

885 

178 

138 


1,063 

1,777 

99 

101 

98.3 

714 

851 

982 

136 


L)cc. . . 

975 

186 


(137 

1 , 161 

1,996 

104 

101 

88.9 

835 

877 

973 

135 


1940-IV:c. . . 

1,387 

160 

84 

(14?: 

1,547 

2,508 

127 

116 

97.7 

961 

976 


159 


1941-r)rc.. . 

1,984 

472 

372 


2,456 

3,738 

161 

140 


1,282 

1,081 


164 


1942-Mar... 

1,999 

380 

316 


2,379 

3,688 

169 

148 



1,095 


175 


June.. 

2, 176 

400 

325 


2, Sib 

3,902 

174 

148 


1,326 

1,118 


178 


Sept.. 

2,470 

529 

456 


2,999 

4,523 

179 

H3 


1,524 

1,207 


184 


Dec... 

2,9?8 

559 

448 


3,517 

5,131 

186, 

152 


1,614 

limi 


192 


1943-Mar... 

2,976 

565 

479 


3,541 

5,255 

195 1 

155 


1,714 

1, 336^ 


218 


June.. 

3,201 

454 

■W 


BIBli 

5,448 

205 

156 


1,793 

1,414 


205 


Sept,. 

3,974 

649 

546 


4,623 

6,552 

272 

198 


1,929 

1,392 


204 


I>ec,,. 

4,392 

912 

736 


5,304 

7,427 

‘’283 

198 


2,123 

1, J6I 


236 


1944-Mar. . . 

4,963 

794 

662 


S,7S7 

7,818 


‘^198 


2,061 

1,457 




lune.. 

5,288 

1,121 

661 


6,409 

8,789 




2,380 

1,432 


’ 286 


Sept*. 

7,552 

1,344 



8,896 








. 


1939-Dt'C. . . 

lie 

104 

72 


109 

112 

105 

100 


117 

103 

99 

99 


imU-lh'C . . . 

l^v 

90 

-u 

134 

146 

141 

128 

115 


135 

115 


117 

JutiP 1^)39 

1yu1-Dec . . . 

224 

2C5 

270 


231 

210 

2 83 

13,7 


180 

12.7 


121 

- IOC 

a _ 

33 * 

314 

ii'b 


331 

289 

188 

IbO 


226 

152 


141 


1 94 1 . . . 

49^ 


533 

• 

499 

418 


\9C 


297 

183 


173 


lyan-^Sept .. 

H53 

?bb 

^4 79 


827 

<ii*9b 


n9G 


^333 

^168 


^210 

Iceland 

1938-Dcc... 

12 

10 

') 


22 

27 




7 

15 

- 

13 

Krone 

1939-Dec... 

U 

11 

2 


25 

31 


112 


8 

16 

- 

14 


1940-Der... 

25 

28 

2 


53 

60 


146 


16 

28 

- 

19 


1941-Dec... 

51 

75 

12 


126 

134 


183 


26 

42 

- 

28 


1942-Dcc... 

108 

124 

31 


232 

262 


263 


49 

58 

- 

43 


1943-Mar... 








261 


. 


- 

, 


June.. 

124 

149 

33 


273 

286 


245 


53 

71 

- 

49 


Sept.. 

115 

171 

34 



313 


■WiB 


66 

81 

- 

55 


l>e c. .. 

145 

175 

46 



335 


263 


61 

89 

- 

57 


1944-Mar. . . 

135 




, 

, 


266 




- 

*58 


June.. 

144 




, 



266 




- 



Aug... 

143 







271 




- 


India 

1938-Dec.*. 

1,803 

223 

93 



3,074 

95 


56.4 

■1,238 


nB9 

819 

Rupee 

1939-June.. 

1,750 

304 

132 



■Km 

■Em 

100 

56.5 



1,038 

, 


I>r. .. 

2,245 

298 

114 


2,543 

3,681 

139 

109 

48.6 

1,392 


1,009 

784 


1940-Dlc... 

2,286 

636 

142 


2, 922 

4,021 

121 

U1 

48.8 

1,665 


969 

596 


1941-Dec... 

3,211 

585 

203 


3,796 

5,567 

156 

124 

48.8 

2 , 128 


1,084 

514 


1942-Mar... 

3,883 

599 

168 


4,482 

6 , 236 

155 

132 

48.7 

2,251 


9BB 



June.. 

4,432 

757 

113 


5, 189 

7,107 

184 

146 

48.7 

2,672 


973 

. 


bept.. 

4,926 

KOI 

228 


5,834 

8,212 


163 

48.7 

3,142 


1.003 



Dec... 


776 

239 



9, 192 


181 

48.7 

3,351 



• 


‘Septeml^rr. ^Octob^r. *^Janunry. **June. 


Hftltl: See footnote on preceding page. Hungary: CoJ. d: 
The coin limit was raised to 360 million in March 1944. Co/. /' 
Including the cash reserves of commercial banks. CoJ, h; Buda¬ 
pest. Col. i: According to domestic quotations. Cola, j-1; All 
members of Central Corporation of Banking Companies. Col. m: 
Post Office Savings Bank. Iceland: Cola, a-e; National Bank of 
Iceland* Note Issue and Savings Departments. CoJ. b: In ad¬ 
dition, the following amounts of savings deposits were held by 


the National Bank: 1938: 38: 1939' 39; 1940 : 58; 1941: >8: 

1942: 122; 1943: VI: 157: IX: 177; XII: 196. Cola. j-J: 2 banks. 
CoJ. m; Savings Banks. India: Excluding Burma. Col.a; Excluding 
notes held by the Bonking Department of the Reserve Bank of 
India. CoJa.b-c: Excluding deposits of the Government of Burma. 
CoJ.g. Calcutta. CoJ.h; Bombay. CoJa.j-J: Scheduled banks. 
CoJ.J: Time deposits. CoJ.m: Post Office Savings Bank. 
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TMble I.—CURRENCT COMPOSITION AND MOVEMENTS (continued). 


Country and 
eurroney unit 
<000,000«a) 



Coat 

of 

Llvli^ 

Valuo 
of our 
roney 

-J une 

= 100 

Oold 
parity 
In 1089 
= 100 


trolAl banki 


JSavlngt 
1 banla 


SlfhC 8«vlng» Othar ■ 
tepaaita deposit* dapealtsi 


8aviii||« 
dapoaIta 



•September 15th. "May. ‘’December 1938^100* **Auguat. "June. *‘june 1939'=* 100. ^August 1939=100. 


India: See footnote on preceding page. Iran: Cola. e>c: 
The MiTiounts given for March of each year are reproduced from 
annual balanca*theeta (aee Part II), those for other dates 
ahosRi from periodic atatementa. Col. a.- Excluding notes held in 
the tills of the Bank, Col» h- In addition, time deposits 
amounted to (March 20th): 1938. 250; 1939: 275; 1940: 463: 


1941. 757; 1942: 422: 1943:334; 1944: 1,121. Col. g: Teheran. 

Col, i: Average rate of exchange in 1929 ::: 100. Col. j: All 
banks. Ira*}: Col. f- Including cash reserves of commercial 
banks. Col. g: Base: XII/1938 - V11/ 1939 “ 100. Col. i;‘Gold 
parity in 1932 = 100. Cola.j-l: 8 leading banks. Col. 1: Fixed 
deposits. 
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Country and 
ourroney unit 
(000,080*a) 

of s 

Control Bonis and Trooourioo 

Nat 

•aiouni of 
eurronoy 
avall- 
Mblo: 

fa)-^rh. 

lass ossh 
rssarvaa of 

aeaaeralsl 
banks. 
eal.fa). 
Tsbls V 

Wholo- 

•alo 

prlooa 

Coot 

of 

LlrliV 

Voluo 


troial 

>anls 


Note elr- 
eolation 
(■mnk and 
Btst# 
notes) 

Csncral Bank 
slgSt dapoelt 
llabllltias 

Token 

eeins 

(leas 

tlMSO 
hsia by 
Csntrsl 

Banks) 

Tetal (-aj-t 
(bjandfd) 

ronoy 



Otbsr 

dapostts 

baniB 

Total 

0 / wfiieil 
Oovam- 

nant 

dspealts 

Jsn. 

1030 

-Jun* 

= 100 

0 «l«t 
parity 
in loao 
= 100 

Savings 
dspos its 



a 

b 

c 

d 

e 

f 

g 

h 

i 

i 

k 

1 

m 

Ireland 

1938-Dcc... 

17.0 

- 


1.2 

18.2 

126.6 


102 


114.0 

43.0 

157.0 

17.5 

£ 

1939-June.. 

16.2 

- 

- 

1.3 

17.5 

126.2 


99 


114.4 

43.4 

157,8 



Dec... 

18.0 

- 

- 

1.3 

19.3 

131.8 


111 


119.3 

42.7 

162.0 

18.5 


19iO-Dec... 

21.1 

- 

- 

1.7 

22.8 

138.5 


124 


127.6 

45.6 

173.2 

19.6 


1941-Dec... 

24.2 

- 

- 

1.8 

26.0 

154.3 


137 


139.2 

55.7 

194.9 

21.9 


1942-Mar.. . 

24.3 

- 

- 

1.8 

26.1 

159.6 


137 


143.5 

55.5 

199.0 

, 


June.. 

24.4 

- 

- 

1.9 

26.3 

159.9 


139 


143.8 

57.9 

201.7 

. 


Sept.. 

25.8 

- 

- 

1.9 

n.i 

165.0 


145 


146.6 

59.3 

205.9 



Dec... 

30.0 

- 

- 

2.0 

32.0 

175.0 


158 


153.9 

61.3 

215.2 

25.9 


1943-Mar... 

29.0 

(1.7) 


2.0 

31.0 

178.4 


158 


157.6 

62.3 

219.9 



June.. 

29.0 



2.0 

31.0 

180.0 


159 


159.2 

62.5 

221.7 



Sept.. 

30.4 



2.1 

32.5 

185.0 


164 


162.6 

64.2 

226.8 



Dec... 

34.0 



2.1 

36.1 

194.6 


170 


■on 

68.3 

238.8 

3*1.4 


1944-Mar... 

33.3 

(1.7) 


2.1 

35.4 

201.3 


171 


177.1 

69.6 

246.7 

. 


June.*. 

33.1 



2.1 

35.2 

201.7 


169 


178.1 

70.5 

248.7 



Sept.. 








171 




• 



193 9-Dec... 

111 

- 

- 

100 

110 

lOU 


112 


1014 

98 

103 

106 


imo-Doc.. . 

130 

- 

- 

131 

130 

110 


12b 


112 

105 

110 

112 

June 1939 

lOUl-Dec... 

m9 

- 


138 

1U8 

122 


138 


122 

126 

12U 

125 

” 100 

lauif-Dec.. . 

18^ 

- 


15U 

183 

139 


160 


13b 

mi 

136 

ms 


19k3-Dec. . . 

i>10 



IGl 

200 

15U 


172 


Hi9 

15'y 

. isi. 

179 


19mi-June*. 

kou 



161 

201 

160 


171 


156 

162 

158 

* 

Italy 

1938-Dcc... 

18,955 

2,575 

854 


21,530 



99 

59.0 

14,456 

3,672 



Li ra 

1939-Dec... 

24,432 

2,973 

487 


21, ^OS 


112 

* 

56.6 

15,432 

4, 145 




1940-Dcc... 

31,306 

5,244 

4 




124 


56.6 

17,302 

5,238 




1941-Dec.. . 

49,000 






144 


*59.1 

28, 

253 




1942-Mar... 




4,534 











June. . 

60,000 














Sept.. 















Dec. .. 

73,000 














1943-Mar. . . 




5,762 











June.. 

^86, 158 














Sept.. 

‘’96, 541 














Dec... 















1944-Sepr. . 

260,000 













December jysy i 

1 939-Dec... 

129 

Ilf 



127 


100 

97 


10 7 

llj 



= lOU { 

19u0~Dpc.. . 

JG5 

203 





I2n 



120 

m3 



t 

-1944-Sept.. 

1 ,372 



1 










Japan 

1938-Dec... 

2,755 

438 

307 

1 

1 

\ 3, 193 

7,494 

96 

98 

32.2 

5,339 


9,734 

6,946 

Yen 

1939-June.. 

2,490 

5 69 

456 


i 3,059 

7,983 

102 

102 

32.3 

6 , 177 

- 

IQiHl 

nOT] 


Dec... 

3,818 

733 

557 


: 4,551 


118 

112 

27.8 

7,683 

- 

12 , 111 

8,937 


1940-Dec... 

4,787 

1,303 

1, 130 


6,090 

13,566 

118 

123 

27.8 

9,298 

- 

15,091 

mmim 


1941-Dec... 

5,934 

1,240 

794 


t 7,219 

16,224 

131 

128 


11,404 

- 


14,478 


1942-Mar. . 

5, 143 






133 

130 


ITililH 

- 

18,125 

15,577 


June.. 

5,419 






134 

131 


12,775 

- 

20,024 

■Hoa 


Sept.. 

5,337 






135 

132 


11,819 

- 

MiWTiyl 

18,386 


Dec... 

6,921 

2,678 

2,034 


9,599 


135 

133 


13,593 

- 

22,145 

19,406 


1943-Mar. . . 

6,598 




i 


138 

137 


13,277 

- 

22,781 

20,994 


June.. 

7, 155 

3,056 

2,525 


umnm 

22, 839 

142 

142 


15,288 

- 

24,503 

22,963 


Sept.. 

7,333 






144 

143 


15,335 

- 

25,444 

24,611 


Dec.. . 

9,667 

3,697 

2,713 


13,364 

27,793 

147 

146 


16,318 


26,814 

25,962 


•June. **July. 


Ireland: Col.a: Total circulation outstanding (j.a.; Legal 
Tender Notes, Consolidated Bank Notes and ‘Proportion of old 
Bank Notes'); average of Saturday figures. Col.b; Central Bank 
of Ireland. Col.d: Only Irish issues; in addition British 
token coin is in circulation to an extent that is not precisely 
known. Col.f; Col.a plum current, deposit and other acc'ounts 
‘within Ireland* (Col.j) less cash reserves ‘within Irelantl' 
(Table V, first section). Col.h.- Tlie figures shown refer to the 
month immediately preceding that indicated at the left aide of 
the table (i.e. figures given in Col./i for December refer to 
November, etc.). Col.j: Current, deposit and other accounts 
'within Ireland.' Col.k; Current, deposit and other accounts 
‘elsewhere*. Col.l: Total of cols.; and k. iol.m- Deposits with 


Italy: The value 

of the 

blocked 

lire ns 

percentage 

of 

1936 gold 


1939 

19 4 U , 

1941 



194 2 


XII 

XII 

XII 

HI 

VI 

IX 

Turistica. . 

86 

79 

79 

73 

73 

73 

Reinveatimento . 

51 

44 

, 



, 

Speciale^. . . , 

. 

, 

36 

30 

33 

32 

Miatoa . 

. 

71 

68 

65 

64 

64 

* B II 

■1 - 

. 




• 1 


the Post Office Savings Bank and Savings ( ertificstes. Italy: 
Co/s.a-c; The publication of the returns of the Bank of Italy 
was suspended in October 1935* Out of 260 billion shown in 
September 1944. 180 billion were issued by the Bank of Italy, 
35 billion by the Allied forces and 40 billion by German 
armies. Col.d; Government note issue; the limit in June 1943 
was 7,300 million. Col.t. The value of principal categories of 
blocked lire as shown below. Cola.j»I , 3 banka (See Part I]). 
Japan; Col. g; Tokio. Col. h: 24 towns. Cola, >•/; Ordinary 
banks. Col. J: Current accounts and ‘special * current accounts. 
Col. 1; Time and other deposits. Col. at: Savings banks and 
Treasury Deposit Bureau. 


parity is 

shown 

below; 

1043 



1944 


XII 

III 

n 

IX 

XII 

III 

VI 

IX 

71 

68 

68 

68 

68 

68 

68 

68 

17 

15 

11 

9 

8 

3 

5 

8 

59 

58 

55 

54 

54 

S2 

52 

54 
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T^bU J. - CUARENCY COMPOSITION AND HoytUKHtS (continued). 



■relal bantai 


Sight 

j 

Savings 

Other 

dapea Us 

dapeaits 

i 

depesite 


Savins* 

banks 


Savings 
dapeaIta 


mm 

24 

1,377 

210 

24 

a 

oo 

Idl 


Ub 

103 


1 ^8 



108 

130 



1 


4 m 

211 



101 

79.9 

64.3 

99 

78.1 

5n 

106 

78.0 

536 




^August. *’April. ^February, <lSeptember llth. *July, 


Jecpem See footnote on preceding page. Mexico: Cola.a and d: 
Notes and coin outside the banks are shown in the statement be> 
low. Cola.i»h: Mexico City. Cola,j•I; All private credit insti¬ 
tutions; the classifications sliown are those adopted in Part U. 
Notes and coins outside banks: 1938: 517; 1939: VI: 537; XII : 
602; 1940: 663; 194i: 802: 1942: III: 802: VT: 861; IX; 910: 
XII: 1.028: 1943: III: 1.077: VI; l.]69; IX; 1,291. XII. 1,489; 
1944: III: 1,542: VI: 1 ,5 9 2 ;Vl 11:1.637.Ne ther 1 and^rCoia. 


b*c; Including since June 1943 the Government special account 
(see notes to Annual Balance-sheets)’ 1943: VI. 568: IX: 100; 
XII: 102: 1944- III: 103; VI- 104; IX; 105. Col. d: ‘Silver 
bi11s'(Government notes of small denominations, theoretically 
convertible into siIver). ColaV; 4 banks. CoJ.l: Time depos¬ 
its. Col.m: Memlier banks of the Netherlands Association of Sav¬ 
ings Banks plua post Office Savings Dank. 
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•New wartime index. “June. 

New Zeeland: Col, d: Silver coins held by the public. Co/. XII: 20.0; 


h; Since March 1943i new wartime seriesi base. XI1/1SI42 - 100* 
Cola, J^l: Trading banks. Co/. 1: Time deposits. Co/, w Sav» 
ings banks, including Post Office Savings Dank. In addition War 
Savings Certificates amounted to: 1941: 4.0; 1942’ III: 6.5; 
VI: 8.1; IX: 9.0; XII: 9.7; 1943- III. 10.4» VI: 15.0: IX: 19.0; 


XII: 20.0; 1944: Til' 20.9; VI- 22.5. Nicaragua: Co/, a: In. 
eluding coins. Col. /. Excluding notes and coin held by com¬ 
mercial banks; 1941: 1.8: 1942* 2.8; 1943. 3.3. Norway: Co/a. 
a-c: The publication of the returns of the Bank of Norway was 
suspended in April 1940. Cola. ;./: 3 large banka (see Part 
II). Co/, m- 157 savings banks. 
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Tabu I. Currency Composition and Movements ( continuad ). 


Country and 
ourronoy unit 

(OOO.OOO’a) 

End of: 

Control Bonlfii ond Trooourioo 

Not 

OMOunt of 
ourroney 
ovoll- 
oblo J 

loss oaah 
raoarvao of 

Oanka. 
ool.ra), 
Tabla V 

Wholo- 

oolo 

prlooo 

Coot 

of 

llviiv 

Voliio 
of eur 
roney 



ScrlngB 

Wot* cir¬ 
culation 
(Bank and 
Btato 
notoa ) 

C'ontral Bank 
algat dapoai* 
llabllltioo 

Tokan 

oolna 

(laaa 

thoaa 
hold by 
Cantral 

Banka) 

■ 

■ 

sicht 

dapaaita 

Bar ii)gt 
dapoattf 

Other 

dapoBlta 

banli 

Total 

Of viiioB 
Oaoarn 

aant 

dapoalU 

R 

B 

Gold 
parity 
in 1089 
- 100 

SaTiaia 
dapoaita 



a 

b 

I 

i 


f 


h 

t 

1 

k 

1 

m 

V(orway(cont >dj 

19AA-Mar... 

•2,500 







153 


. 

, 




Tunc. . 





. 

. 

182 

153 

. 




. 


Sepr.. 







M82 

“153 



• 




l939’‘Dec ... 

ijy 

9') 

19 

108 

lou 


119 

106 





96 


li)UiH)e.( .., 

PI? 






151 

130 


^160 


^109 

89 

June 1UJ y 

19m-^>er ... 

3P5 

*568 





17U 

m3 


hpm 


^96 


" 100 

imO-Def . . . 

U iU 

*1 .136 





179 

m8 




^jy 



lUtid-Df c . . . 







1 HO 

1 50 


^295 


^115 



limu-Mar... 







180 

151 






polttstlne 

1938-IV<... 





5.5 

16.0 

98 


56.7 

11.5 


3.4 


fP. 

1939-Junc.. 





6.5 


98 


56.H 

14.3 


4.1 



IVc... 





B.5 

19.6 



47.7 

12.1 


2.9 



19A0-Fcb... 





B.4 


. 


49.0 

13.1 


2.8 



Dec... 





10.6 

22.1 



49.0 

12.5 


2.4 



1941-Dec... 

12.3 



1. 1 

13.4 

30.9 

219 


49.0 

18.5 


2.2 



1942-Mar... 

13.1 



i.i 

14.2 


263 


49.0 






June.. 

16.9 



1.1 

18.0 

3*7.1 

237 


49.0 

20.6 


2.1 



Sept. . 




1.3 

21.5 

44.1 

276 


49.0 

24.4 


2.1 



Dec... 

22.6 



1.4 

24.0 


293 


49.0 

27.5 


2.2 



1943-Mar... 

25.1 



1.4 

26.5 

56.9 

307 


49.0 

■m 


2.5 



Tunc.. 

27.6 



1.5 

29.1 


*325 


49.0 

35.7 


2.8 



v^ept. . 

32.0 


* 

1.6 

33.6 


317 


49.0 


• 




Dec... 

34.3 



1.7 

36.0 

79.2 

BlQ 


49.0 

4*5.9 


3.9 



1944-Mar... 

35.4 



1.7 

37.1 

84.7 

330 


49.0 

49.5 





Tunc.. 

36.6 



1.6 

38.2 

86.2 

•321 


49.0 

■SKI 


5.3 


, 

Sept.. 

19.1 



. 



*•325 








1939~Dt c... 





131 

••22P 

122 



85 


71 



JOmHPei . . . 





163 

^1J8 

153 



W" 


59 


June Jiiiy 

lOUl^Dec ... 




. 

P06 

<*2.95 

223 



129 


5k 


- 100 

lWP~De. . . . 

• 




3C9 

<^312 

298 



192 


5k 



19U3~Ihh . . . 





55U 


33 7 



321 


95 



194U-Jun^ .. 





588 

^539 

*328 



352 


129 


Paraguay 

1938-l^ec.. . 

12.4 





13.7 




5.9 

2.1 

1.2 


Cjuarani 

1939-Dec... 

12.3 



0.2 


14.1 




6.0 

2.3 

1.3 



1940-Dcc... 

12.2 



0.3 


16.3 




7.4 

2.6 

1.3 



1941-IVc... 

14.9 



0.6 


23.0 




12.7 

2.8 

2.5 



1942-Dec... 

21.6 



0.6 


34.5 




22.0 

4.0 

6.5 



194.3-Mar.. . 

22.3 



0.6 


36.6 




24.8 

4.4 

7.1 



June,. 

22.3 





39.6 




30. 1 


6.8 



Sept. . 

25.3 



■QQ 


42.9 




33.4 

5.4 

7.0 



IVc. . . 

**25.3 



^QQ 


47.4 




34.6 

6.0 

10.0 



\1939~Dri ... 

99 



POO 


103 




ICZ 

no 

108 


December 193M 1 

imO~Dec . . . 

98 



300 


119 




125 

12k 

108 


= 100 { 

lyui-Dec .. . 

IPO 



600 


168 




215 

133 

209 



I9tl 3-Dec . . . 

1?^ 



600 


?52 




373 

190 

5k 2 



19U3-D*-c . . . 

20U 



roo 


3H6 




586 

286 

8^3 



•July. ‘’Dfcember 1939=100. ‘^December 1938^100. ^November. •January, 


Norway: See footnote on preredinn page. 

paleatlne: Col. h 

below. Cola. 

j-y* All 

banks. Co/, j. 

Current 

accounts. Col. /; 

Available indices are shown in the statement below. Cola 

. /•/: 

Government deposits plum 

small amounts of time deposits 

(vary. 

/II banks. Col. I Time deposits. paraf^uay: Col. a 

Note s 

mg 

from 0.3 

in 1938 

to 0 

.6 in 1943) 

The composition of 

Col. / 

issued; those outside banks are shown below 

. Col. f Notes out- 

1 8 

as follows 






side banks p/us>sipht deposits Cexe hiding 

interbank) as 

8 hown 









1938 

1939 

1940 


1941 

1942 



1943 


XJI 

XII 

XI1 


XII 

XII 


111 

VI 

IX 

XII 

], Notes and coin outside hanks. . 6.9 

7.4 

7.9 


10.9 

13.7 


13.9 

14.9 

15.9 

16.0 

2. Sight deposits. 6.8 

6.8 

8.4 


14.6 

28.0 


31.4 

36.4 

39.9 

44.0 

3. Less. Interbank deposits. ... « 

0.1 

— 


2.5 

7.2 


8.7 

11.7 

12. 9 

12.5 

Total (1*^ 2-3). 13.7 

14.1 

16.3 


23.0 

34.5 


36.6 

39.6 

42.9 

47.S 

Palaatlna: Cost'of >1 ivmg indices* 1938 

1939 1940 

1941 


1942 



1943 


1944 


XI] 

XII XII 

XII 

III 

VI IX 

XII 

III 

VI IX 

XI1 

III VI 

IX 

Offiea of Stmt lat icm; Arab Market si 



107 

103 

, 

125 

147 138 

134 

137 *136 

. 

(Base; 1/1942 - 100) Jewish Markets: 

. 


107 

108 

. 

125 

136 140 

129 

133 ‘131 

. 

/mwimh Aimncy . 

Ill 130 

165 

188 

188 202 

213 

220 

233 239 

232 

231 230 

243 


(Baaa: VllI/1939 s- 100). 
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^AuRutt. **Junc. fjuly. 


PBru: Co/, h Lima. Col. i: Cold parity in 1930= 100* Co/a. 
;-i; 9 banks. Co/. /• Time deposits. Poland: Cola. i»-b. 1938- 
1939* Bank of Poland: thereafter 'Bank of Issue in Poland’. 
Portl|;al: Col. including cash reserves of banks. Col. h: 
Lisbon. Col. j; Cold parity in 1931—100. Colt. j»l: AM i>anks 
'operating on the Continent*, except Bank of Portugal ond sav¬ 
ings banka, but including Banco de Angola and Banco harional 
Ultramarino. Col. 1: Fixed deposits. Col. m: Caixa Ceral de 


Depdsitos, Montepio Ceral andComponhia Ceral de Cr^ito Predial. 
KoiMnla: Col. a In addition, Government notes in amall denom¬ 
inations have been issued since ]uly 1941; 1941: IX. 907; XI1: 
2,793. 1942. Ill- 4.0li; VI; 4,397; IX: 4.483 ; XII: 4,249. Col. 
f: Including cash reserves of commerci al«i^anks. Col. i: Ac¬ 
cording to domestic nuotations. Colt, j^l: All banks with a 
capital of more than 60 million lei. Col. w: National Savings 
bank. 
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r«bie I.- Cl'RRENCir COMPOSITION AND HOVEMBNTS (continued). 
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Table V 
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1 
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Rotonanla 


1942-Njar.., 

95,978 

11,464 

5,491 


*137,369 

*155,448 




•18,079 

*5,260 

5,976 

(cont Hi} 

June. 

97,622 

18,577 

H, 160 


*144,126 

•161, 927 




19. 801 

6,751 

6,761 



Sept.. 

102. 836 

42, 560 

9, 154 


*153,323 

*174,905 

•187,517 


. 


21,582 

9, 186 

7,951 



Dec. . . 

117, 151 

18,770 

6,618 


*164,048 


319 


♦23,489 

♦11,005 

9,047 



1941-Mar . . 

118,963 

40,831 

5, 669 


*167.721 

*191,307 




23,586 

11,620 

9,666 



June. 

122,450 

47,952 

9, 184 


*178,329 

•200,808 




22,479 

13,314 

10,755 



Sept.. 

138, 395 
160,016 

50, 210 
45,910 

6,854 

10,249 


*196,552 

•218,751 




22, 199 
22,710 

15,968 

11,751 



Iter... 


*211,873 

*216, 583 


465 


19,857 

13,011 



1944-Mar. . . 








. 


*23,45 1 

•20,837 

•13,790 



June.. 

211,848 

62,252 

7,210 


*282,000 










193 i-Dc''. . 
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«*) 
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Salvador 


I918-I>< .. 

14.9 

5.6 

3.2 

1.5 

22.0 

23.7 



47.1 

3.4 

1.0 

2.0 


Coldn 


1919-^unc. . 

14.7 

8.2 

4.6 

1 4 

24. 1 

25.1 



47.1 

3.8 

1.1 

2.h 




15.1 

5.9 

1.7 

1 i 

22 h 

24.1 



47.1 

1.1 

0.7 

2.4 




14.0 

4.5 

1.6 

1.4 

19.9 

20.8 



i7.3 

2.8 

0.4 

2.5 




19. 4 

4.8 

2.0 

1.6 

25.8 

28.1 



47.1 

4.2 

0.7 

2.9 



1942-Mar. . . 

23.1 

h.5 

3.4 

1.^ 

11.2 

16.2 



47.1 

5.5 

0.7 

4.0 




June.. 

22.9 

11.4 

4.0 

1.5 

15.8 

’6.9 



47.1 

5.5 

0.7 

1.6 




Sept.. 

21.8 

11.1 

1.5 

1 .6 

16.8 

18.4 



47.1 

6.0 

0.7 

5.6 




Dec... 

27.9 

10.1 

4.0 

1.6 

19.6 

44.0 



47.1 

6.7 

0.8 

5.6 



1943-M4r. . . 

12.8 

15.7 

5.0 

1.6 

50.1 

51.4 



47.1 

K.8 

0.6 

6 2 




June . 

12.1 

21.8 

4.7 

1.9 

55.8 

55.3 



'47.1 

8.8 

0.6 

6.8 




Sept., 

37.8 

21.7 

4.5 

1.9 

56.4 

57.2 



47 1 

9.1 

0.7 

8.; 




Dec... 

18.1 

17.5 

4.8 

2.8 

58.6 

63.5 



!47.1 

10 4 

0.6 

8 2 




i944-Mar. .. 

1 43.5 

25.8 

8.1 

1.2 

72.5 

IS.9 



;47.1 

12.9 

-- 

8.1 




June.. 

42.9 

29.4 

7.4 

3.4 

75.7 

76.4 



47.1 

15.0 

- 

8.6 




Aug... 

42.6 

29.0 

6.3 

1.5 

75.1 

76.0 



'47.1 

17.0 

— 

11.1 
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Spain 


1935-Dec. .. 

4. H17 

1,606 

281 


6,441 

8,712 

72 


55. 1 

1,640 


1,445 


Pearta 


1941-Dec. .. 

13,536 

7, 801 

1,650 


21,117 

2 8, 960 

159 

168 

'’16.7 

9,606 


4,411 



1942-Scpt.. 


, 

• 




161 

168 


10,800 


4, 866 




I>c.. . 

15,718 

5,291 

1.072 


21,029 

29,516 

178 

166 


11, 221 


5, 042 



194 VMar... 







171 

l66 


11,481 


5,421 




June, . 

15, *192 

6,750 

1,'250 


21, *942 

11,161 

176 

165 


11,940 


5, 662 




.Sept. . 

15,610 

6,584 

1,114 


22, 194 

11,696 

184 

167 


12,297 


5,764 




Dec... 

16,181 

5,585 

1,801 


21,966 

31, lOJ 

191 

170 

1 

12,665 


5,951 




1944-Mar... 

16,122 

5,917 

1, 813 


22, 039 

11, 101 

189 

171 


12,899 


6, 401 




]unc.. 

15,968 

6, 162 

2,240 


22, no 
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173 








Aug. . 

16, 144 

6,414 

1,966 


22,558 
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Syria and 


1939-Dec.. . 

47.9 



2.9 

50.8 


114 



12!o 

0.; 
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1940-I>ec. .. 

81.0 



2.9 

83.9 


?05 



50.0 

0.5 



L S.U 


1941-Dcc... 
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2.9 
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44.4 

0.4 
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112.5 
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1 
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.0 





Sept. . 

125.3 

— -J 



; 
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-J_ 



*Frbrumry. *>June. **SepteinbrT. 


RoWMnla: Ser footnote on preceding page, b&lvador: Col, 
d Including com held hy the Central Bank. Co/a. ;-/ 3 

hanka. Col, Time depoaita. Col, J Deposits ‘in foreign 
currencies. Spftln: Cot, a The amount shown for December 
1941 refers to notes issued on account of the 'National 
Oovernment ' (tee Part 11). Coi. h Including •unblocked* 
private accourita }941 /.4 98. 1942 : 769; 1943- VI 738: 


IX 733. XII 83. 1944 III 82. Col. h Base- VI1/1939>*100. 
Col. I Average exchange rate in 1929:=100. Cola, j-/ 162 

banks. Cot, I Time deposits. Syrln And liBbAnon: Col. d 
Including silver (about 2,2 throughout the period under con> 
siderntion), other com and small notes (1942 VI: 0.2. IX 
0.5. Xll 1.5). Col. g Base- V1/1939 k100. Cota. j.L All 
banks m Syria and Lebanon. Col. /* Tune deposits. 
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Sweden 
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1938-I>«'. . 

194.0 

25.0 


24.2 

243.2 

378.4 
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97.5 

135,2 


45.1 

. 

f .T. 

1939-June.. 

213.1 

31.1 


25.4 

270.2 




96.8 






Dec. . 

281.5 

30.3 


24.5 

336.3 

482.6 

■El 


94.0 

146.3 

81.4 

34.2 



1940-Ucc. . 

402.9 

80.5 


27.5 

510.9 

669.3 

123 

124 

92.8 

158.4 

97.7 

18.3 

. 


I941-I>c. . 

512.4 

77.7 



620.4 

835.4 

169 

158 

93.6 

215.0 

118.4 

41.1 

45.8 


1942-Mar. . 

558.6 

87.8 



676.7 

%1S.2 

260 

187 

93.6 

198.5 

123.7 

47.2 

49.9 


June . 

591.5 

118.4 


31.2 
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966,0 

283 

213 

93.6 

224.9 

■Brin 

41.1 

74.7 


Sept. 

628.1 

101.6 


31.3 

761.0 

979.9 
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39.7 

71.5 


Dec.. 

734.0 
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31.4 

908.6 

1, 124.6 

506 

340 

93.6 

216.0 

115.9 

36.8 

71.3 


•September. •June. •'December 1938-=-100i 


Syria and Lebanon: See footnote on preceding page. Sweden: 
Col.h, k. Soc I ol ity rel sen. Cola.j-l. 2b banks • Toi . 7. Time de«> 
posits. CoJ.m- Savings banka, including Post Office Savings 
Dank. In addition, savings certificates amounted to: 1941 17. 
1942: III: 41: VI: 61. IX- 77; XII: 81; 1943- III. 84: VI. 87, 
IX- 89: XII. 92:1944- III 95; VI 97: IX:97 Switzerland: Cola.f.J 


Cantonal, big and local banks. *-ol.l Time deposits and fiank 
cosh bonds. Turtcey: Col.h Excluding theTreasuiy gold deposits. 
Coi.f’ Including cash reserves of commercial banks. Col.h- Is* 
tanbul: base- 1938=1011* Col.i. Average rote of 1929-^lOO.Cola. 
/•I; 11 banks, including Caisse d'e'pArgne d'lstanbiil. CoJ.l: 
Time deposits. CoJ.m. Savings bonds. 
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TgbU X. - CVRRENCT CoKPOSITIdN AND MOVEMENTS (continued). 
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Banks 

m 

Ot mhieh 
Oovarn 

aanc 

dapaaiti 

Jan. 

1989 

-June 

= 100 

0«ld 
parity 
in 1939 
- 100 

Savinga 
dapeaIta 



a 

B 

r 

d 

¥ 

/ 


h 

i 



B 

n 

Turkeyfcont'dj 

1941-Mar... 

710.5 

195.8 


31.5 

937.8 

1, 168.9 


362 

93.7 




72,4 

£.T. 

June.. 

731.6 

128.6 


31.8 


1,155.8 

694 

349 

93.9 

263.8 

134.8 

26.7 

71.9 


bept.. 

741.2 

142.9 


31.2 

915.3 

1, 158.3 

493 

339 


243.0 

134.2 

27.3 

73.6 


T>e c. . . 

802.1 

132.6 


31.4 

966.1 

1,221.1 

459 

BQ9 


255.0 

136.5 

27.6 

65.9 


1944-Apr... 


119.6 




, 

459 

335 


«268.0 

M37.7 

*21.0 



June.. 

906.2 

206.8 




, 

•*463 








Scpt^ 


J19.3 













193y-De . 

J3J 

97 


J6 

134 

*138 




*108 

*74 

*76 



ldU0-l>ec . . . 

189 



108 

189 

*177 




^117 

^88 

*4l 


Jurtp I9JQ 

1 . . . 

,‘UO 

P^l 


119 

330 

Ijn 




*159 

*107 

*91 


~ JilU 

. . 

JUJ 

4 60 


1, . 






*1P( 

*105 

*82 



r... 

!?•> 

4/C 


1, 4 

{58 

*1/3 




*189 

*124 

*C1 



1 mu-St pt .. 


*‘384 


. 










Union of South 

1938-Dec... 

19.1 

29.1 

1 . h 


48.2 

120.8 


99 

56.1 

106.3 

47.5 

3.3 

20.7 

Africa 

1939-June.. 

19.2 

28.7 

^^Kb 


47.9 

124.5 

99 

100 

56,2 

106.6 

50.1 

3.6 

21.5 

i: s. A. 

Iiec... 


33.9 

5.5 


54.6 

135.5 

107 

100 

48.2 

113.9 

48.5 

4.5 

21.8 



73.7 

53.9 

^^Bb 


77.6 

173.7 

117 

104 

48.3 

151.1 

47.9 

4.7 

23.3 


1941-l)ec... 

30.0 

70.8 

15.9 

. 

100.8 

236.6 

130 

111 

48.3 

198.4 

45.8 

6.2 

28.5 


1942-Mar. , 

30.6 

73.6 

16.3 


104.2 

242.6 

132 

115 

48.3 

199.6 

45 .0 

8.8 

29.8 


June.. 

33.9 

78.5 

2.7 

. 

112.4 

246.8 

138 

118 

48.3 

213.8 

46.9 

7.0 

31.9 


Sept.. 

36.6 

89.9 

4.1 


126.5 

210,2 

142 

118 

48.3 

235.5 

49.5 

10.0 

34.4 


Dec... 

39.6 


2.6 

(5) 

148.1 

299.4 

147 

120 

48.3 

263.3 

53.4 

8.4 

36.8 


1943-Mar... 

41.4 


12.4 


151.1 

310.7 

148 

122 

48.3 

264.3 

55.9 

17.5 

39.9 


June.. 

45.7 

121.2 

5.9 


166.9 

1 330.3 

150 

125 

48,3 

286.5 

61.4 

18.0 

43.9 


Sept.. 

48.4 

125.5 

5.9 


173.9 

335.4 

152 

126 

48.3 

290.0 

71.5 

16.1 

47.7 


Dec... 

51.0 

136.6 

5.4 


187.6 

352.7 

155 

126 

48.3 

306.0 

80.1 

16.9 

51.1 


1944-Mar... 

51.2 

142.3 

n.i 


193.5 

360.5 

156 

128 

48.3 

305.9 

76.9 

17. 0 

55.8 


June.. 

54.3 

147.7 

4.5 


202.0 


155 

129 

48.3 

, 



, 


Sepc.. 

56.3 

■liim 

3.1 

. 

207.2 

. 

M55 

M27 

48.3 



. 



1939-Dec ... 

108 

118 



114 

109 

108 

100 


1C7 

J 

h 5 

1 )1 


imO-Di-r. . 

1/3 

188 

100 


163 

14l 

J 18 

104 


14,. 

if 

1 il 

J( 8 

June 

lym-Dec . .. 

1 

34 

^96 


no 

190 

131 

111 


18C 

91 

1 

13 { 

- 100 

l9UJ-Dec. . . 

poe 

3 78 

130 


309 

24 0 

148 

1/L 


.v / 

W ' 

/{/ 

1 71 


19U3-Dec,. . 

266 

4 76 

370 



/83 

1 57 

Irf 



l^i 

Uf^9 

<38 


ISuU-Sept .. 

293 

526 

15^ 


433 

• 

*157 

*12'' 


• 

• 

• 

* 

Unltod 

1938-Dec,.. 

504.7 

is'i.y 

15.9 

78 

736 

1,749 


101 

56.7 

1,256 


997 

747.3 

Elngdom 

19t39-June.. 

KSBQ 

153.8 

15.4 

79 

732 

1,729 

101 

mnm 

56.8 

1, 232 

- 

987 

780. 8 


Dec... 

554.6 

189.0 

29.7 

83 

827 

1,951 

126 

113 

47.7 

1, 398 

- 

1,043 

800.5 


■UIiUlXJM 

616.9 

199.4 

12.5 

89 

905 

2,351 

152 

127 

49.0 

1,770 

— 

1,030 

928.2 


194l-I>ec... 

751.7 

285.1 

11.2 

95 

1, 132 

2,934 

160 

130 

49.0 

2, 168 

- 

1, 161 

1,149.7 


1947-Mar, .. 

755.1 

217.5 

<>.3 

98 

1,071 

2.736 



! 49.0 

2,012 

[ 

1,060 

1,215.5 


June.. 

796.0 

188.9 

8.0 

101 

1,086 

2,872 



49.0 

2, 141 

- 

1, 122 

1,271.1 


Sepc.. 

MMEiM 

197.J 

filil 

103 

1, 139 

3,008 



49.0 

1 2,218 

- 

1, 140 

1,330.5 


Dec... 

923.4 

281.2 

9.0 

107 

1,312 

3,351 

166 

1*29 

49.0 

2,479 

- 

1, 200 

1,387.7 


1943-Mar... 

934.5 

mlVmM 

5.9 

109 

1,251 

3,236 

167 

129 

49.0 

2,362 

- 

1, 180 

1,475.0 


June.. 

946.3 

302,8 

9.5 

111 

BBH.IM 

3,405 

168 


49.0 

2,432 

- 

I, 199 

1,559.9 


Sept.. 

986.5 

237.9 

9,3 

113 

1,338 

3,453 

167 

129 

49.0 

2,504 

- 

1,233 

1,621.2 


Dec... 

1,088.7 

305.0 

10.3 

116 


3,800 

168 

129 

49.0 

2,712 

- 

1,319 

1,692.3 


December 1910^100. ^September 23rd. <^J«nuary. ‘*April. ^Ajgust. 


Turloiy: See footnote on preceding page. Ikllon of bouth 
Africa: Colt. j‘l 8 banks up to 1943, 5 banks thereafter, 
accounta within and outside the Union. Col, k Including time 
deposits* Co7. m Post Office Savings Bank. Unltod Klllgdom: 
Co/, a Notes issued by the Bank of England, excluding those 
held by the Banking Department. Col, d Estimated rirciilalion 
(monthly averages). Colt, a and d Total notes (i.e. Bank of 
England, Scottish Banks, North Irish Banks) and coin outside 
the banks are shown in the statement below. Col. i Board of 


Trade. Col, h First of the following month. Colt, j~l London 
Clearing Banks, figures for June and December arc ‘last day of 
month', those for March and September refer to dates, varying 
from bank to bank,'near the end of the month', those for 1938 
are weekly averages for December. Col. j Current accounts. 
Col. 1 Deposits and other accounts. (oJ. m Total Post Of fice 
and Trustee Savings Banks deposits. In addition to Col, m, 
two other senes, shown in the following note,are of interest 



1938 

Xll 

1939 

XII 

1940 

XII 

1941 

Xll HI 

1942 

VI IX 

Xll 

HI 

1943 

VI IX 

xn 

111 

1944 

VI 

IX 

Esttmated Circulation ^ . . . 

473 

518 

582 

697 

715 

754 

794 

871 

894 

915 

953 

1.034 

1,065 

1,093 

1. 120 

Qovernmant Sacurstiea on Post 
Office Register . 

204 

232 

390 

571 

625 

662 

687 

713 

747 

801 

824 

844 

868 

919 

943 

National Savings Certifrcatea 

518 

541 

707 

923 1,003 

1,052 

1.102 

1.154 

1.227 

1,334 

1,396 

1,451 

1,515 

1,621 

1,672 


*Total notes (i.e. Bank of England, Scottish Banks, North Irish Banks) and coin, less Bank of England Reserve and coin and 
notes held by Ixindon Clearing Banks, Scotlish Banks and North Irish Banks. 






















































TabJtt I.— Currency Composition and Movements ( cmtinmd ). 





‘AiiKu^t. »<«!#.«-e. November. ‘^Murch. 

United Kll^dom: See footnote on pieteclin^ United Syvtem), Col, j Demand deposit? adjusted (earludinH inter- 

StAteK; Col. n Fetleral Ke?*rvc notes, hdfrul Reserve Rank bank and L S. OovernmenI ilepositi a? rombined bejow. Col. w 

note?. I'm ted States notes. National bank notes and gold t SavinRs bonds. rfus sbowit in t be Table inny be sun- 

ce I t 1 f 1 ca t r s , (outside Treasurv ami Federal Reserve picnented as shown bi low ) llnifitUAy Col a Excluding notea 

banks) Col b Total deposits of the Federal Reserve held by tlit Hanking Drjartmeril of the Dank of the Repiiblir 

Banks, Col. d Silver < er t i f 11 a t e s, silver dollars and sil- «nd, up to 1941. nl*o those depositfd with the Clearing House 

ver and other com (outside Irrasury and Fideral hes&ivc Department. Tlie nntev held by tbe (aja Nucional dr Alrorroa y 

Hanks), (ola. n and d Tlir total a and d, represrnting rui- Desiuentoa are, hnwevei, included (about 1-J million pesos 

rency outside Treasury and Federal Reserve Banks, is shown during tin prriorl shown). Notes held by the public are shown 

tn tht statement below. Col. f Total demand deposits adjusted below. Cola. j-J 17 banks, monthly averages of daily poil- 

(col. j) and curreniy oiitsitle hanks os reproduced hrlow. tions. Col, 1 Time deposits. Col. m Hank of the Republic. 

Cola, g-h Bureau of labor Statistics. Cols, j-1 /ll banks I’eople’s Banks and Toet iff ire havings Hank. 

(commercial banks, mutual savings banks and Fostal Savings 


United btates; 

193H 

lf)3') 

1940 

1941 


1942 




194.1 



l‘>44 

IX 

XII 

VI 

XII 

XII 

XII 

VI 

IX 

XII 

VI 



XII 

III 


VI 

Currency outsidr Treasury and 

















Federal Reserve Barkbfro/s oe 
rtirrency rxitside bunks (series 

d> b.hSf. 

7 047 

7.598 

8 732 

11 160 

12 1K3 

n 700 

IS 410 

:7 

421 

18 844 

20 449 

21 

115 

22,504 

23 7^ 

used in conputing Col f) 

5 775 

6 005 

(> 401 

7 325 

9 615 

10 916 


13 t>46 

15 

814 

17 200 

18 837 

19 

soo 

20 881 

21.700 

‘Other deposits' (Col /) 

27 194 

27 583 

27 905 

2H 491 

29 024 

n 157 


10 813 

38 

.lot 

47 800 

41 100 

48 

800 

55 223 

53 100 

V S Goverivnent deposits 

889 

792 

646 

753 

1.895 

1 837 


H 402 

8 

048 

16 300 

10 424 

14 

700 

19,506 

16, 100 

Time deposits. 

26 305 

26,791 

27 059 

27 738 

27 729 

27 330 


2K 431 

10 

260 

31 500 

32 736 

34 

100 

35 717 

37.000 

Coamercial banks 

14 776 

15 097 

15 ZS8 

15 777 

15 884 

15 610 


10 152 

17 

543 

18 400 

19 213 

20 

100 

21 217 

32. 200 

Mutuol Savings Dunks 

10 278 

10 413 

10 5Zf 

10 658 

10 532 

10 39b 


10 664 

11 

141 

11 400 

11 737 

12 

100 

1.2,468 

12,700 

Postal Savings System 

1 251 

1 261 

1 278 

1.303 

1 llsl 

1 315 


1 415 

1 

570 

J.700 

1 786 

1 

700 

2 032 

2. 100 

Uruguay; 1 



1939 

1940 

1941 


1942 




1943 




1944 




XIT 

XII 

Xtl III 

VI 

rx 

XII 

in 

VT 

IX Xll 

IV 

VI 

IX 

Notes held by tbe public 



81 

92 

98 104 

94 

90 

98 

97 

99 

97 114 

111 

no 

108 
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Tabu J. - CuHRENCt COMPOBITION AND MOVEMENTS (concluded) 


Ctmntry and 
currency unit 
(000.000**) 


Central Banki and Traaaurlaa 

Net 

aMOunt of 
currency 
avail¬ 
able ! 

fa)* ft). 

lass asah 
raaarva* of 

eaaaarelal 
banka, 
eel .(a ) 
Tabl* V 

bH 

Coet 

of 

Llvliv 

M 

B 

arelal banl 9 


End of: 

1 

Cantral Bank 
sigai daposir 
liabllUlas 

1 

■ 



1 

banhe 


0/ w/iioA 
Ooeara 

aant 

dapeslSi 

Bj 

m 


Savinga 
dsposIts 



u 


c 

d 

r 

e 

/ 



D 

i 


■■ 

m 

Uruguay/conf id) 

1939-ner... 

iny 



- 

102 

lou 




102 


100 

102 


19UU-Dec . . . 

llB 

no 


- 

116 

llu 


106 


05 

9U 

105 

117 

June 

imi-Dtc., . 

12^ 

12U 


- 

125 

127 


luu 


116 

88 

1 13 

126 

- 100 

19U2-U(iL . .. 

12'} 

16? 


- 

13U 

136 


106 


126 

96 

121 

135 


lOtrS^Oec. .. 

15G 

?eg 


- 

163 

175 


no 


16U 

120 

mti 

104 


19UU-Aug ,.. 

litti 

U31 


- 

^17 

186 


■ 


230 

139 

144 


Venezuela 

1938-Dcc... 

118 

_ 


124 

242 

287 

99 


96.1 

m 

25 

24 


Bolivar 

1939-June.. 

121 

- 


124 

265 

301 

99 

99 

96.4 

159 

32 

22 



fScc... 

133 

- 


124 

277 

311 

97 

97 

95.7 

148 

30 

17 



1940-Dec.. . 

131 

7 


124 

262 

342 

103 

99 

72.4 

176 

12 

9 



I941-I>ec... 

160 

54 


111 

325 

345 

105 

93 

81.2 

178 

35 

7 



1942-Mar... 

194 

44 


106 

344 

363 

102 

99 

86.3 

192 

32 

8 



June.. 

197 

51 


110 

358 

380 

114 

103 

92.1 

205 

30 

7 



Sept.. 

211 

55 


110 

376 

396 

115 

108 

92.1 

216 

29 

6 



Dec... 

209 

71 


112 

392 

423 

118 

108 

92.1 

219 

34 

4 



1943-Mar... 

239 

61 


111 

411 

438 

119 

no 

92.1 

232 

34 

8 



June.. 

259 

66 


111 

436 

471 

123 

112 

92.1 

260 

36 

8 



Sept.. 

261 

71 


115 

447 

506 

116 

132 

92.1 

287 

39 

3 



IVc... 

275 

74 


118 

467 

536 

121 

108 

92.1 

296 

39 

5 



1944-MBr... 

281 

89 



, 

534 

128 

116 

92.1 

322 

38 

5 



June.. 

♦289 

134 



. 


133 

140 

92.1 

»378 

M8 

•8 

. 


hept,. 

•291 

162 





. 


92.1 

. 





193y-Ih>c. .. 

no 



loO 

205 

103 

98 

98 


9,1 

94 

77 



ISUO-Pi .... 

lOH 



ino 

99 

llu 

lou 

100 


in 

inn 

41 


June 1939 

f... 

13? 



69 

123 

115 

106 

94 


11? 

109 

32 


=r 100 

19i42'0r( . . . 

173 



90 

lud 

ini 

119 

109 


13d 

IOC 

18 



Ijkj-Der. . . 

?27 



95 

176 

176 


109 


1 H6 


?3 



19UU-Set>t. . 

*?iiO 






^13U 

’'ioi 


^23 h 

^113 



Yitfoclavla 

1938-Dec. .. 

6,921 

2,093 

33 

778 

9,792 

10,223 



76.4 

1,266 

2,529 

2, 105 

2,726 

Dinar 

1939-June 

7, 177 

1,724 

43 

706 

9,607 

10,155 



76.0 

1, 314 

2,472 

2,061 

2,775 


Dec... 

9,698 

1,7’8 

53 

983 

12,399 

12,794 



76.0 

1,252 

2, 193 

2,264 

2,265 


1940-IVc.., 

13,834 

3,531 

48 

1,194 

18, 559 

19,313 



75.1 

1,754 

2,045 

2,020 



1941 -Mr... 

15,281 

2,542 

64 






75.1 





June 1939 1 

\l939'‘Dri . . . 

13*> 

100 

123 

139 

129 

126 




95 

b9 

in 

81 

“ 100 1 

iguO-Orr.. . 

193 

?()•> 

11? 

2 69 

191 

190 


' 


L 33 


98 

74 

•CroatJa* 

1941^Apr... 


196 






M66 




. 


Kuna 

June,. 


2,277 






184 

1 






Sept. . 


2,606 






199 







I>c. . . 

8,352 

1,363 



9,715 



228 







1942-Mar. . . 








279 




. 



June.. 








307 







Sept.. 








383 







Dec.. . 








446 







1943-Apr.. 

22, 240 

3,976 



26,216 



'626 







Tune.. 

24,195 

3,086 



27,281 



837 







Sept.. 

31,816 

7,848 



39, 664 



. *903 







Dec., , 

43,618 

6,822 



50,440 



“♦1177 







1944-Mar.. . 

55, 686 

5,843 



61,529 


. 








June.. 

65,018 

5, 178 



70,196 










Aug.**, . 

76,841 

5,588 



82,429 









•Serbia' 

1942-Mar... 

, 













Dinar 

June.. 

♦10,000 

•1,’800 






. 



2,799 




Dec... 











3,276 




1943-Dec... 

. 










♦4,000 




*M«y* *’June. ''March. ‘*o<*tober. •AuBuat 15th. 


llrilf^ay: hee footnptp on prrmting pagr. VenPJiuela: CoJ. 
a: 1938-1939; 6 bank* of isiua; thcrcnftrr, Canttal Bank of 
Venptiielo, The note* and com outside banka arc ahowii bcloa. 
Co/, f: Sight depoait* of the Government are excluded. Col. 
h Carsca*. Cola. j-1. All banks. Col, j: Including sight 
deposits of the Government as shossi below. TMBOSlavla: The 
figures shown for Match 1941 are reproduced from the lajit 


Venecuela: 


1938 

Xll 

VI 

1939 

XII 

1940 

XIT 

Notes and coin 

outside banka. . . 

, 


182 

181 

Sight deposits 

of the Government. 

63 

30 

19 

15 






■May. 


published return of the National Bank of Yugoslnvio. 'Croatia* 
The 'Croatian State Bank* issued its first return in April 
1943. Co/, b: The figures shown in 1941 reflect the with¬ 
drawal of the notes of the National Bank of Yugoslavia. 
•Sarbim'. The 'Serbian National Bank* did not publish any 
statements. Co/, k; All credit institutions. 

1941 1942 1943 1944 


XII 

111 

VI 

IX 

XII 

III 

VI 

IX 

XIll 

Ill 

VI 

IX 

194 

204 

205 

21U 

228 

234 

240 

244 

264 

263 

268 

‘’271 

27 

33 

30 

30 

25 

28 

30 

25 

25 

51 

*110 



’’August. 
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TABLE II.— PRINCIPAL ASSETS OF CENTRAL BANKS. 


Country tnd 
eurroney unit 

(00t,000*o) 

End ofi 

Dlraot elalM on 
OovornMnt 

Soeupitioo 

Mon- . 


Oold and foroign aaaata 

All 

othar 

aaaats 

Total 

aaaata 

•tas# 
Aekc 
pelatlng 
;o note- 

lesue 

Taapar- 

ary ad- 
vaneaa 

(lacl.dls> 
eaunta af 
T/aaaur> 

* bllla) 

Total 

faitrk; 

Oavara> 

aanc 

Otftar 

Bont 

Ioann, 

ad- 

vanoaa 

anddia- 

eounta 

Oald 

Foraign 

aaaata 

ratal 



0 

b 

c 

d 

e 

f 


h 

f 

J 

■1 

1 

ArgontlM 

1938-060... 

119 

50 

169 

426 

- 

- 


1,224 

71 

1,295 


1,917 

Peso 

1939-Dec... 

119 

- 

119 

441 

- 

- 


1,224 

171 

1,395 


1,983 


1940-Dec... 

119 

26 

145 

447 

- 

11 


■Hill 

258 

1,329 

30 

1,962 


1941-Dec... 

119 

- 

119 

452 

- 

- 

571 

1,075 

467 

1,542 

28 

2,.141 


1942-Mar... 

119 

- 

119 

463 

- 

- 

582 

1,075 

517 

1,592 

29 

2,203 


June.. 

114 

57 

171 

466 

- 

- 

638 

1,077 

583 

1,660 

45 

2,342 


Sept.. 

114 

- 

114 

453 

- 

- 

567 

1,075 

694 

1.769 

43 

2,379 


Dec... 

113 

41 

154 

465 

- 

- 

619 

1,075 

1,021 


56 

2,771 


1943-Mar... 

113 

- 

113 

475 

- 

- 

588 

1,076 

1,287 

2,363 

45 

2,996 


June.. 

110 

- 

110 

488 

- 


598 

1,074 

1,606 


45 

3,323 


Sept.. 

106 

- 

106 

488 

- 

- 

594 

1,072 

1,907 

2,979 

49 

3,622 


Dec... 

101 

- 

101 

887 

- 

- 

988 

1,091 

2.109 

3,200 

5i 

4, 243 


1944-Ntar... 

100 

- 

100 

882 

- 

- 

982 

1,128 

2,361 

3,489 

54 

4,525 


June.. 

98 

- 

98 

889 

- 

-> 

987 

1,187 

Bins 

3,567 

62 

4,616 


^pt.. 

93 

- 

93 

884 

- 

- 

977 

1,243 

2,495 

3,731 

62 

4,777 


1938~Dec.,, 

6 

3 

9 

22 

- 

- 

31 



68 

; 

100 


1939-Dec,.. 

6 

- 

6 

22 

- 

- 

28 

62 

9 

71 

1 

100 

Total Assets 

19U0-Dec ... 

6 

1 

9 

23 

- 

1 

31 

55 

13 

68 

1 

100 


19Ul-Der ,,. 

0 

- 

6 

21 

“ 

- 

27 

50 

22 

72 

1 

JOO 

= JOO 

J9U2-Dec ... 

U 

1 

5 

17 

- 

- 

22 

39 

37 

76 

2 

100 


19i4d-Dec... 

2 


2 

21 

- 

- 

23 

26 

50 

76 

1 

100 


19UU-Sept.. 

2 

- 

2 

19 

-- 

— 

21 

26 

52 

78 

1 

100 

Australia 

1938-Dec... 




99.3 

15.7 

115.0 



31.1 

4.0 

156.7 

£A 

1939-Occ... 

- 

- 

- 

102.9 

19.4 

122.3 



45.2 

1.5 

175.0 


1940-Dec... 

- 

- 

- 

92.5 

26.7 

119.2 



86.8 

11.6 

217.6 


1941-Dcc... 

- 

- 

- 

150.0 

22.7 

172,7 



59.9 

10.1 

242.7 


1942-Mar... 

- 

- 

- 

176.3 

35.3 

211.6 



51.2 

9.0 

271.8 


June.. 

- 

- 1 

- 

186.1 

28.3 

214.4 



61.4 

11.3 

W Trin 


Sept.. 

- 

- 

- 

227.8 

22.1 

249.9 



68.0 

9.9 

B'lra 


Dec... 

- 

- 

- 

259.1 

20.1 

279.2 



79.0 

9.9 

H 91 


1943-Mar... 

- 

- 

- 

314.0 

28.9 

342.9 



81.5 

11.8 

436.2 


June.. 

- 

- 

- 

326.4 

22.0 

348.4 




13.9 

442.7 


Sept.. 

- 

- 

- 

346.6 


366.7 



85.5 

11.4 

463.6 


Dec... 

- 

- 

- 

370.0 

17.9 

387.9 



102.2 

13.4 

503.5 


1944-Mar... 


_ 


391.3 

24.1 

415.4 



131.1 


561.5 


June.. 

- 

- 

- 

390.6 

27.6 

418.2 



168.2 

17.6 

604.0 


Sept.. 

- 

- 

- 

402.8 

21.3 

424. 1 



182.2 

19.4 

625.7 


’ 1938-Dec... 

- 

- 

- 

83 

10 

73 



2U 

3 

100 


1939-Dec... 

- 

- 

- 

59 

11 

70 



26 

u 

100 

Total Assets 

J9U0-Dec... 

- 

- 

- 


12 

55 



UO 

5 

100 


19U1-Dec ... 

- 

- 

- 

62 

9 

71 



25 


100 

= 100 

IDtt 2-Dec... 

- 

- 

- 

70 

6 

76 



21 

3 

100 


l9U3-Dec... 

- 

- 

- 

73 

u 

77 



20 

a 

100 


, 19UU-Sept.. 

- 

- 

- 

6U 

1 

u 

68 



29 

3 

100 

Bslgiun 

1938-Dec... 


722 

722 

1, 

152 

1,217 

3,091 

21,714 

10 

21,724 

488 

25.303 

Franc 

1939-Dcc... 

- 

709 

1 709 

1, 

471 

6,024 

8,204 

21,125 

17 

21,142 

366 

29,712 


1940-Dec .*.>. 

- 

12,192 

12.192 

1 , 

828 

1,310 

15,330 

21,666 

4,338 

26,004 

207 

41,541 


1941-Dcc... 

- 

17,250 


2, 

417 



21,657 

12,919 

34,57d 

216 

55,369 


1942-Mar... 

- 

20,313 

20.313 

1. 

996 

819 

23,128 

21,660 

15,161 

36,821 

203 

60,152 


June.. 

- 

21,021 


2,059 

530 


21,674 

19,516 

41,190 

227 

65,027 


Sept.. 

- 

21,584 

21,584 

1. 

707 

361 

23,652 

21,685 

25, 145 


206 

70,688 


Dec... 


21,297 

21,297 

1, 

917 


23, 956 

|21,688 

31,588 

53,216 

227 

77,459 


*January Snd, 


Arg#ntllW: Col.d: Consolidated Treeiury bonds end 

"National sacuritias". Cot.i• Bills rediscounted. Coi.i 
Includinc unspecified amounts of gold ^see Annual Balance- 
sheets). Gross figures since XII/I 942 : liabilities in foreign 
currency: 1942: XJI: 87; 1943: 111: 95: VI: loO: IX- 86; Xll. 
83: 1944: III: 91: VI: 90: IX: 99. Auatralla: Coidbined state, 
menta of the Issue and Banking Departments. CoI.J- Gold and 
English Sterling Reserve p/ua Money at Short Call in London. 
Cot. I: Excluding notes held by the Banking Department. 


Since January 2nd. 1941. comiiined statements of the National 
Bank of Belgium and of the "Bank of Issue in Brussels*. Co/,i- 
•Cr4ances en devis»s etrangkres*, two accounts of Reichs- 
kreditkasse, "monnaies et billets ktrangers (at National Bank 
until December 1942 and then at the "liank of Issue*), "billets 
et monnaies a 1ivrer par la Banque de France" and. from March 
1943 , Treasury certificates allocated for payment through the 
clearing (1943* III: 90; VI- 303; IX 441; XII: 547: 1944: III- 
714; VI- 728 : VIII>694- 
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r«6i« JJ .—PujNciPAL Asscts of Central Banks (contintfd) 


Country and 

ourroney unit 
(00g.000*s) 

End of; 

Blroot olaiM on 
OovoFMiont 

•oouritloa 

Non~ 

Total 

d»- 

■ootle 

erodlta 

(c)^(d)4 

. .. . 

Bold an 

d foroign aooota 

All 

otbor 

aaaotf 

Total 

aoooto 

•sata 

dakt 

ralatlng 
to nata- 

loaua 

Taapar- 
ary a4- 
vsnsaa 

(inelUHa- 
sauflta of 
Traaaurjr 
bllla) 

Total 

1 

Otbar 

■•nt 

x^. 

vaneoo 

anddla- 

eoimta 

... 

Oold 

Foralgn 

saaats 

ratal 



a 

b 

c 

d 

e 

/ 

g 

h 

i 

j 

k 

1 

Bolglun ^cont'd;1943-Mar... 

- 

19,801 

19,801 

612 

514 

20,927 

21,658 

37, 894 

59, 552 

192 

80, 671 

prane 

June.. 


16,352 

16,352 

1,442 

424 

18,218 

21,656 

43,516 

65,172 

224 

83,614 


Sept.* 

- 

19.117 

19.117 

2 . 

)38 

614 

21,769 

21,656 

njuu 

72,339 

352 

mixm 


Dec... 

- 

16,729 

16,729 

i. 

900 

947 

19,576 

21,656 

55,874 


248 

97,354 


1944-Mar... 

- 

18,668 

18,668 

1 , 

749 

508 


21,656 


82,720 

221 



June.. 

- 

20,787 

20,787 

2 . 

127 

299 

23.213 

21,656 

66,790 

88,446 

240 

111,899 



- 

20,035 

20,035 

2 . 

054 

430 

22,519 

21,656 

69,445 

91,101 

224 

113,844 


\193B-Dec .,. 

- 

3 

3 


u 

5 

12 

86 


86 

2 

100 


2939-Dec... 

- 

3 

3 


5 

20 

28 

72 

- 

71 

1 

100 

Total Assets 

19U0-DeL ... 

- 

30 

30 


U 

3 

37 

5? 

10 

62 

1 

100 

29U1-Dec ... 

— 

31 ' 

31 


U 

2 

37 

39 

23 

62 

1 

100 

^100 

29112-Dec .,. 

— 

27 

27 


3 

1 

31 

28 

U1 

69 

- 

100 


19U3-Dec ... 

- 

27 

17 


2 

2 

20 

22 

58 

80 

- 



19UU-Aug ... 

■ 

18 

28 


2 

— 

20 

2 ( 

6 > 

80 


1 L\ 

Bolivia 

1938-Dec... 


5 

5 


5 

21 

432 

59 

37 

96 

37 

565 

Boliviano 

1939-I>c... 

- 

72 

72 

415 

8 

38 

533 

93 

64 

157 

63 

753 


1940-Dec... 

- 

167 

167 

429 

7 

49 

652 


192 

294 

18 

964 


1941-ncc... 

- 

56 

56 

451 

11 

92 

610 

377 

377 

754 

34 

1,398 


1942-Mar... 

- 

108 

108 

470 

11 

121 


379 


729 

51 

1,490 


June.. 

- 

145 

145 

487 

11 

164 

807 

381 

333 

714 

45 

1,566 


Sept.. 

- 

137 

137 

497 

41 

144 

819 

395 

344 

739 

69 

1,627 


Dec... 

- 

91 

91 

537 

41 

139 

BOB 

497 

438 

935 

59 

1,802 


1943-Mar,,. 


73 

73 

539 

41 

147 

800 

462 

419 

881 

146 

1,827 


June.. 

- 

122 

122 

545 

41 

166 

874 

554 

377 

931 

78 

1,883 


Sept.. 

- 

139 

139 

531 

40 

218 

928 

555 

372 

027 

82 

1,937 


Dec... 

- 

176 

176 

528 

41 

211 

956 

516 

400 

956 

69 

1,981 


1944-Mar... 

u— 

74 

74 

633 

41 

186 

934 

SSI 

423 

980 


2,014 


June.. 


64 

64 

624 

41 

256 

985 

599 

407 

mmiirm 

68 

2,059 


Aug... 

- 

78 

78 

637 

41 


966 

600 

3 84 

984 

. 



2938-Dpc.. . 

- 

1 

2 

71 

1 

u 

77 

IV 

7 

y' 

6 

100 


1939-Der... 

- 

20 

10 

55 

1 

5 

71 

12 

U 

21 

8 

100 

Total Assets 

l9U0-Dec ... 

- 

27 

17 

U5 

1 

5 

68 

10 

20 

30 

2 

100 


19UJ-0ec... 

- 

U 

H 

32 

1 

7 

uu 

2 7 

27 

dU 

2 

100 

^100 

29U2-Dec... 

- 

5 

b 

30 

2 

8 

U5 

28 

2U 

52 

3 

100 


29U3-Dec ... 

- 

9 

9 

27 

2 

11 


28 

?o 

Ud 

3 

100 


. . 


3 

3 

30 

2 

13 

Ub 

2y 

20 

U9 

3 

lov 

Brazil 

1938-Dcc... 






48 


160 

846 




Cruzeiro 

1939-Dec... 





. 

215 


195 

834 





1940-Dec... 

’ 





426 


250 

284 




(Miireis prior 

1941-Dcc.. . 








345 

894 




to NovenAter 

1942-Mar... 






1,080 







1942) 

June.. 






1,059 


383 

2 , ilO 





Sept.. 






1,075 








Dec... 






57 


s'ei 

2,619 





1941-Mar.'.. 






34 


627 

2,815 





June.. 






1 , 112 


820 

3,527 





§ept.. 








1,099 

. 





Dec... 








1,252 

. 





1944-Mar... 








1,261 

3,981 













1,464 

3,809 





^>ctober 7th. **August i4th, the last return published. 


Belslum: See footnote on previous psge. Bolivia: Co/. 6. 
Including snsl1 smounts of advances to counties, municipal' 
ities, and autonomous Government institutions. Col, h: For 
changai in valuation, see notes to Annual Balance-sheets. Col, 
i: For liabilities in foreign currency, which are not shown 


separately in monthly returns, see Annual Balance-sheets. 
Brazil: CoJ. f‘ Bills redisounted by the Rediscount Department. 
Col. h: Treasury gold with the Bank of Brasif, valued at the 
rate of 1 cruseirorO.18 gramme of fine gold. CoJ.i: Net foreign 
assets of the Bank of Brasil, valued at the current rate. 
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m) Februnry 

Bulf^arJa; Thr publication of the National Bank'll returns 
vas suspended on February 15th, ]943> Coin, d-e Treasury bills 
denominated in Reichsmarks, itiven by the Bulgarian Government 
to German firms in prepayment of orders and lates repurchased 
by the Bank. Col, i. Including 'Gold foreign exchange*; 1938: 
nil; 1939: 4; 1V40; 4; 1941; 266; 1942- III. 266; VI 421: IX. 
531; XII: 537; 1943: II: 537> Gross figures, liabilities in 
foreign currency: 1938: 40; 1939. 33; 1940' 26; 1941. 17; 1942' 
III: 41; VI: 27: IX: 57; XII 443; 1943: II: 494. CoJ.k. In¬ 
cluding an iteir called 'Other assets’: 1938: 134; 1939: 148; 


15th, 1943. 

1940 488: 1941: 741; 1942: HI. 2.440: VI: 3.804; IX: 3,414; 

XII: 2,451: 1943- 11 2,201. Canada:. Colm. h mnd i; for 

transfers of gold and foreign exchange holdings, see notes to 
Annual Balance-sheets, ihtle: Col.h; ’Old' and 'new' reserve 
since IX/1943. Col.i. Gross figures- liabilities in foreign 
currency. 1938- 16; 1939' 24; 1940: 21; 1941: 26; 1942: HI 
18: VI> 52. IX. 31. XII 51: 1943: III: 19; VI: 52: IX: 33: 
XII: 58; 1944' HI: 75: VJ.IOS; IX: . .Co/a.A.r,. For changes 
in valuation, see notes to Annual Balance-sheets. Cot.k; In¬ 
cluding Gold and Exchange bifferenc'e /ccount. 
















































































Table 11, PRINCIPAL ASSFTS OP CENTRAL BANKS (continued). 


Country and 
currency unit 



Colowbla: Co/« b mnd d For explnnntion src notix to 
/Annual pn 1 n ni t» - t x Coata Ulca: Issue Department nf tit 

National UanV of Costn^Ricn the trnnsarttons nf tlu (nmntrcial 
IV'partmrnt are rnvered hy Table V ^oJ f Ino tiui in|i rediscounts 
to roimnrrcial Department and loans to VortKaiie Department of 
the National yank Col s '>et fortiRn exrhanpe Imldings of the 
rnmnerctal Department were lyls 0 f> 1939 0 ^ 1940 0 S 

1941 0 ^ 1942 III 0 8 rzecIiOAlovakla: since March 


l<;th l9Jy National jonk of riohimia and Mornviu' f'ol h For 
thanres in vnluation set noteh to Annual Da I ance-s heet s Col 
k The figures shown consist of 1) subsidiary Com and *'tote 
notes and 2) an item cal !e<l ‘sundry assets' representing most 1\ 
claims on i.ermanv 1939 3 791 1940 7 8lf 1941 12 9S7 

1942 17 166 194^ III 19 306 VI 22 368 IX 26 122 XII 

33 489 1944 III 3<; 494 VI 38 910 IX 46.S42. 
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Country and 
ourrancy unit 

(000.000's 

End of: 

Dlraet elalnui on 
OevTiunt 

Saeurltiaa 



Oold and foralgn aaaata 


Total 

aaaata 

itata 
debt 
ralatliif 
to note~ 

isauo 

Toapor- 
sry ad- 
vatioai 
(lnel.dls. 
eeunto of 
Troaaury 
blllo) 

Total 

0oTsrn» 

Bont 

Otbor 

■ant 

lodmn» 

ad« 

vanoas 

•nddla- 

oounta 

Oold 

Ferolgn 

aasots 

Total 

(fi) *(i) 

All 

othar 

aaaata 




t 


1 

‘ 

f 

IHIII 

h 

i 


f 

1 

r£«>cho6lov8kln 

1944-Mai... 

_ 

- 


- 

- 

1,945 

1,945 

1,515 

775 

2,290 

36,568 

40, 801 

( LTitr 

lunc.. 

- 

- 

- 

~ 

— 

2,862 

2. 862 

1,515 

1T\ 

2,288 

40, 253 

45,401 

Ko run a 

Sept?. 

~ 


- 



1,406 


1,515 


2,295 

48,048 

51,749 


/ i ^ ~Dt . . . 

- 

- 

- 

- 


d y 

/ 


1 

/1 

; ^ 

HC 


1 9 i ... 

— 

— 

— 

- 


19 



b 


5'’ 

ilk 

Tota i 

. 9^. L -/'t r ... 

- 

- 


- 

- 


- 

A 


4 0 

HO 

lOi 

- JOV 

i yj. -7« ' ... 

- 

- 

- 

- 

- 



) 


’ J 


IOC 


1 * “/?<• r . .. 

- 

- 

- 


- 

w 

, 



. 1 

S' 

lOL 


/f ••• 

- 

- 

- 

- 


i 


4 


(■ 


4 ( 0 


1 pf . 

— 

— 

— 

— 

- 

r 


i 

1 

u 

y 

U 1 

Slovakia 

1939-lX.c.. 

469 

- 

469 

- 

- 

316 

805 



58 

9 24 

1,787 

koruna 

194.0-I2ec.. 

469 

- 

469 

- 

— 

5 16 

985 



108 

1,05 1 

2,146 


1941-IX i .. . 

469 

“ 

469 

- 


45 1 

920 



97 

1,619 

2.616 


1942“Mar... 

469 

- 

469 


- 

25 6 

725 



H2 

J, 782 

2,589 


June.. 

460 

- 

460 

- 


193 

851 



74 

1,951 

2, 878 


Sept.. 

460 

- 

4b0 

- 

- 

429 

8 89 



66 

2, 166 

1, 121 


Ia c . . . 

460 

- 

460 

- 

- 

684 

1, 144 



n 

2, 147 

1,568 


1943-Mar 

45 3 

- 

451 

- 

- 

55K 

1,011 



85 

2, 174 

1,470 


]unt.. 

45 1 


451 

- 

- 

655 

1, 1()H 



50 

2,5 17 

3,675 


St pt. . 

45 ^ 

- 

45 1 

- 

- 

1,02/ 

1,480 



Sb 

2, 176 

1,912 


IXrt. . . 

4? , 

- 

451 

“ 

- 

1,210 

1,661 



116 

2,703 

4,482 


1944-Mdr... 

446 


446 


- 

870 

1, 116 



9i 

2,865 

4,272 


|unc.. 

446 

- 

446 

- 

- 

1,05 1 

1,497 



102 

1, 121 

4,722 



446 


446 

- 


1, 157 

1,801 



111 

1,095 

5,009 


. y y-/y 

* 

- 


- 

j - 

J y 




( 


h 


-/y^- .. 


- 


— 

— 





•} 


U 

'■ *a A s t 

i ; -/? r . . 


- 

11 

- 

I — 





J 

Oi 

HO 

— j ( 

lit -yj ... 

■< 

- 


— 

- ' 

/ 

■i 



/' 

Lb 

h 1 


4 y. ?-y 


“ 


- 






5 

5 

1 ) 


y ... 


- 

) 

- 

“* ; 






* 

It ( 

Denmark 

1938-lX'r. . 

_ 

119 

119 

152 

196 

467 

118 

112 


102 

799 

Ki one 

1939-l)ec. . . 

- 

148 

148 

189 

17 6 

713 

117 

7 

124 

90 

921 


»940-U< .. 

- 


- 

174 

97 

271 

115 

421 

538 

506 

1, 115 


1941-1)LC . . 

- 

- 

- 

142 

50 

192 

98 

876 

97 4 

952 

2, 118 


1942-Maf. . 

- 

125 

125 

53 

43 

2.'>1 

98 

916 

1,014 

961 

2, 216 


junt,. 

- 

125 

125 

36 

58 

219 

98 

HilAH 

1, 103 

1,081 

2,405 


Sept.. 

— 

12< 

125 

80 

51 

’ 256 

98 

1,056 

1, 154 

1, 198 

2,608 


lX:c. . . 

- 

125 

125 

88 

56 

269 

97 

1, 115 

1, 212 

1, 176 

2,87 7 


1943-Mar 

- 

125 

125 

71 

18 

' 214 

97 

1, 27 1 

1, 168 

1,554 

i 1,156 


June.. 

- 

125 

125 

62 

15 

222 

97 

1. 501 

1,600 

1, 825 

3,647 


Sept. . 

- 

125 

I 125 

55 

46 

226 

97 

1,705 

1,802 


4,093 


Ike. . . 

- 

125 

1 125 

64 

14 

221 

97 

2,011 

2. 108 

2,416 

4,7 67 


1944-Mar. . , 

- 

B5 

85 

7 1 

27 

181 

97 

2, 218 

2, 135 


5,418 


June.. 

- 

85 

85 

67 

7R 

180 

97 

2,44? 

2, 539 

1,418 

6, 118 


Sept. 

- 

8^ 

85 

78 

11 

1 U 

97 

'^,679 

2,726 

3,911 

6. 85 1 


’ T yjti-V r... 

I 

y '> 

J 

y 

y 

, 4 




y 

; y 

U i 


j i 1 y-yy^ -... 

- 

c 

t 


i 



y 

- 

u ' 

11 

JOL 


1 ji* u~Df c . .. 

— 

— 

— 





J 

y 

1 

iO 

100 

Total *'- 

1 ml-Li. r... 

- 

~ 

- 






y i 

it 

14 ' 

lOu 

- ILL 

lju. -Ihr.., 

- 

' 1 






y 

uo 

4 1 

ib 

It { 


1 )tt3-D ... 

- 




i 

1 





‘ I 

4 01 


1 -iU4~Sppt .. 

- 


1 

1 


1 


‘ 1 



U 


100 


*Stptcnher iird iJrd. 


( zechoslovAkja; Sei footrtot< on previous pope Slovakian 
to/ k Tl«e fiRurrs shown consi*"! of cofh omf nn i t« i» c o f I». d 
‘sunJrj assets’ representing mostly clewrinp cloims on 


Germany 

1939 

898 1 940 1 0 22 

1941 1 

441 

1942 

III 

1 4 39 

VI 

1 710 

IX 

]<)44 XIT 2 189 

ly4 1 

III 

2 204 

VI 

2 361 

IX 

2 234 

Xll 

2 S73 1944 III 

2 716 

VI 

2 944 

IX 

2,934 


CleHrinp < laims «ri shown separati ly in the Annual Hi»tonf<- 
sheets Denmark: Col h Adjustment account representing the 
hook loss on the Reichsmarks the liability for which was 
assumed by the Government when thi Krone was revalued in T»o- 
uary 1^42 Col i The figures shown consist mostly of cleHriny 


<lntms on (lermany l*v40 412 ' 1V41 84*1 1^42 1^1 ‘JlO VI 

988 IX 1 040 XII I 117 1441 III 1 VI 1 483 IX 

I 08*; MI 1 WO 1944 III 2 2lf. VI J.420 IX 8.607 

(irnss figures liabilities in foreign tiirrenty 1940 19 1941 

1942 IJT 8 VI M IX 18 XIT 14, 1941 III 10 VI 

II IX 31 XII 29 1944 ill 19 VI 9 IX 1.3 Co/ k 

Including Sintlry debtors’ riprisinting mostly pnyncnts on 
account of occupation costs 1940 466 1941 907. 1942 III 
914 VT 1 036 I\ 1 ISl XII 1 329 1943 III 1 sOh VI 

1 778 IX 2 019 XII 2 392 1944 III 2 8*54 VI J,J74, IX 
3.856 
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rabi« //.—PBINCXPAL ASSETS OF CENTRAL BANKS (continued). 



September 14th. 


Fcuador: Col, h; For chanites in vaJuntion, see notes to 

Annual Balance-sheets. Col, i; Cross fif;ures; liabilities in 
foreign currency; 193U: 2: 1939: 4; 1940- 16: 1941: 16; 1942: 

HI: 25; VI: 17; IX: 25; XII; 28; 1943: III- 34; VI: 44; IX: 
37; XII; 34; 1944: III; 48> C'oinbined statements of the 

Issue and Banking Departments. Col. i; Brit ish. Government se¬ 
curities and foreign bills of exchange. Foreign exchange hold¬ 
ings as supplied by the National Bank of Egypt for the League 
of Nation's Monthly Bulletin of Statistics amounted to; 1938* 
15.9: 1939: 21.3: 1940: 33.3; 1941. Sl.l: 1942: HI: 50.4; VI; 
66.7: IX; . : XII: 80.1; 1943 HI: 80.9; VI; 91.3: IX: 97.6; 

XII; 108.3: 1944: HI: 109.1. VI: 113.2; IX. • . Col. k: 
Facluding notes held by the Banking Department. Finland: 


Col. b; Ihe figures shown are discounted internal bills (in¬ 
cluding Treasury hills). The amount of private credits was 
very small. In 1938 the bill holdings are shown under f. Col. 
t; Cross figures; liabilities in foreign currency (consisting 
of clearing accounts and other foreign debts) amounted to:1938: 
79; 1939: 94: 1940; 633: 1941: 2,536; 1942: HI: 3,292: VI: 
4,058: IX; 3,473: XII; 3,362; 1943: 111: 4,644; VI: 4,522: IX: 
3,942: XII: 3,707; 1944; III: 2.675; V- 2.943; IX: . Col. 

k; Including 'Sundry accounts* under which Government borrow¬ 
ing was booked temporarily 1938: 78; 1939: 228: 1940; 1,540: 
1941: nil ; 1942; HI: 382: VI: 499; IX: 108: Xll:nil; 1943: 
III: 95; VI: 914; IX: 1,269; XII; ; 1944: HI: 727;V:409; 

IX: 
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Country and 
currency unit 


End of: 

Direct elalM on 
Govomtnt 

Securities 

_ 

c 

Total 

do- 

■eetlo 

credita 

fc)*rd)^ 

Gold end foreign eeeeta 

All 

other 

eeeeta 

Total 

aeaeta 

Stata 
debt 
ralstlng 
to net«~ 
Isaua 

Taapor- 
ary ad- 
wanoas 

(lnrl.dla* 
counts of 
1rossury 
bills) 

Total 

Oovarn- 

B«nt 

Otbar 

Kent 

loans, 

ed- 

venees 

snddie- 

counte 

Gold 

ParsIgn 

sststs 

1 

Totsl 

(h) * f i> 


a 

fc 

c 

d 


r 

i 

h 

1 


k 

1 

1944'Mar... 

_ 

17,020 

17,02(1 

860 

139 

18,019 

172 

244 

416 

935 

19, 170 

May?.. 

- 

16,779 

16,"79 

829 

97 

17,705 

172 

1,451 

1.623 

616 

19,944 

... 



_ 

9 

dP 

31 

21 

b5 

ee 

0 

100 

jjjj-fit c .. . 

- 

30 

^<J 



J.i 


1 " 

PC 

83 

5 

100 

}9U0~[>fC. . . 

- 

?r 

56 


7 

J 

6u 

6 

IS 

19 

n 

ICO 

13i*. - Or-. . . 

- 

80 

He 


5 

— 

91 

I 

' 

8 

1 

}V'> 

ltiU.-'!h ... 

- 

JO 

JO 



1 

9t 

1 

.1 

8 

- 

100 

i ... 

~ 

.91 

;j 



1 

JO' 

I 

1 


0 

100 

] .. 

“ 

‘w 

89 



1 

89 

1 


8 


100 

191«-l)cc. . . 

10,000 

28,OfO 

38, 050 

_ 

1 n 

13,73? 

51,895 

87,265 

821 

88,086 

4,329 

144,310 

1919-Iiet. . 

10,000 

45,946 

SSi946 

- 

in 

11, 150 

67,209 

97,26" 

112 

‘>7, 379 

6,325 

170,913 

1 940-1 >cc. . . 

10,000 

179,410 

189,410 

- 

113 

8, 995 

198,518 

84,616 

42 

84,658 

8, 379 

291,555 

1941-1 )cc. . . 

10,000 

254, 122 

2a, 122 

- 

113 

H.437 

212,617 

84,598 

38 

84,636 

8, 100 

165,408 

1942-^lar. . 

10,000 

265,699 

275,699 


113 

7, 867 

283,679 

84,598 

38 

84,636 

6,525 

374,840 

|unc. 

10,000 

2 80,5 86 

290,586 

- 

in 

7. 143 

297,842 

84,598 

38 

84,636 

h,240 

388,718 

Sept., 

10,000 

299,216 

309,216 

- 

in 

7, 839 

317,168 

84,598 

37 

84,635 

7,636 

409,439 

l)cc. . . 

10,000 

322,876 

3 32,R'’6 

- 

113 

9, 134 

342,173 

84,598 

37 

84,635 

8, 039 

434,797 

1943-NUr. . . 

10,000 

342,928 

352,928 

- 

113 

9,200 

362,241 

84, 5'JR 

37 

84,635 

6,999 

453,875 

junc 

10,000 

367,475 

377,475 

- 

113 

9.685 

387,273 

84,598 

37 

84,635 

6, 817 

478,725 

Sent. . 

10,000 

408,719 

418,719 

- 

in 

9,225 

428,057 

84, 598 

37 

84,635 

9, 149 

52 1,841 

l)er 

10,000 

436,072 

446,072 

- 

113 

10,818 

457,003 

84,598 

37 

84,635 

8,060 

549,698 

1941-Mar. . . 

10,000 

465,159 

475,159 

- 

in 

12,399 

487,671 

84,598 

37 

84,635 

7,425 

579,731 

fune.. 

10,000 

526,941 

536,941 

- 

113 

9,243 

546,297 

84,598 

37 

84,635 

7,850] 

638,782 

luly*' 

11), 000 

525,901 

535,901 

- 

in 

7,889 

543,903 

84,598 

37 

84,635 

10,65.3 

639,191 

... 

7 

19 

dC 

- 

- 

10 

36 

80 

1 

ri 

d 

100 

. :v^.y-/h .... 

f 

. / 

J.1 

- 

- 

6 

39 


- 

0 7 

8 

100 

l9UC-Ih . . 


rd 

r'l 

- 

- 

3 


. 9 

1 “ 

dP 

.) 

100 

1 Jk 1 -Di . . . 

y 

70 


- 

- 

.j 

75 

03 

_ 

P.i 

d 

100 

1 ju^ -bt c . . . 


79 


- 

- 

d 

78 

dO 

- 

di 


luo 

... 


'’9 

fill 

- 

- 

’d 

HJ 

15 

1 .. 

15 

d 

}')0 

1 JUL»~rJuly . . 



8* 

~ 

- 

J 

85 

13 


13 

k 

100 

I9l8-l)ec . . 


fl, 244 

8,244 

557 

298 

45 

9, 144 

71 

5 

76 

1,621 

10.841 

1919-l)cc. . . 

- 

11,392 

11,392 

804 

393 

30 

12,619 

77 

77 

2,498 

15,194 

l940-i>ec. . . 

- 

15,419 

15,419 

32 

357 

38 

15,846 

78 

78 

wamm 

17,990 

1941-llcc. . 

- 

21,655 

21,655 

108 

281 

32 

27,078 

77 

77 

2, 311 

24,466 

1942-Mar. . . 

_ 

21,673 

21,673 

72 

277 

23 

21,995 

77 

77 

1,751 

23,823 

June. . 

- 

22,848 

27,848 

18 

202 

21 

23,089 

77 

77 


25,346 

Sept. . 

- 

23,996 

23, 996 

68 

204 

21 

24,789 

77 

77 

2.251 

2b, 617 

l>er . 

“ 

29, 283 

29, 283 

1 87 

211 

26 

79,607 

76 

i 76 

1,664 

31,347 

1943-M.ir. . . 

- 

27,869 

27, 869 

41 

84 

18 

i 28,012 

77 

i 77 

2,345 

30, 434 

June.. 

- 

30,890 

30, 890 

1 

67 

29 

30, 987 

77 

77 

2, 178 

13,242 

Sept.. 

- 

35,010 

35,010 

1 

105 

22 

35, 138 

77 

1 77 

2,437 

37, 652 

Dec... 

- 

41,342 

41,342 

I 

65 

27 

41,435 

77 

i 77 

2,337 

43,849 

1944-Mdr. , . 

- 

40,379 

40,379 

1 

31 

46 


77 


2,281 

42,817 

Tune.. 


42, 150 

42,150 

1 

27 

26 

42,204 

77 

77 

2,397 

44,678 

Sept.. 

*- 

50,821 

59,821 

- 

25 

47 

50,893 

77 

77 

2,510 

53, 480 

19d8-DcL . . . 

- 

?b 

?C 


.1 

- 

8b 

1 1 

- 

1 

15 

100 

;.9 . . . 

- 

7? 

75 

*1 

.< 

- 

83 


/ 

1 

}( 

lOo 

UuO-Drr. . . 

- 

be 

1 be 

- 

\ d 

- 

88 

- 


- 

Ir 

i 1 (JO 





- 

1 1 

- 

90 

- 


- 

10 

' lOu 






1 

- 

9^ 

- 


- 


JOO 





— 


~ 

Jb 

- 


- 

o’ 

; 00 


BH 



- 


- 

.O 

- 


- 

_ 

100 


Markka 


Tc tal 

- 100 


prance 

p'ranc 


loinl /I , 
K ( 


Oerniany 

kcich'.mark 


Total i4 s s» r s 

= ’ L ( 


*M»y 31 *t, thr Inst return pubfj'jherJ ”luly 31 *t, the lo^t return publifihrH 


I'ltiland: Ser footnote on prpviou> pnpe. Irancc: Col. h 

Negotiable bills punhuted in Frmuc, nr got i ab I e Tirusurv bills, 
negot table bills of the Caissr nntonomt il ' nnioi r i s »f ntrnt , and 
provisional advances to the btntr ftntliidiiiK ndvan* i s to meet 
the costs of the Cfertntin army of octupatinn iy4U 72,S17 1^41 

142.507. 1942 111 15t>,3fi5. VI 174,938; IX lHh,926. XII 

210,965. 1943. Ill 230,740 VI 260.927 IX 295.807 XII 

326,973, 1944 HI 351.000. VI 409,000: VJI 409,000). Col. /. 
For changes in valuation, see notes to Annual balance-sheets 


(iPmuuty: (ol. h bomrstir bill holdings, consisting almost 

extlusively of Iri usury bills. Col. cl Gove r tune n I se» ur it i r s 
eligible ns note lovrr. fo/ e Government seturities, in- 
iluding probably smnI I amounts of other securities. Co! ^ 
Inr hiding Krich working trcdit, aicording t<« the piiblii debt 
statements, this item amounted to 1938 209 1939 785. 1940 

580. 1941 895 1942 III 450. VI 810 IX 931 XII n«l. 

1943 Ill 873 VI •’90 IX 765- XU 629. 
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Tabu //.— Principal Assets of Central Banks ( continued ) 


Country and 
curroney unit 

(OOO.OOO'a) 


Dtraot olaiaa on 
OovamMnt 

Stourltlaa 

^Non- 

Total 

do- 

aaatle 

oradlta 

Cc)*(d)-i 

Gold and foreign aasata 

All 

othar 

a«aaia 

Total 

aasata 

State 
debt 
relating 
to note- 

lesue 

Teapor- 
ary ad- 
vanuea 

(lne].dia. 
coiinta of 
Treaaur) 
bllla) 

Total 

Oovorn- 

■•lit 

other 

Bant 

loanB» 

■d^ 

vanoaa 

anddia- 
counta 

Gold 

Poralgn 

aaaata 

Total 

¥ 



a 

b 




f 

s 

h 

a 

1 


1 

Oreoce 

19'lH-r)cc. , . 

4, 180 

J,962 

10,142 



2,880 

13,587 



3,825 


18,651 

IVachma 

1919-l)ec. . . 

4,0«4 

9, 186 

13,270 

123 

419 

3, 894 

17,706 



4,223 

1,477 

23, 406 


1940-l)ct. . 

3, 927 

12,894 

16. 821 

122 

404 

4,009 

21,356 



11,856 

3,368 

36,580 


1941-Mar... 

3,824 

U, HO 

17,974 

122 

465 

2,436 

20,997 



21,044 

3, 123 

45, 164 


I^t. . . 


44, 700 








25, 900 




1942-I)ec. . . 


105,700 



13,800 




fl9g,400) 

25,900 



1 

... 

;v 



1 


lb 

73 


, 

31 

? 

100 

'"r'a. /J'-s.'.'' 1 

... 

IH 

.i / 

*) ' 

- 


17 



. 

18 

G 

lOO 

^ li L 1 

.. . 

11 

Jb 

ur 

- 

1 

11 

bh 



43 

y 

100 

1 

] iUl-M<ir ... 

j 


4 ' 

- 

1 

5 




U 7 

7 

100 

Guatemala 

19'l8-l)cc. . 

_ 


_ 

_ 

1.0 

7.1 

8.1 

5.0 

2.1 

7.1 

2.1 

17.3 

fXiet 7 tl 

1919-Ucc... 

- 

- 

- 

- 

1. I 

7.1 

8.2 

6.1 

2.5 

8.8 

2.0 

19.0 


1940-I)ec 

- 

- 

- 

- 

1.3 

7.4 

8.7 

7.8 

2.0 

9.8 

2.2 

20.7 


194l-I)cc. . 

- 

- 

- 

- 

1.2 

7.4 

8.6 

9.6 

3.6 

13.2 

2.6 

24.4 


l94?-MMr... 

- 

_ 


- 

1.0 

7 0 

8.0 

9.6 

7.4 

17.0 

2 1 

27.3 


1944-^^ept 

- 

- 

- 

- 

I.*: 

7.8 

9.3 

26.7 

9.3 

36.0 

1.4 

46.7 


] Hd-fh . . . 


- 

- 


p 

ui 

u V 

.'9 

i.’ 

4 1 

Ic 

lOV 

To*aL 3't* 

1 f'i i-n . . 

- 

- 


- 

G 


4 ■! 

.i.l 

1 ? 

4i’ 

11 

loc 

- 1\ L 

... 

~ 

- 

- 

- 

G 


H i 

y>< 

y 

i*7 

11 

100 


, val-fh . . . 

- 


- 

- 

5 

3i 

15 

ij 

lb 

*<4 

11 

100 


i . ff 

- 


- 



1 / 

. C 

‘ '■ 

.. ’ 

-ir 

■< 

h 0 

Haiti 

l9lX-lV-t . . . 

3.0 

- 

3.0 

2.9 


7.7 

13.6 

2.4 

4.8 

7.2 

4 5 

25.3 

Gourde 

19'19-l)t!C. . . 

2,9 

- 

2.9 

2.9 


7.6 

13.4 

3.5 

9.0 

12.5 

4.5 

30.4 


1940-I)cc, . . 

3.0 


3.0 

2.9 


7,5 

13.4 

4.6 

8.5 

13.1 

4.3 

30.8 


1941-l)ec, . . 

2.0 

- 

2.0 

2.9 


7.3 

12.2 

9.3 

14.3 

23.6 

3 0 

38.8 


1942-Mar.,. 

2. 1 

- 

2.1 

2 9 


8.6 

11.6 

10.1 ’ 

14.7 

25.0 

?.o 

40.6 


June . 

2.7 

- 

2.7 

2.9 


7.8 

13.4 

9.8 

12.9 

22 7 

5.3 

I 41.4 


Sept.. 

2.9 

- 

2 9 

■».9 


12.3 

18.1 

7.7 

10.3 

18.0 

5.1 

1 41.2 


l>c. . . 

2.3 

- 

2.3 

2.9 


9.9 

15.1 

12.8 

13.3 

26.1 

5.3 

46.5 


1943-Mar,.. 

2.1 

_ 

2.1 

2.9 


8.5 

13.5 

18.6 

20.6 

39.2 

4. 1 

56.8 


June.. 

2. 1 

- 

2.1 

2.9 


8. 1 

13.1 

19.3 

20.1 

40.0 j 

7.6 

60.7 


Sept.. 

1.7 

- 

1.7 

2.9 


9. 2 

13.8 

18.7 

22.4 

41.1 1 

8.5 

63.4 


Dec... 

1.2 

- 

1,2 

1.7 


18.9 

21.8 

1^1.5 

15 8 

34. 3 

6.9 

63.0 


1944-Mar. . . 

1.3 

- 

1.3 

2.9 


16. 1 

20.3 

17.9 

20. 

38.5 

7.6 

66.4 


June.. 

1.9 

- 

1 . 9 

■) ^ 9 


H.f 

20.4 

17.9 

2?.: 

40.6 

7.9 

68.9 


Aug... 

2.2 

- 

2.2 1 

2.9 


8.6 

13.7 

17.6 

30.2 

47.8 

7.7 

69.2 


L . . . 

1. 



id 


-t 

54 

J 

ly 

3h 

18 

‘ 10 1 


ly.iy-lh - . .. 



y ! 

10 


. 5 

44 

11 


4i 

1 b 

h ( 

To*al A . f s 

lyuo-Dr ... 

1 



.4 


V 

4.7 

i^ 

3H 


l4 

loo 


... 




7 


1 y 

! ^1 

.. 4 


f 1 

t 

1( 0 

* VC c 

lyni’-'Di ... 

*) 



r 


^ 1 

i.’ 

. ‘• 

cJ 

b ’ 

11 

lOO 


ljuj-Di c ... 




3 


,? ' 



. b 

bu 

ll 

IVU 


IjUk-A'if' . . . . 

' 





13 

- 


4 

f)J 

2 ' 

1 Ui. 

Hungary 

1938-l)cc... 

_ 

268 

26H 

_ 

_ 

SZ6 

794 

124 

97 

221 

1 

331 

1,348 

Pe ngo 

19.39-Dec... 

- 

312 

312 

- 

- 

628 

940 

124 

77 

201 

336 

1,477 


1940-mc. . . 

- 

?70 

570 

- 

- 

762 

1, 332 

124 

34 

158 

365 

1,855 


1941-Dec... 

- 

790 

790 

- 

- 

1,240 

2,030 

100 

157 

257 

508 

2, 795 


1 942-War. , . 

- 

760 

7 60 

- 

- 

1,154 

1,914 

100 

285 

385 

435 

2,734 


Juitc.. 

- 

760 

760 

- I 

_ 

1,240 

2,000 

100 

417 

517 

537 

3,054 


.Sept. . 

” 

761 

761 

- 

- 

1, 765 

2, 526 

100 

340 

440 

611 

3,577 


Dec,.. 

- 

725 

725 

- 

- 

2, 139 

2,864 

100 

508 

608 

707 

4,178 


1943-Mar. . . 

_ 

718 

718 

- 

- 

2,226 

2,944 

100 

474 

574 

885 

4,403 


June.. 





- 

2, 198 

2,888 

100 

657 

757 

928 

4, 573 


Sept. . 





- 

2,932 

3,598 


937 

1,037 

1,176 

5,811 


Dec.. . 

H 



o 

~ 

3,594 

4, 169 



1, 139 

1,450 

6,758 


rctuffi to be iHibl ishrd since 1942# 


Greece: 7 be pub I ic nt mn ot the pc nod 11 returns of the Bonk of 
Cireec r wns siispentltd in /pril 1941# Col.i I he f ipurr shown toi 
1942 tOMSisted of nciiipution tosls and Llearinp a< count s. Co/. ; 
Oold, s ter Imp and doMiirt liclil wbrnod. QttAf emal a: The returns 
hove not been nvnilable for f942>43 Haiti: Co/s. Ai-i Vnlued at 
the tote of H .S.$ 5 gourdes. HtJfigary: Coi. f IncludinR 

unspecificil amounts of Treasury bills, (see notes to Annual 
Balance-shert fc ). Col.h lor chenp* s in valuation, 'see notes to 
Annual B* I unrt - >hf r t s . C o . t Truludinp, ainte December 1941, 


Advances madt foi tnreipn payients’. 1941 140, 1942 UI 

Jb7. VI 403, IX 339 MI 506: 1943 HI 470: VI 653. IX 
933. XII 1,035. 1944 111 1,036, VI R48. IX l,0US.CoJ.k 

Jncludinp «n item 'Other assets' under which cI aims of Hangarinn 
exporters to Germany were hooked tempmarilv (see notes to 
Annual Balance-sheets) 1939 329: 1940 338, 1941 481. 1942 

Ill 412; VI 514 IX. 586; Ml 685. 1943 III b61. VI 905. 
IX 1.151. XII 1,426: 1944 III 1,612: VI, 1,374. IX *1,366. 



























r«b7e 11, —Principal Assets or Central Banks (continued) 
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Tabu 11, - Principal Assets of Central Banks (continued). 





Direct olaiae on 
GovenMont 

Securltlee 

Non- 

Total 

Gold and foreign assets 

































Country and 


End oft 

Stats 

TsBger.. 
sry ad- 




■ent 

loans, 

Msatlc 

cradlts 




All 

Other 

asaeta 

Total 

currency unit 


datot 


Total 



ad- 


Oeld 

Foreign 

Total 

assats 

(000,000's) 



raiseIng 

(lnal.dlS' 

sent 

other 

vanoea 

re)^rd)4 

assets 

(h) f fj) 





to note- 

counts of 

(•)* fbj 


anddla- 







Issue 

Treasury 




counts 











bills) 













a 

} 


d 


/ 


h 

■1 

; 

k 

1 

Iran {ront'dj 

1 . .. 

- 

U 



.6 

66 

IP 


1 9 

17 

100 


. .. 

- 



] 


64 

11 


18 

18 

100 

Total (j 

1 flUO-Mar . .. 
ljm~Mar. .. 

“ 

£ 

i. 

UU 

10 

13 

P<4 
, ‘i 

63 

60 

10 

/ 

8 

7 

28 

14 

20 

lb 

100 

100 

jOi 

J -lU '-Mar, ,. 

- 

un 

id 

1. 


10 

bO 

5 

r 

2.. 

18 

100 



)Ui-Mar. . . 

- 

jy 

J 

1 

r 

a 


33 

12 

3U 

17 

100 


J JitU-Mar ,, , 

“ 


3 > 



9 


35 

P4 

U8 

1 i 

100 

Iraq 

1938-i)pc... 

- 

- 

_ 


- 

- 


- 

4.7 


- 

- 

Umar 

1939-lJec... 

- 

- 

- 

- 

- 

- 


- 

6.0 

- 

- 

- 


1940-lJec... 


- 

- 

- 

- 

— 


- 

6.8 

- 

- 

- 


1941-Iicc... 

- 

- 

- 

- 

- 

- 


- 

11.5 

- 

- 



1942-M4r. .. 

- 

- 

- 

- 

- 

- 

- 

- 

13.1 

- 

- 

- 



Sept.. 


_ 

_ 

- 

- 

_ 

_ 

- 

17.3 

- 

- 

- 



Dec... 

- 

- 

-* 

“ 

~ 


- 


22.2 

“ 

- 

- 


1943-M4r. .. 

- 

- 

- 

- 

- 


- 

- 

26.3 

- 

- 

- 



June.. 

- 

- 

- 

- 

-■ 



- 

30.6 

- 

- 

- 



Sept.. 


- 

- 

- 

- 

- 

“ 

- 

32.2 

- 

- 

- 



Dec... 

- 

- 


- 

~ 

~ 

- 

- 

36.1 

“ 

“ 

“ 


1944-Mar... 

- 

- 

- 

- 

- 

- 

- 

- 

39.9 

- 

- 

- 



June.. 

- 

- 

- 

“ 

• 

~ 


“ 

• 




Ireland 

19J8-l>ec... 


_ 





- 

2.0 

8.9 

10.9 

- 

10.9 

L 

1919-lA:c,.. 


- 

- 

— 

- 

- 

- 

2.6 

9.4 

12.0 

- 

12.0 


1940-lJcc... 

- 

- 

- 

- 

- 


- 

2.6 

12.6 

15.2 

- 

15.2 


1941-Dec... 

- 

- 

- 


- 

- 

- 

2.6 

15.9 

18.5 

- 

18.5 


1942-Mat... 

- 


- 

- 

- 

- 

- 

2.6 

15.8 

18.4 

- 

1 K.4 



June.. 

- 

- 

- 

- 

- 


- 

2.6 

15.8 

1H.4 

- 

18.4 



Sept.. 

- 


- 

- 

- 

- 

- 

2.6 

17.5 

20.1 

- 

20.1 



Dec... 

- 

- 

- 

- 

- 

-* 

- 

2.6 

21.3 

23.9 

- 

23.9 


1943-Mar... 

- 

- 

- 

- 

- 

- 

- 

2.6 

20.4 

23.0 

- 

23.0 



June,. 

- 

- 

- 

- 

- 

- 

- 

2.6 

20.8 

23.4 

- 

23.4 



Sept.. 

- 

- 

- 

- 

- 

- 

- 

2.6 

22.4 

25.0 

- 

25.0 



Dec... 

- 

- 

- 

- 

- 

- 

- 

2.6 

26. I 

28.7 

“ 

28.7 


1944-Mar... 

- 

_ 

- 

- 

- 

- 

- 

2.6 

25.b 

28.2 

- 

28.2 



June.. 

- 

- 

- 

- 

— 

- 

- 

2.6 

25.5 

28.1 

- 

28.1 



Sept.. 



- 


- 

- 

“ 

2.6 

27.3 

29.9 

- 

29.9 

Italy 

1938-Dcc. . . 

1,773 

1,000 

4,773 

769 

12,099 

17,641 

1 3,674 

152 

3,826 

2, 131 

23,598 

Liri 

19 39-Dfcc... 

1,773 

■niiiti 

lltlUU 

111 

12,532 

24,082 

2,7 38 

39 3 

3, 131 

2, 404 

29,617 


1940-Dc<... 

1,773 

17,043 

18,816 

818 

12,983 

32,617 

2, 282 


2, 282 

4,284 

39,183 


1941- Dcc.., 

1942- lJec. .. 

• 

* 

• 



• 




• 


; 


1943-July. . 

• 

57,980 

. 



- 

• 

• 


■ 



Total 

] nn-Ver,, . 

1 43d-DfC,. . 

H 

( 

1 4 
V( 

. J 
J6 


J 

J 

!)2 

U.- 

7*) 

61 

2 5 

y 

1 

3 

It 

9 

8 

lOO 

J 00 

10 » 

1 ^4 0-DtC , .. 


9 4 

iid 


- 

1 i 

8J 

b 



11 

.00 

Japan 

1938-l)cc... 

_ 

3 

3 

1,841 

_ 

539 

2, 183 

501 

46 

547 

549 

J, 4/9 

Yen 

1939-Dct... 


3 

3 

2,593 

— 

1,110 

3,706 

501 

35 

5 36 

64/ 

4,889 


1940-l)ec... 

- 

3 

3 

4, 244 

- 

954 

5, 201 

501 

15 

Sib 

832 

6, 549 


1941-Dcc. .. 

I - 

2 

2 

5,340 

- 

904 

6,246 

550 


550 

916 

lyin 



1942-Dcc... 

- 

1 

1 

7, 145 

- 

664 

7,810 



681 

1, 889 

10, 380 



1943-June.. 


_ 

_ 

7,387 

- 

862 

8,249 



602 

2, 130 

10,981 



Dec. .. 

- 

- 

- 

7,871 

- 

2,928 

10,799 

. 


bll 

2,503 

13,929 


1944-Mar. . . 

- 

- 

- 

8,305 

- 

3,769 

12,074 



547 

2,601 

15,222 


Iran: See footnote on prev lou^ pHRe irar|* Coi i Firtij^n 
exrhanRe tioUlinfts of the Iraq Currency Board Irrlanfl: lej^al 
lender Note fund (Currenr\ (ominlmton up to 1942, Central Bank 
of Ireland thereafter) Kor complete Annual Balance-sheets of 
the Central Bank of Ireland set Part II Col t British 
(fovermnent seruritlts p/o» xterlinR Balances and notes Italy: 
The publication of returns of the B«nk of Italy has been sus¬ 
pended in lyi*? that of Annual Ph I a nee-shoe I s Jn 194 1 Japan* 
Co/ j 'Cash on«l hull Ion' in I<il}t-I940 'Bullion and Forrifrn 


Arrounts thtrf after The suidn &hnwn under i (onsisted mostly 
of halance!, abroad Col k The amounts shown included infer 
Hitm the special Fun«l for Foreign Fxrh»nye and Agencicb* 
Aciounts (see below) The Fund was e‘tnblished in 1938 when 
gold BnountinR to 300 million yon was segregated from the gold 
reserve to he used as a revolving fund for financinR the 
foreign trade it was replenished by newly produced gold The 
Agencita* Accounts amounted to 1938 16^ 1939 242 1940 

J8l 1941 46*; 1942 1 020 1941 2 ISf, 
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ary ad- 
vanoas 
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i 
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2 

lu 
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- 


b 

. 


4 

lb 
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- 

- 

- 

54 

“ 


J 



' 

1 ' 

1 K 

193fi-L>ec. .. 

> 
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51 

98 

267 

2 00 

16 

216 

15 

498 

1939-iJcc. .. 

_ 

118 

118 


133 

101 

352 

180 

15 

195 

27 

574 

1940-lJec. . 


- 

- 


433 

96 

529 

169 

14 

183 

21 

713 

1941-lJec. . 


- 



513 

iOO 

613 

221 

23 

24^ 

28 

885 

1942-NUr.. . 

- 

- 

- 


532 

136 

668 

211 

29 

240 

18 

926 


June.. 

- 

- 



599 

133 

732 

230 

16 

246 

23 

1,001 


Sept.. 

- 

- 

- 


684 

131 

815 

247 

79 

27b 

20 

1, 111 


lire. . . 

- 

- 

- 


811 

141 

952 

311 

33 

344 

25 

1,321 

1943-Mar .. 

- 

- 

- 


939 

152 

1,091 

347 

29 

376 

39 

1,506 


June.. 

~ 

- 

- 

1, 

101 

161 

1,262 

394 

17 

411 

28 

1,701 


Sept., 

- 

- 


1, 

201 

168 

1, 369 

429 

17 

446 

27 

1,842 


L>t. .. 

- 

- 


1, 

3 34 

198 

1,532 

484 

16 

500 

27 

2,059 

1944-Mar, . 

_ 

- 


1, 

404 

267 

1,671 

530 

IS 

545 

38 

2,254 


lune . 

- 

- 

— 

1, 

352 

346 

1,698 

538 

18 

556 

27 

2,282 


Sept. . 

- 

“ 


1, 

347 

452 

1,799 

569 

23 

592 

32 

2,423 


9 r .., 

- 

^ * 

4 


7( 

ly 

* 4 

u 


4 7 

7 

100 

1 y ^ -i-LK ... 

_ 

. 1 

.1 


■>•1 

j / 

ri 

il 

7 

74 


100 

1 V4f -lu C . . 

- 

- 
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1 i 





7 

100 


r . . 
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‘(^ 

11 

tj 

- 5 

7 

H 

Y 
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V/ . . 
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_ 



(■ 

11 

f 

i 

1 



1 0 


- 

- 

- 


(5 


7^ 

1 


i 

I 

ILK 

1 J ^/4- f't . . 

- 


1 - 1 

1 


1 i 


. 7 


U 

1 

100 

i9n-iKi 


9 

' 9 

43 

317 

369 

1,461 

4 

1,465 

43 

1,877 

1939-lVc 

- 

91 

91 

44 

238 

373 

1 014 

2 

1,016 

42 

1,431 

1940-lt< . 

1 __ 

261 1 

1 261 

49 

211 

521 

1, 102 

15 

1,117 

145 

1,783 

194i-liec ., 

1 

18 1 

1 18 1 

54 

16! 

217 

1,026 

910 

1,956 

164 

2, 357 

1942-Mat . 

- 


- 1 

54 

196 

250 1 

1,026 

1,128 

2, 154 

169 

2,573 


June . 

1 

187 

187 1 

53 

151 

391 

‘»43 

1, 109 

2,052 

173 

2, 616 


Sept . 

- 

2 65 

265 

61 

143 

469 

925 

1, 360 

2,285 

172 

2,926 


Dec . 

- 

176 

176 1 

61 

203 

440 

903 

1, 741 

2,644 

160 

3,244 

1943-Mar... 

_ 

122 

122 , 

61 

150 

3 33 

886 

2,091 

2,977 

196 

3,506 


June . 

- 

1 

1 

1 

60 
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3,578 
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2 1 
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1 
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- 
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1 
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4, 109 
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19 
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- 

- 

- 
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> 
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- 
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■i 
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- 

4 
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i 
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a 
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b 
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; 
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/ 

iC 

.4 
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( ^ 
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- 

5 

1 ^ 1 
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/ 

f- 
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- 
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■' 


^2 

i 


- 

1( ( 
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- 


- 



i 

5 

1 H 


1 


i 'K 


1938-Dcc... 


16.5 

16.5 

3,6 

0.5 

20.6 

2.8 

4.7 

7.5 

0.4 

2B.5 


1939-Dci... 

- 

22,7 

22.7 


.4 

- 

26.1 

2.8 

8.7 

11.5 

0.4 

38.0 

1940-Dcc... 

- 

I 27.0 

27 0 

3 

.8 

- 

30.8 

2.8 

12.5 

15.1 

I.2 

47 1 

1941-lJec.. . 

- 

25.5 

25.5 


.8 

- 

29.3 

2.8 

13.3 

16.1 

I .8 

47.2 

1942-Mar. . . 

_ 

30.6 

30.6 

4 

.2 

- 

34.8 

2.8 

18.3 

21. I 

I . 1 

57.0 


June.. 

_ 

34.3 

34.3 

4 

.1 

- 

38.4 

2.8 

24.7 

27.5 

1.2 

6/. 1 


bept.. 

- 

25.8 

, 25.8 

4 

. 1 

- 

29,9 

2.8 

26.6 

29.4 

2.0 

61.3 



1_I_ 

28.8 

28.8 

4 

.5 

- 

33.3 

2.8 

2b.(y 

29.4 

2.0 

64.7 


Country and 

currency unit 
(ooo,ooo*»> 


Japan (rout'd} 

To'-qI As’-ets 
= JCC 


Mexico 

Peso 


T *aI A . 

JtO 


Net licrl andf! 
Ciuldcn 


J }\l I, A <7^ / ' 
- ICO 


New /ea]and 
L N./. 


S»*ptMnb*r 11th, th** l.ist 
•Japan: *5cc footnote on previous page MCXlCO' CnI h 
Metallir reserve gold holdings (valued at the rate of 1 
peso^O 7^ gramiees of fine gold; Hmountrd to 19'tH ^4 I9l9 

3ft 1940 SC 1941 SC 1942 111 J5 VJ 37 IX 41 XII 4fi 

1943 TII 131 VI 149 IX 237 Xll 241 1944 HI 272 

VI 2ftS TX • Col I Fer contra 1 1 eit fully compensated by 
liabilities in foreign exchange Net holdings of foreign ex- 
cltange as suppli«*l hy the BunV of Mexico for the league of 
Nations' Monthly Bulletin of Statistics amounted to 193B 
1939 12 1940 59 194 1 31 194 2 HI 30 VI I 9 IX 

87. XI7 161 1943 ITT 167 VI 306 IX 70 Xll 163 1944 


return piibl ished. 

Ill 171 VI fco Netharlanda* CoJ h gor changes m valua¬ 
tion see notes to Annual Balante-sheets CoJ t Foreign bills 
and cor respondents Co! k Including nn item called 'Sundry 
accounts', representing s 1 n«e 1940 mostly claims on Germany 
1938 29 1939 123 1 940 M3 1941 153 194 2 HI 158 

VI 161 IX 161 XN 1 51 1943 HI iHft VI 192 IX 4 
XH 7 1944 III 17 VI 15 IX 16. N«w Zealand: CoJ b 
Advances to the State and State Unde r t alretig* CoJ t Sterling 
exchange Ciross figures liabilities^ 0—* Ro < ur r < nc 1 e s 
«>crt however lower than 0 


VI/1944 when thev amounted t^^ 


/a> 
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Tabu II , —Principal Assets op Central Banks ( continuad ). 
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- 
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.3 
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33.6 

36.4 
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30.6 
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- 
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3 
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- 
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„ 



'P.i 

4.1 

13.3 

5.4 

7.3 

5.6 

2.4 

11.0 

9.7 

0.3 

0.3 

15.4 

23.3 


1942-Mar... 

• 


. 













June.. 
















Sept.. 



• 













Ilec... 

4.1 

- 

4.1 

- 



5.3 

9.4 

9.2 

14.5 

23.7 

0.3 

33.4 


1943-NUr. . . 



. 








. 





June.. 


- 

. 






. 







Sept,. 



• 






10.1 

26.2 

36.3 





Dec... 

4.1 

- 

4.1 




1.1 

5.2 

15.1 

22.1 

37.2 


42.9 


1 944-Mar. .. 


. 


■ 





IH. 8 

23.5 

42.3 





May. . . 






* 



18.9 

29.6 

48. ? 





Sept.. 


• 









• 

• 



19^4 1-''Ian. .. 

yv 

- 

; 

- 


- 

- 

. " 

3 5 

U) 

'’i 


l.( 

Total Assets 1 

Pec ... 

1 imo-Dec .. . 

IP 

ly 


18 

ly 




39 

10 

5 7 

31 

U 

4,} 

*1 

, 1 

2 

104 

!U< 

= 200 1 

imd-Dcr ... 

y 


(4 




3 

ly . 

35 


8' 

1 

IL 1 

Norway 

1938-Dec... 

- 

- 

- 


111 

107 

218 

206 

217 

423 


641 

Krone 

1939-l)cc. .. 

- 

- 

- 


127 

292 

419 


99 



725 



1940-Mar... 

- 

- 

- 


107 

339 

446 

186 

101 

287 


733 



Dec. .. 

- 

♦1,500 

♦1,500 












1941-Dec... 

- 

♦3,800 

♦3,800 


. 


. 



. 





1942-Dcc... 

- 

♦6,000 

♦6,000 


. 


. 






. 



l944-l-cb... 

- 

♦8,500 

♦8,500 




• 


• 

• 




Total Assets j 

lySH-Dec, . . 

- 

- 

- 


i 


i ^ 

.14 

33 

34 

6C 


: f»c> 

= 100 ' 

[la.^y-Dei ... 

-* 

- 

~ 


18 


5 8 

. 8 

14 

4. 


1"L 

paleatIne 


1938-Mar. .. 

- 

- 

- 

- 


- 

- 

- 

- 

5.5 

5.5 

0.2 

5,7 

P. £ 

1939-Mar.,. 

- 

- 

“ 

- 


- 

- 

- 

— 

7.0 

7.0 

0.2 

7.2 



1940-Mar.. . 

- 


- 

- 


- 

- 

“ 

- 

8.9 

8.9 

0.4 

0.9 



1941-Mar. .. 

- 

- 

- 

— 



- 

- 

- 

11.5 

11.5 

0.4 

11.9 



1942-Mar... 

- 

- 

- 

- 


- 

- 

- 

- 

14.7 

14.7 

0.4 

15.1 



1943-Mar... 

- 

- 

- 

- 


~ 

“ 

- 

- 

27.3 

27.3 

0.5 

27.8 



1944-Mar... 

- 

- 

- 

“ 


- 



“ 




* 

Paraguay 

19il-Dec... 

9.5 

0.9 

10.4 


6 . 

4 


17.6 


! 7,3 

7.5 

8.9 

34.0 

Guarani 

1942-Dcc... 

10.2 

2.4 

12,6 


8 . 

1 


21.4 

0.2 

20.0 

20.2 

8.4 




1943-Dcc... 

10.2 

7.3 

17.5 


7. 

5 

4.7 

29.7 



25.1 

4.7 

59.5 

Total Asst^th , 


I9ti l-ber . . . 

yp 

3 

31 


J.9 



; 

21 

3,. 

3t] 

100 


lyuO-Dec,., 

PI 

5 

yv 


16 

1 

<4.1 

-- 

4U 

40 

1 7 

100 

~ 100 


l^u^-'Dec... 

i 

ly 

i_ 

yy 

\ _ 

L_ 

13 

H 

50 


L— ■ 

43 


100 


N«w Z^alcmd: Se« footnote on previous p«Re. Nicaragua: 
Issue Depsrtntent of the Nstionsl Bank of Nicaraeua. Col.i 
Foreign oxrhange itoMings of the Bnnking Department amounted 
to; 1941 ; 1; 1 J: XII; 1.8: 1942 : 2 . 4 ; 1943 : 1.0. Norway: 
The publication of the returns of the Hank of Norway was 
suspended In April 1940 . Col.b Advances on account of ocrupa- 
Hon costs. The monthly increase ir this item has recently been 


somewhat above 200 million kroner. Col^.h-i Gold and foreign 
exchange reserves are under the control of the Government. 
Palestine: jToI. j Currency Board's holdings of investments and 
Irensury hills p/u.s amounts due from banks. Paraguay: The' 
figures shown are reproduced from Annual Balance-sheets as 
compiled in Part II. 





























Table It ,—PRINCIPAL ASSITS OF CENTRAL BaNKS (continued), 


4 ;) 



a July 19th. 


Peru: Col b Advances to t hr Treoaury and Trrnaurv bill* 
rrdiacounted to banks (item 4» of Annual Balance-shret) Col h 
For valuation, see Annual Balance-sheet Col. i Gross fiKures, 
liabilities in foreign currency 1938 2 5. 1939 1 8. 1940 

10 2. 1941 4 6. 1942 HI S.O, VI 6 1. TX 16 1. MI 5 6. 
1943 HI 3.2, VT 4.1. IX 5 5. XII b 0. 1944 111 8,1. 
VJ 8.8, VHI 7.3. Poland: The publication of returns of the 
Bank of Poland was suspani^ad in Septeaiber 193 9 The figures 


shown for 1941 and 1942 refer to tlie 'Rank of Issue in Poland’ 
(see F’art II) poptmalt Col h For changes in valuation, see 
notes to Annual Balance-sheets Cot t (>ross figures liobil- 
itles in foreign currency 1938 179, 1919 397. 1940 332. 
1941 2f,S. 1942 III 249, VI 24 1. IX 240. XII 239 1941 
III 237, VI 255. IX 253. XII 251. 1944 III 255: VI 247. 
VII 2SJ. Uoumanla: For footnotes see following* page 
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Tablm //. — 'PBINCIPAL ASSETS OP CENTRAL BANKS (continued). 


Country and 
currency unit 
(OOO.OOO’g) 

1 

Direct olalM on 
OovertMMnt 

Eeeuritiee 

J 

^ Non- 

Total 

do- 

■astle 

crodite 

(C)4>fd>4 

Gold and forelcn assets 


Total 

assets 

Stata 
debt 
ralating 
to not*- 
laaua 

Taagor~ 
ary ad- 

(lni!l.dla' 
ooiinta of 
Troaaury 
bills) 


■ 

Otbar 

■ent 

loans, 
ad¬ 
vances 
and dis¬ 
count a 

r.old 

Poralgn 

asaata 

Total 

(h) * (i) 

All 

other 

asset# 



i 

b 

f 

d 

t 

r 

P 


i 

J 

k 

1 

Roumanla 

1943-Mar... 

3,424 

17,522 

20, 946 

6, 

093 

41,604 

68, 643 

46,397 

28,316 

74,713 

43,865 

187, 221 

l^u icont'i 

June.. 

3.424 

17,338 

20,762 

6, 

034 

42,416 

69,212 

49,394 

31,671 

81,065 

44,952 

195, 229 


Sept.. 

3,421 

17,333 

20,754 

5, 

997 

52,478 

79,229 

54,496 

31,938 

86, 434 

49,668 

215,331 


l)cr. , . 

3,283 

17, 186 

20, 469 

5, 

964 

59,339 

85,772 

59,600 

33, 135 

92,735 

56, 200 

234,707 


I944-M.ir. .. 














)une.. 

3,256 

41,692 

44,948 

5. 

665 

76,214 

126,827 

69,567 

89 ,117 

158,700 

52,977 

338,507 


Sept.. 














r... 

r 

11 

r 


u 



JC 

8 

J 8 

1 

10 < 


1 /J y-/'t 


fi 



i 

JU 


dti 

'} 

f') 


luf 

Total 

1 ... 

k 


w 



J.i 


1 ) 

i 

it.l 

} 1 

U 0 


IJUI- . . 

V 

ti 



t 


i 8 


Ik 

J 3 

^ 1 

1 >0 

- 100 

7ya. -/Jt c .. 


1 y 



1 


•6 


1 


..' 

1(0 


7 U-t-Di'r. . . 


" 



V 


1 


lu 

J9 

. k 

lor 


1 . . 

1 


7 ^ 






/ 


!• 

h 

galvador 

1938-I)ec. . 


5.5 

5.5 

- 


1.3 

6.8 

13.2 

3.2 

16 4 

0.8 

24.0 

Loion 

1919-l)ec. 

- 

5.0 

5.0 

- 

- 

2.7 

7.7 

13.2 

3.0 

16.2 

1.0 

24.9 


1940-l)t*c... 

- 

6 8 

6.8 

- 

- 

2.8 

9.6 

13.2 

1.6 

14.8 

1.3 

25.7 


1941-IVc... 

- 

7.1 

7.1 

- 

- 

1.6 

8.7 

13.2 

4.5 

17.7 

1.7 

28. 1 


1942-M.ir. . . 

- 

7.0 

7.0 

- 

~ 

0.8 

7.8 

13.3 

12.9 

26.2 

T ? 

36. 2 


June... 

- 

7.7 

7.2 

- 

- 

0.5 

7.7 

19.2 

12.5 

31.7 

0.6 

40.0 


S(.pt . 

- 

7.1 

7.1 

- 

- 

1 0 

8.1 

21.7 

10.7 

32.4 

0.5 

41 .0 


I>cc. . 

- 

6 9 

6 9 

- 

- 

1.5 

8.4 

24 2 

10.5 

34.7 

0.6 

43.7 


194‘i-Mir. . . 


6.H 

6.8 

- 

- 

0.8 

7.6 

24.2 

21.9 

46. 1 

0.5 

54.2 


f unc.. 

- 

6.8 

6.H 

- 


0.5 

7.3 

24.2 

27.7 

51.9 

0.6 

59.8 


Sept. 

- 

6.8 

6.8 

- 

- 

0.9 

7.7 

26,9 

25.2 

5 2.1 

0.6 

60.4 


l)er. . , 


6.7 

6,7 

- 

- 

1.3 

8.0 

27.2 

25.6 

52.8 

0.9 

61.7 


1944-Mar.. 

- 

6.4 

6.4 

- 

- 

0.4 

6.8 

32.6 

35.1 

67 7 

0.8 

75.3 


J unc . . 

- 

1 6.1 

6.3 

- 

- 

0 7 

7.0 1 

32 8 

' 17.3 

70. 1 

1.3 

78.4 


Aug. . 

- 

6.4 

6 . 4 

~ 


0.8 

7.2 

32.8 

37 2 

70 0 

1. 1 

78 3 


l.Uh-OK .. 

- 

. i 

J 

- 

- 



^' 

^ ; 


u 

1 1 


7 c m-T). ... 

- 

<( 

.0 

- 

- 

J 7 


‘ 

1 ■ 


i 

i( ( 

Total 4 t C '■ 

1 140-Df 

- 

. c 

. C 

- 

- 

J L 

i '' 



*1 

* 

i ( 


1 iul-Ot . . 

— 

4 , ^ 



— 

1 f 

\ 

H 

^ 1 

f i 

1 

I L 

- i )0 

isu.’-n. 

- 

IP 

1 


- 


IJ 

t. ^ 

u 

y 


J 


i )k i-i>i 


1 1 

11 

- 

- 


1 1 

tiU 

kl 



]l ) 


nui-Au^i .. 

- 

Q 


- 

- 


/ 



y - 


u 

Spain 

1915-l)e( 

_ 

717 

\ 1\1 

345 

17 

3,768 

4,847 

2, 536 

! 

2, 536 

1,218 

8,601 

PcsecA 

1941-T>cc. . 

14, 537 

441 

14, 978 

562 

22 

2, 905 

18,467 

188 

26 1 

497 

2, 631 

21,586 


1942-I>ec... 

14,517 

546 

15, 063 

451 

23 

3, 097 

18,634 

463 

24 1 

487 

2, 160 

2 [,->h\ 


1943-lune. 

U, 517 

6M 

15,140 

627 

25 

3, 379 

19, 171 i 

749 

1 

750 

3, 604 

22, 525 


Sept.. 

14,517 

1,088 

15,605 

512 

28 

3, 107 

19,252 

927 

1 

928 

2, 668 

22, 848 


IVrc. . . 

14, 443 

1, 091 

15,534 

514 

78 

2,907 

18,983 

994 

1 

995 

3, 246 

22,224 


1944-Mai.. 

14, 443 

999 

15,442 

510 

7h 

7, 905 

18,885 

1, 056 

1 

1,057 

2,498 

2 2, 440 


lune 

14,443 

1,051 

15,494 

454 

2« 

2,858 

18, 8U 

1, 135 

1 

1, 136 

2,639 

23,609 


Aug... 

14,431 

1,061 

15,506 

j 845 

2 8 

2, 900 

19,279 

1, 135 

1 

1, 136 

2,531 

22,946 

1 


- 

d 

c 


- 

m* 


iO 


iO 

i k 

lJu 

Tot A it I 

' yt . .. 


J 

f j 


- 

14 

i' 1 


- 


1 " 

1 10 


. , . 



•-1 

4 

- 

1 ^ 



' 

i. 

h) 

lOO 

7 I 



») 



- 

1 •> 

‘ * 


- 


c 

1(0 


1 i . 


' 



- 

Id 






100 

Sweden 

1938-l)ec. . . 



_ 

102 

4 

50 

156 

707 

834 

1, 541 

466 

2, 163 

Ki ona 

1939-lVc 

- 

- 

- 

233 

4 

409 

646 

679 

324 

1,003 

485 

2, 134 


1940-lJer. 

- 

- 

- 

462 

21 

256 

739 

353 

784 

1,137 

62 H 

2, 504 


I941-l)e<' . 

- 

- 


641 

68 

100 

809 

492 

834 

1,326 

781 

2, 916 


194?-\1ar. . 

_ 

- 





918 

610 

6 32 

1,242 

956 

3, 116 


]unc. 














Sept 












3, 171 


Dec . . 

HBI 












RoianaillA: Col. h liramiry lulls hr Id hn covrr for losses 
iiHurrecl bv t lu Dunk in rrsptct nf np r i r ii 1 t u r n I and urban 
irrdits, ftluH direct advances disclosed since [urie Iy42. Cot.f 
Bill poll folio which IS tier most important item included unde ' 
f consiated larKelv of Treasury hills rediscounted for atitiinttit 
tirms. Col h Clearing mc counts /us foreign assets set isidi 
for special purposes. Cjross figures liabilities inforeign cur¬ 
rencies 1938 Mil. 1939 ml, 1940 414 1941 34 1942 III- 

100. VI 132. IX 1.021 XII 1.2S8 1943 HI 1,765. VI 269 
IX 531 Xir 299. 1944 III • . VI 19.917.IX . . Col. A 
Including infer a/iaaniten called ‘Sunclry accounts’ represent¬ 
ing probably Government borrowing 1938 5,469. 1939 8,483. 

1940 5,445 1941 21.608 1942 III 27,869 VI 16.501. IX 

16.459: XII 20.126. 1943 111 2f.918. VI 28.191. IX 32.660. 


XII 40.169 1944 HI • VI 3S,07I IX . .Salvador; 

Col h Foi ihnnges in valuation, see notes to Annual Bnlance- 
shftrs. Col. / Gross figures liabilities in foreign currencies 
(Pfcember) I 038 0.1 1939 0.2. 1940 3.6 1941 0.1 1942 
O.I, 1943 0.2. Spain; The Bank u f Spain rcs^umed the publi¬ 

cation of periodic i»turns in 1941 (set Fart II). Col. a 
Treasury notes arising out c^f the war 1936- 1939 plus 'Special 
debt*, law of March 13th, 1942. Co/. 6 For valuation, see 

notes to Annual Balance-sheet. Valued at the statutory parity, 
the gold amounted to 1935 2,536. 1941 129 1942 129. 1943 
VI 209. IX 259, XH 278. 1944 HI 295. VI 117 IX; U7. 
Col. k Including silver and the net balance of sundry accounts. 

Set footnote on following page. 
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Swerten 

Krona 


Total >! ;' 
" L . 


Switzerland 

Franc 


T Hi f 


1944-Mar. . 
June. 
Sept. 

.. 

I j r., 

., 

' 19ui-lh c ., 
jjua-ix ., 
I J ., 

1 , am-St ft . 

191H-IX-C. . 

1939- l)cc-. . 

1940- Ilec. . 

1941- LX-C. . 

1942- Mar. . 
June. 
Sept. 
IXc. . 

1943- Mar. , 
Juno. 
Sept. 
IXc. . 

1944- Mar. . 
June. 
Sept. 

f 1J3H-Dt'. 
lUS9-f}vo. 

I Hk' -Di ' . 

1 Hh ' . 
19^k-S' ft 

1938- lXc. 

1939- IXc. 

1940- lXc. 

1941- IXc. 

1942- Mar. 
June 
.Sept 
IXc. 

1943- Mar. 
June 
Sept 
IXc. 

1944- Mar. 
June 
Sept 

r . 



498.2 91^.1 

990.7 1 , 021.0 
570. J 9'>9.W 



9. f> 913.9 
12.4 98^.9 

12.4 1,010.4 

9.8 1,158.3 

20.K 1,194.8 

13.9 1,129.5 

16.9 1,167.7 

22.7 1,234.1 


*Se|>t cni; 

Sweden: Col. b; Fuiuls pjac^-d nt the dinposal of fheNat< 

lonul Debt Office. Col. h- Vpliied at tlie book puce. Valued 
at market price, the gold reserve amounted to; 19.19: 1,293: 

19A0: 672; 1941: 938: 1942: III. 1,162. VI: 1 297: IX: 1,348: 
XII' 1,407; 1943: III: 1,443; VI: 1,459: IX: 1,570: XII: 

1,627; 1944- III: 1,770; VI: 1.813 IX: I wlO . Col. i Valued 
at the book price. The market value of the foreign exchange 
holdings IS shown in the Annual Bslanre^aheet. Gross figures: 
liabilities in foreign currency. 1938: 84; 1939: 23; 1940: 

34; 1941: 74: 1942: HI: .VI; . ; IX: • : XII: 28: 1943: 

III: 37; VI: 31: IX: 31; XII: 42; 1944: III: 38. VI: 40; IX. 

38. Col. k. Including gold and exchange adjustment accounts. 


er 23rd. 

193 8; .195. 19,19' 335. 1940' 111- 194 1- 244. 1942. HI- 

VI' . . IX. , XII- 446. 1943: Ill. 46S. VI 472. fX- .519,' 
XII' 553. 1944. Ill: 605. VI: (,23\ SwltMr- 

land: Col. h ‘kesci ipt ions * and *hoan luiid* secuilties. 

Cot. h' kor changes in valuation, see notes to Annual Ba 1- 
ancr'Bheets. lurtey: Col. h Foi explanations, see notes 
to Annua) Bal am e-sheet. Col. t: The amounts shown represent 
almost entirely clearing accounts. Gross figures; liabilities 
in foreign currency 1938: 22: 1939: 4 7.' 1940: 35; 1941: 2.1; 
1942- 111. 29; VI: 27. IX. : XII: 26. 1943- HI. 27. VI: 
23; TX- 36. XII. 34; 1944 III. 23; VI: 19. IX, 28. 
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Table JJ.~ PPINCIPAL ASSFTS OF CENTRAL BaNKS ( continued), 



Union of Month Africa: Col. k IncludinK the Gold Frrmium 
Account. United Klrv^don: C’omhmed •< tutement n of the Issue 
and Panking l)epo rtment Coi. « Total amount of fiduciary 
isaue. CoJ. d Government sci intles held by the Banking 
Department. Col. e 'Other leturitiea* held by the Banking 
Department. Coi. f 'Discounts and advances’. Col. h For 
explanations, see notes to Annual Bolance«shrets. CoJ. i 
Excluding notes held by the Banking Department 1938 XU 
51.7. 1939 XU: ?5.6; 1940- XII 13.3; 1941 XII 2H.S 194i 
Ill 25.J. VI. 34.2, IX 42.2. XII 26. 8. 1943 HI 15.7. 
VI 53.9. IN- 13.fi. XII 11.6 1944 III 45.6. VI 19.4, IX 


4*'. 7* United States: Col. d l . S. Government securities, 

clittet and guaranteed. Col. f Bills discounted plus indus¬ 
trial advances. Col. g Total Kcxerve Rank credit outstand¬ 
ing. The figures shown include, in addition to Col. d and f, 
*<>ther Kesirve Bank credit outstanding', amounting to 1938 
17. 1939 91. 1940 80. 1941. 94; 1942 III 93. VI 116; IX. 

184. XII 471. 1943 III. 247. VI 356. IX 441. XII. 681. 
1944 III 381. VI 347. IX 344. Col. h Gold certificates 
on hand and due from D. S. Treasury plus Redemption Fund—F.R. 
notes. Col. I Bills bought, payable in foreign lurrencies. 
Col. k 'Other cash’. Col. I Total of cola, g. It .jnd k. 
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*August 15th, the laet return publiehed. 

UnltMl States: See footnote on previoua page. Urtf^y: Com- Yitgoalavla: The figiirra ehown for March 1941 are reproduced 


bined atatementa of the laaue and Banking D^artment . Col, f 
Including loani to Government credit mat i tut lona. Col, h; 
The increment resulting from the reviluation of gold and silver 
reserves ts included in col. k. Col. j; Gross figures: lia¬ 
bilities in foreign currencies: 1938: ml; 1939: nil; 1940: 
36: 1941: 72; 1942: HI: 67; VI: 61; IX: 47; XII: 60: 1943 
III: 76; VI: 85; IX: 84: XII: 79; 1944: IV: 107; VI: 119: IX: 
132* * Venecuola: Col, a.- Credits to former issue banks. 


from the last published return of the Natiqnal Bank of Yugo¬ 
slavia. "Croatia": The 'Croatian State Bank' i a surd its first 
return in April 1943: Col. i* Mostly clearing accounts and'ad¬ 
vances against claims in foreign countries’, representing ad« 
vances iooccupying troops (1943: IV: 2, 750: VI. 4,289; IX., 9,02U|; 
XII. 11. 734; 1944: III: 16,975; VI: 23.176: VIII- 23,973) CroBs 
figures; liabilities in foreign currency- 1943: IV ; IX: 

692; XII: 682; 1944: III: 5 29; VI. 378: VlII: 430. 

















































































48 


TABLF III.— RECORDED CENTRAL GOLD RESERVES. 


(In millxotm of V.S. (new) doilarm) 


End of: 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

L>ec. 


Lee. 

Dec. 

Dec. 

Dec. 

Sept. 

Africa . 

2SB 

318 

•430 

•438 




Alaeria . 

6 

6 

6 

6 




Belgian Congo . 

6 

6 






Egypt . 

54 

54 

53 





Morocco . 

3 

3 

3 

6 




Union of South Africa . 

220 

249 

367 

367 

*634 

705 

778** 

North AiMrlca. 

14,704 

17,800 

22.4H>2 

22,742 

22,731 

21,043 

20,830 

Canada . 

192 

215 

7 

5 

5 

5 

5 

United States 1. 

14. 512 

17.644 

21,995 

22.737 

22,726 

21,938 

20, 825 

Central and South Anerlca . 

700 

731 

683 

722 

•1,100 

•1,800 

♦2,000 

Argentine . 

431 

466 

353 

354 

658 

919 


Bolivia . 

3 

3 

3 

9 

11 

12 

12C 

Brar, j i. 

32 

40 

51 

70 

115 

254 

297*= 

Chile . 


30 

30 

30 

38 

51 

S6^ 

Colombia. 

24 

21 

17 

16 

25 

59 

88’= 

Ecuador . 

4 

4 

4 

5 


16 

19** 

Guatemala . 

6 

8 

10 

12 




Mexico . 

29 

32 

47 

47 

39 

203 

220 

Peru . 

20 

20 

20 

21 

25 

31 

32 

Salvador. 

7 

7 

7 

7 

10 

11 

14*= 

Uruguay . 

68 

68 

90 

100 

90 

118 

148 

Venezuela . 

52 

52 

51 

51 

68 

89 

110 

A»la. 

563 

•600 

•600 

•750 

. 



China . 

18 







India . 

274 

*274 

274 

274 

*274 

274 

*274 

Iran . 

26 

26 

26 

26 

U 

92 


Japan . 

163 

163 

163 





^therland Indies . 


90 

140 

*236 

. 



Philippines . 

2 

2 

2 

. 




Thailand. , . 

— 

32 

36 





Europe . 

•8,900 

•0.000 

•3,000 

•5,200 

•5,500 

•5,850 

♦6,100 

Albania . 

2 

2 

, 





Belgium^ . 

728 

714 

734 

734 

735 

734 

^4 

Bulgaria . 

25 

25 

25 

25 

25 



Czechoslovakia . 

83 

56 

58 

61 

61 

61 

61 

Danzig . 

5 







Denmark . 

53 

53 

52 

44 

44 

44 

44 

Estonia .... . 

16 

13 






Finland . 

25 

27 

14 

4 

4 

4 

4 

France * . 

2,430 

2,709 





2,000* 

Germany . 

45 

43 

40 

40 

40 

40 


Greece . 

27 

27 

28 





Hungary . 

24 

24 

24 

24 

24 

24 

* 24 

Ireland .... . 

2 

2 

7 

2 

2 

2 


Italy . 


144 






Latvia . 


13 






Lithuania . 


9 






Netherlands . 


692 

*617 

575 



500** 

Norway . 


94 

. 





Poland . 


84 



. 



Portugal . 


69 

59 

59 

59 

60 

60 

Rouraania . 


153 

157 

183 

243 

318 

369* 

Spaina . 

S 



42 

42 

91 

104* 

Sweden ... 


308 


223 

333 

387 

454 

Switzerland . 


549 


665 

824 

964 

1,035 

Turkey . 

29 

29 

88 

92 

114 

141 

221* 

United kingdom! . 


1 

1 

1 

1 

1 

1 

Yugoslavia . 


59 

82 





oceanic . 


20 1 

33 

25 

25 

25 

•26 

Australia . 


2 

2 

2 

2 

2 

. 

New Zealand . 


23 

23 

23 

23 

23 

23** 

Total (excluding U. S. S.R.)“ • • • 

•20,200 

•20,000 

•28,800 

•20,000 

•30,800 

•31,200 

•30,000 


*April 1938. ^Autust. *July. *April, *June. 


including gold held in Exchange Equalisation and similar funds (for details regarding internal gold transfers. 


1 044 

1030 1030 1040 104 1 1048 1043 June 

United States. ^ . 80 150 48 25 12 43 21 

Belgium. 44 17 17 17 17 

Prance. 331 *477 

United Kingdom. ^759 <>876 292 ^151 


"Hoy 1939. ''Septe^er 1938. ^’August 1939. Total geld holdings as reported leas those held by the 
Bank of England. September 1, 1941. 

^Excluding Spain in 1938* 


see Tart II). 











































































































TABLE IV. — VALUE OF WORLD GOLD PRODUCTION 

(In milliona of U,S* doJiara) 
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1937 

1938 

.. 

1939 

1940 

1941 

1942 

1943 

1944 

Jsn.4iept. 

Africa. 

4R0 

511 

542 

♦590 

•«00 

*675 


. 

Union of South Africa . 

411 

426 

449 

491 


494 


*323 

Rhodesia. 

28 

29 

28 

29 

28 

27 

HQ 

*16 

Gold Coast. 

20 

24 

27 

31 

31 

27 


. 

Belgian Congo . 

15 

16 

18 

19 

. 



. 

Others. 

15 

16 

20 

*20 

• 

• 

• 

• 

North America^. 

288 

316 

343 

3S0 

354 

291 

176 

♦1(H 

Canada. 

U3 

165 

178 

186 

187 

169 

128 

♦78 

United States . 

144 

149 

164 

169 

166 

121 

48 

♦26 

Central America . 

ns 

38 


♦41 

♦40 

, 

. 


Mexico. 

30 

32 

HQ 

31 

28 


. 


Others. 

5 

6 


10 

12 




(Nicaragua). 

(1) 

(2) 


(6) 

(7) 


(«) 


South America . 

40 

56 

♦61 

♦66 

♦66 

♦55 

♦50 


Colombia. 

15 

18 

20 

22 

23 

21 

20 


Chile . 

10 

10 

11 

12 

9 

7 

6 


Brazil. .. 

7 

8 

9 

9 

10 

8 

6 


Peru. 

7 

9 

9 

10 


9 

7 


Others. 

10 

10 

12 

13 


• 

• 


Asia (excl. China). 

101 

117 

♦125 

, 


, 



Korea . 


37 





. 


Japan 8c Fonnose. 

30 

♦32 



■ 




Philippines . 

25 

32 

Ha 

38 

41 

. 

. 


India . 

11 

11 

HH 

i 10 

10 

9 

9 


Others. 

5 

5 

■B 

5 


• 

. 


Oceania . 

63 

73 

78 

1 79 

♦73 

. 

1 

• 

i 

Australia . 

48 

56 

58 

i 57 

52 

40 

j 2f 

•11 

New Zealand & Fiji. 

7 

8 

10 


11 


10 


New Guinea & Papua. 

8 

9 

10 

12 





Europe. 

10 

21 

20 

, 





Sweden. 

7 

8 

8 

7 


. 

. 


Others. 

12 

13 

12 

‘ 





Total (Approx.) . 

1,CV44 



♦1,290 

♦1,280 

*1,150 

♦950 

• 

U. S.S.R. (Approx.)*. 

(190) 





• 

• 


World (Approx.). 

(1,230) 





__ 

• 

• 


^Sub-Total includes production of Newfoundland. 

^No precise and nuthentir data are available; the series here shown represents rounde<l off averages of rough estiai* 
atea published in different sources. 


Source: Statiatical Yenr^Book of the Lcaifue of Nationm, 1941/42, fIncluding Addendum 1942/43), Table 88, as supple¬ 
mented by data compiled for a new edition at present in preparation. Rate of conversion is SlssO. 69667 RtomniB 
of fine gold. 

























































50 


TABLE V.—PRINCIPAL ASSETS AND LIABILITIES 
OF C:OMMERGIAL BANKS. 


Country and 
eurroney unit 


Argentine 

Peso 


Total A<-, 
- ILU 


AuptrallA 

i.A. 


Belgium 

PrAnc 


1918-Lef.. 

1939- I)e‘c.. 

1940- Dcr. . 

1941- IVrr. . 

1942- Mar. . 
June. 
Sept. 
Dec. . 

1943- MAr.. 
June. 
Sept. 
Dec. . 

1944‘Map. . 
June. 
Au^. . 

;9Ly- 

1 )> c . 
lHiu -Pf . 

l . . 

1938- lVc.. 

1939- lVc. 

1940- ltec . 

1941- I)ec.. 

1942- Mar.. 
June. 
Sept. 
Dec. . 

1941- ^.ar.. 
June. 
Sept 
Dec. . 

1944- ^lJr. . 
June. 
\ug*. 

IJJH-De .. 
Jju0~'h 

.. 

] .. 
J V-/ . ( . . 

ar. . 

1938- I>c. . 

1939- Dcc. . 

1940- Dcc. . 
K4l-Dec. . 

1942- Mar.. 
June. 
Sept. 
IVc. . 

1943- Mar. • 
June. 
Sept. 
IVc. . 



2,241 739 21,441 

879 985 23,46^ 

1,057 1,004 28,557 

2,3 17 782 28,n4 


«) AverBRt of 

Argentine: Ail bunki, number not statni. Col, b ’Short-term 
»nvestn>ent s •. Coi.e Incliulmii: advances on Cinv<rnment securities. 
Cola, Iru 1 tiding since Decemlu 1941 Irensiirv hills and sinct 

March 194J Government bonds issiud to banks in connection with 
financing of the crops. Australia: 9 trading hanks, average for 
quarter ended at date shown. Col a Jntlutling i-pecial «ar>tiiii« 
deposits with Commonwealth Bank 194J 111 27.6, VI 36.8 IX 

38.2; XII 54.6:1943 III 80.5, VI 100.4; IX 106.2. XII 124.5. 
1944: III 150.5, VI 178.6, VIII lbi.8 Col. b Notes and bills 


August figures. 

of other banks. Cola, c-e Discounts, overdrafts and all other 
assets. Cola, f The amounts shown include Treasury bills 1938 
18,7, 1939 23.2. 1940 41.4. 1941 46.0. 1942 HI 49.5, VI- 

39,6. TX 40.1. XII 58.3, 1943 HI 78.5. VI 60.8, IX 55.0 
XII 61.4. 1944 HI 74.5, VI 64.4. VIH 57.4. Col. 1. 1938-1940: 
Total of Cola, a^h, thereafter, total assets. Col, 1 Bills in 
Clrculat ion. Belglun: /II banks, number not stated. Col. c- The 
amounts shown consisted in recent years almost exclus^ively of 
Treasury hills. 
























































Table V ,— PRINCIPAL ASSETS AND LIABILITIES OF COMMERCIAL BaNKS Ccontini«*rf). 
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Country and 
eurronoy unit 


Belgium 194>i>Mar. . 

(cont^d,J June. 

Sept. 



liUftm 

and advaneua 

lnvMtMnt4i 
and aaeuritiaa 

On 

aee ount 

Other 

Oovarn~ 

aant 

Othr- 


To*al 
- 100 


Bolivia 

Boliviano 


Total A<{‘ 
- 100 


iJ3d-Dp''. 
2 930-Dt^c. 
IBaO-Dec . 
19m-Dec. 
IBUP-^Dpc. 
19^0-0^0 


1941- Dec. . 

1942- Mar. 
June 
Sept 
Dec. 

1943- Mar. 
Tune 
Sept 
Dec. 

1944- Mai. 
June 
Aug. 

iiouo~n* . 
i9m-D^ L. 
UUO-Di-v . 
iyi;.3“/v, . 


Brazil 1938-l)ec. 

Cruzeiro 1939-Dec. 

1940-r)ec. 
(vliircis pr lor 1941-Dec. 
to November 1942-Dec 
1943-rtec' 
r 

nn-D^c 

19U0-I)pr. 

l9Ul-Dcc. 


Bulgaria 

licva 


Total A • 

JOG 


1938- Dcc. 

1939- I>c. 

1940- ncc. 

( Ij3b-Ppr. 

igjy-ih c . 
I9U0-Dc^ . 


1938- Dec. 

1939- Dec. 

1940- Dec. 

1941- Dec. 

1942- Mar. 
June 
Sept 
Dec. 

1943- Mar. 

I 



299 122 
331 141 
355 176 
390 201 

384 159 
374 177 
410 166 
438 212 




5,375 3,799 

6,207 4,480 

6,366 4,646 


3,431 2,920 

3,822 3,247 

3,731 3,209 

4,137 3,566 


Belglun: For footnote^ nrc prrvtoii^ page. Bolivia; 5 IihmIcs. 1944 III 7.8 VI 6.9). Brazil: All hank*. nuoi* 

Co/. « Cash available in the (oiiritry (inrlnding gold 1940 I I’***" stated Nn figures have been made puhlir foi 1942*1944. 

14.4, XII 32.4, 1941 XII 51 i, 1942 HI 51.2, VI 51.1 IX C©/. i The difference betwi en the total of CoJa.a~h and Col. i 

51.1. XII 51.2. 1943 III 50.5, VI 48 0, JX 48.0, XII consiit of an item culled m the original statistics 'Outros 

48.0, 1944 HI 48.0, VI 46.0). Foreign esrhangr, in titulo<*. Bulgflria: K4 hanks. No more recent banking datn 

eluded in the original statistics omong cash, is given inCo/./i. have been availaitle for recent years except totals^of invest- 

Col. e Including advances to Government and municipalities ments shown below Canada: (bartered banks. Co/.c liscounts 

(1940 I 28.7, XII 10.7. 1941 XII 3.4, 1942 III 2.1. VI 1.9 are included under d-e. 

IX 4.2, XII 4.0, 1943 HI 3.9, VI 2.7 IX 2.6. XH 8.4 


Bulgaria: 


1939 

1940 

1941 


1942 


1943 


XIl 

XII 

xri 

HI 

Vl 

IX 

XII 

HI 

Investment s 

AH banks. 


. 16 789 

19,202 

24,478 

24,400 

24,131 

27,912 

33,396 

35.833 

of which 

Big private banks.. 

. . . . 1,800 

1,824 

2,863 

2,860 

3,231 

3,922 

4,565 

5,279 


Agricultural and Cooperative Bank . . . . 

. . . . 9,917 

10.790 

H,233 

10.419 

10,416 

11,167 

14,0)4 

13,327 
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Table V. — PRINCIPAL ASSETS AND LIABILITIES OF COMMERriAL ^kVKB (conttnued) 


Country and 
eurroney unit 



Total Asset' 


Colombia 

Peso 


[;i944-.Mar... 

558 

June. . 

647 

Sept. . 

702 

lUlh-DtC ... 

u 

idiy-n^c ... 

9 

l')U0-[)(‘f ... 

10 

1 ml’•Dei . . . 

9 

C . . . 

9 

19Ui-Dec . . . 

10 

1 mu-lie pt. . 

1/ 

19'18-Der. . . 

287 

1939-Dec. . . 

229 

1940-IVc. . . 

275 

1941-Dcc... 

290 

1942-Mar. .. 

316 

June. . 

351 

Sept. . 

397 

Dcr. . . 

312 

1943-Mar. . . 

474 

J . . 

521 

Sept. . 

555 

IVf . . 

449 

1944-Mar. . 

514 

June. 


Aug. . 

633 

' IJJ8-l)i-i . . . 

1 i C. . . 

10 

imo-Der. . . 

8 

l$Ul-DfC ... 

n 

im^-Dei . . 

7 

laU'^-Dor . . 

9 

J9Uu-Au^ . . . 

}] 

1938-I)cc. .. 

23.0 

1939-Dec... 

26.1 

1940-I>pc. . 

28.1 

1941-Dcc... 

26.0 

194?-Mar.,. 

32,6 

1 unc., 

34.5 

Sept. 

47.2 

IVc.. . 

41.9 

1943-Mar. .. 

59.1 


lunr. 
Sept. 
LVr. . 
1944-Nwr.. 
June. 
Aug.. 


Total 

-ILO 


roata Rlea 
txjlAi 


l<>U-l>ec.. 
1919-I)ec. . 

1940- I>r. . 

1941- l)ec. . 

l‘)42-Mar. . 
June. 
Sept. 
Dec.. 



Canada: S^e footnote on previous paK^. (bile: 18 banks. Co/s. 
c, rf and a IncludinR advances to Governments iy38 8 1939 
116. 1940 142. 1941 143, 1942 143 1943 HI 143 VI 182. 
IX 189, XII 153. 1944 111 MS. VI . VIII 144. Ibe dif- 

ference between the figures given af>ove and those in the chapter 
on Chile in Tart II are due to the f act t hat t he re turns are pre 
pared on different dates. Co/, i* Total of cols. Col. k 


Due to foreign banks only, Coloidlla: 13 banks. Col. a- Including 
since September 1943 compulaory deposits with the Bank of the 
Republic (Decree of Septemlier 10th, 1943). 1943 IX 16.0. XII 

16.2, 1944 III 19.4, VI . , VIII‘ 19.6. Co/a. f~i Investnnents 
of savings departnents. Coata Rlca: All banks, including the 
Commercial Department of the National Bank of Coata«Rica. 


















































Table I'. —PRINCIPAL ASSETS AND LIABILITIES OF COMIIERriAL BaNKS (continued). 




Country and 
eurroncy unit 

(000,(M>0*s) 

End oft 

Cosh 

Othsr 

ItSBS 

of 

essh 

nsturs 



Invsstments 
and sscurltlss 

Dus from 
banks 
(cor- 
rsspond- 
snta) 


Total 

dapnaits 

T«b|« 1 
Ci.1* >./ 

Dus to 
banka 
(cor- 
raspond 
ants) 

Radis- 

counts 

Nat 
amount 
dua from 

(+) or 
to (-) 

banka 

abroad 


Uthar 

flovsrn- 

*snt 

0th - 




1 




• 

f 


8 

f 


k 

1 


Costa Hlca 

1943-M4r. . . 

3? .9 

6.7 



1 ?.4 

1.6 


10.9 

117.1 

98 

0.3 


19.0 

Colon (cant’d/ 

June .. 

50.5 

6.6 

7.5 

10.9 

40.0 

1.8 

0.4 

12.5 

no.? 

Ml 

0.7 

- 

+ 9.1 



Sept.. 

47.4 

6.3 

10.0 

10.0 

41.3 

1.6 

0.4 

10.7 

127.7 

108 

1.0 


+ 8.0 



.Vc... 

40.5 

6.0 

13.6 

14.1 

41.6 

1.6 

0.4 

s. > 

126.9 

106 

0.4 

- 

+ 7.1 


1944-.Mar. , . 

40 9 

6.0 

n.9 

15.4 

41.0 

1.8 

0.1 

10.9 


108 

0.8 

- 




June.. 

40.5 

5.9 

12.9 

12.9 

45.1 

1.5 

0.1 

11.8 


112 

1.0 

- 




Sept.. 















... 

i3 


? 

1' 




iU 

; (h ’ 







... 

U 

/ ’ 


. b 



1 






tjrril i . ‘ « f 

... 

i. 

H 

9 

j 

.9 

’ 


S 

Ji 1 






191.1-1 .. . 

w 

9 

2 A 

4 

t*9 



'i 

! 





i 1 1* 

... 

lO 

b' 

1C 

) 

1*) 


- 

i 

. (1 






19kd-U ... 


*) 

I . 

1: 

{ ^ 

i 

- 


1 (> 






1,-mu- ur.i . . 














Cuba 

l‘9.39-l)cc. .. 

50.6 

2.4 


69. 1 


12 

.5 

1.2 

158.4 

128.1 


- 


Peso 

1940-I)ec. . . 

41.4 

3.3 


67. 1 


12 

.6 

1.8 

146.8 

128.8 


- 



194l-L)cc. . . 

40.7 

3.1 


60.3 


12 

4 

24. 1 

161.6 

119.7 


- 



1942-lune.. 

86.0 

3.6 


5 ).9 


11 

8 

91.1 

274.7 

199. 1 






Dec... 

83.9 

3.7 


68.1 


12 

.9 

71.7 

260.8 

188.1 





1943-June.. 

104.4 

5.2 


85.9 


12 

9 

54.2 

290.5 

250.8 


12.1 




Dec. . . 

138 4 

4.9 


17.S 


11 

.9 

15.0 

291.9 

2 65.9 


0.4 




) -1 .. . 




A V 



, 

] 

1 





f t At* 

... 

. ‘ 



, f 



; 

i 

(J 











i 




1 * 

1 






1 lU '-in 1 . . . 


1 


. " 





J 






7 . . . 




. f 



• 







Denmark 

1938-I>:c. . . 

229 

1 

447 

1,099 

446 

60 3 

198 

1, 266 

2, 105 

304 

14 

+29 

Krone 

1919-[)CC. . . 

211 


454 

I, 197 

47 7 

618 

.Ml 

1,418 

2,455 

251 

16 

+ 60 


1940-rx-c. . . 

45 0 


382 

1,05 9 

477 

791 

198 

1,60 8 

2,614 

271 

... 

+ 32 


1941-l)ec. . . 

952 


281 

1,019 

455 

1,007 

257 

4, 247 

1, 116 

410 

- 

+ 19 


1942-Mar... 

1,044 


26? 

95 4 

454 

1,065 

296 

4, 296 

1,197 

454 

- 

+ 13 



June.. 

1,207 


274 

971 

460 

1,072 

115 

4, 605 

1,400 

481 

- 

+ 14 



Sept.. 

8 39 


166 

1,005 

46 8 

1, 169 

4 9b 

4, 607 

1,458 

467 

- 

+ 17 



Dec... 

828 


362 

1,052 

470 

■. 

216 

493 

4, 819 

1,552 

465 

- 

+ 14 


1941 M.ir. . . 

946 


160 

982 

4 68 

1,210 

1 710 

4,902 

1,617 

600 

- 

+ 11 



Tunc.. 

1, 1 10 


110 

•‘72 

477 

1, 287 

1 9/0 

5,402 

4, 111 

71? 

- 

+ 10 



Jiept. . 

1,198 


216 1 



1,316 


• 



- 

• 



IVc... 

1,548 j 


218 , 

904 

177 

1,156 

» 1,05^ 

5, 828 

4,200 

840 


1 6 


1944-Mar... 



207 

851 

HO 

1, 5K2 

1, 24V 

6,141 : 

4, 520 

919 

- 

+ 14 



June.. 










4, 787 


- 





• 

i 

V 

/< 


i *1 


ICO 



• 



19-i9-Dec 



li 

.</ 

lu , 


‘ 


1 





J, Uil A ‘ > t 


1. 


]( 

, b 

lu 


1 

‘ 

' 1/ 1 





- C 

1 9Ul -hi. L . . 



r 

‘ "* 

I] 


i 


I(u 






I9i..-I9 . . 

1 " 







1 , 

J no 





1 

1 mj-Ji . . 

n 




9 


. 1 


} 






{ 





/ . 

9 


. r 

1 

1 ' 





Dominican 


1918-U‘(.. . . 

1.1 

0 1 

1 

0.7 

2.9 



j 






Republic 

19 39-lVc .. 

1.5 

0. 1 


0. 8 

1.6 









i%) 

1940-IV(... 

1.7 

0.1 


0.8 

1 1 










1941-l)ec. . 

2.0 

0.1 


0.9 

1 . 3 










1942-.lai . . . 

2.1 

0. 1 


0.9 

1.4 





1 






]UliC. . 

1.0 

0. ? 


0.8 

1.2 











Sept.. 

3.2 

0.1 


0.7 

1 4 











Dec... 

1.4 

0.2 


0.8 

1.6 1 



! 

1 


■ 1 






1943-Mar. . . 

4.1 

0.1 


0. 8 

K 1 











June.. 

4.0 

0.2 


0.8 

1.9 





, 






Sept.. 

4.5 

0.2 


1.0 

1.2 











Dec. . . 

4.4 

0.2 


l.O 

1.9 










1944-Mar. . . 










i 






June.. 









1 _J 

i _1 _ 





Costa Rica; Srr footnote on previous p«jre. ( lA)a: All )>Hnkv. 
Col. b; Cheques for ileannit. Col. h Ini'I ud inK the followiri|.' 
amounts due from hanks abroad 1939 0.9. 1940 3.4 1941 23.6 

1942 VI 90.4, XII 71.0. 1943 V-I 45.8, XII 30.9- CoJ. > 

Including arceptantes. Col. 1. Item entitled U.b. Ireamry. 
Dsnnsrk; 162 banks. Cola, c, It is believed that about 


onr•third of the bill portfolio and two-thirds of the neiurities 
are Gov< rument paper. Dominican R^ptAillc; 3 banks. Col. a In> 
i luding Dinted States lurrmiy 1938 1.2 1939 1.2 1940 1.6; 
1941 l.H 1942 Ill 2.1 VI 2.8, IX 3.0. XII 2.9, 1943. 
Ill 4.0 VI 3.7. IX 4.2. XII 4.1. Col. d Iniluding other 
short-teim loans. Col. e Jkostly mortgage loans. 
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Table V ,— PrinCIPAI. ASSFTB AND LIABILITIES OF COMMERCIAL BaNKS ('continued), 












































Table V ,— PRINCIPAL ASSETS AND LIABILITIES OF COMMERriAL BaNKS (confinw«</). 
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France: For covrragr of lerirs shown and for compnaition of statistic b have bern madr public sinir 1<#42. 

itaini. see Part II. Oernany; Big Berlin Banks. Ouateaiala: No 
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TmbJe V. —PRINCIPAL ASSETS AND LIABILITIES OF COMMERCIAL BaNKS ('continue*/). 



«)S«*ptcB*>^r IStli. 

Hun((&ry: lu banks. Cul, c CrrHit in clrarinK to Germany. Icelttnd: 2 bank's. Col. j Total of Colm.a-h, Indie: Scheduled 
Col. J‘ In 1942 and 1943 this item included domestic refinniuinK banks: excluding Burma. Col. !• Total of Cola, a-h, Ireland: 
of Pengd credits granted to Germ, ny (sec notes in Part II). See footnote on following page. 

















































Tmble V .— PRINCIPAL ASSETS AND LIABILITIES OP COMMERCIAL BaNKS Tcontinued). 
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Ireland: 9 banks. Mittmi Ireland: Exc'liiiive of Northern Ire* Elsewhere* over liabilities ‘Elsewhere*. Italy: J banks /see 
land. For information concerning the principles of territorial Part II). Japsui: Ordinary banka; number not stated.* CoJ, i; 
segregation applied in Irish banking statistics, see the sec- Total of cols. m-h. 
tion on Ireland in Tart II. Elsewhere* CoJ. m; Excess of assets 


































































Tabu V. —Principal Assets and Liabilities op Commercial Banes ('continuwf). 




Couitry AiHl 
eurr«noy unit 


Mexico 

Peso 


Total Assets 
-100 


Netherlands 

Gulden 


Total Asspts 
-100 


New Zealand 

£.N. Z. 


fotai Assets 

= loo 


1938-L)cc. .. 

a 

113 

1939-nec... 

113 

1940-Dcc. .. 

248 

1941-Dec... 

215 

1942-Mar... 

222 

Tunc.. 

252 

Sept.. 

291 

Dec. .. 

383 

1943-Mar. . . 

494 

Tune... 

655 

Sept.. 

665 

Dec... 

736 

1944-Mar... 

845 

Tune.. 

864 

Aug... 

916 

I93fi-Dpc ... 

19 

1939-Dpc... 

!•) 

lOUO-Dec... 

27 

IdUl-Oac ... 

19 

J9U2-DPC... 

23 

19U3-0ec ... 

29 

J9UU-Aug ,.. 

33 

1939-Dcc... 

76 

1940-Dec... 

51 

1941-IVc... 

55 

1942-Mar... 

35 

Tune.. 

47 

Sept.. 

62 

Dec... 

55 

1943-Mar... 

83 

June.. 

110 

Sept.. 


Dec. .. 


1944-Mar... 


June.. 

237 

JuJy.. 


1939-Dec ... 

8 

l9U0-Dec... 

5 

19Ul‘Dec ... 


19U2-DPC ... 


19U3-D€('. . . 


7 9^U-J^ne .. 

13 

1938-Dcr... 

11.4 

1939-Dcc... 

17.8 

1940-Dec. ,. 

18.6 

1941-Ucc. .. 

15.8 

1942-Mar... 

20.9 

June.. 

21.4 

Sept.. 

26.3 

Dec... 

22.6 

1943-Mar... 

24.4 

June.. 

35.5 

Sept.. 

35.8 

l>c. .. 

38.3 

1944-Mar. .. 

35.7 

June.. 

42.3 

Aug... 


'1938*Dpc... 

15 

1939-Dpc... 

21 

19U0-Dec... 

22 

19m-Der. .. 

18 

19U2-DfC . . . 

22 

19U3-Dec.. . 

32 

lOtm^June .. 

33 



Mexico: All private credit matitutions. Netherlands: 4 
banka /Rotterdamache Bankvereeniging, Amaterdamsche Bank, 
Twentache Bank and Incaaao Bank). CoJ. m; Including daily money. 
CoJ, c: Treaaury billa. Commercial billa arc included under d. 


Col. d. Advances, overdrafts and commernal bills. Cola, f and 
g Including participations (11 million in June 1944). New 
Zealand: Trading banks. Col. i; Total of Cols. a>A. CoJ. m: 
Net overseas assets. 



























































tahu V , —Principal Assets and Liabilities op Commercial Banks fcontinued). 
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Othor 

Country and 



itOM 

eurroney unit 

End of: 

Cash 

of 

eaoh 

<000,000*8) 



naturo 



Loans 


and advaneoa 

Dla- 

oounto 

On 



currant 

Other 


aeeount 




Mi 

wiount 
Sue froM 
(•♦) or 
to (-) 
bonks 
sbrosd 



Nicaragua: b banks, inclutlmg the Banking Department of the 3 banks in ]93h-1942i 5 banks thereafter (see Fait II). paru: 

National Bank of Nicaragua. Col. a Including correspondents. 9 banks. 

Nonvay: 3 banks (see Fart II). Palestine: All hanks. Paraguay; 
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Tabu V , —Principal Assets and Liabilities op Cosmercial Banks ^continued). 


Country and 
eurronoy unit 

(000,000’s) 



Othar 

itOM 
Caah of 


Loans 

and advaneaa 

InvsatMtnto 
and aaeurltlso 

On 

aeeeunt 

Other 

Oovern- 

aent 

Othe 

1 



Not 

aaount 
duo froB 

banks 

abroad 



Peru: 9 bunks. Portugal: All /I«nks, ’opmiting on the 
Continent*, exerpt Bank of Portu|{al and smviiiks banks,but 
including Banco dc Angola and Oonco Nacional Ultramarino. 
Col.i: Total of Cola, a- A. Romania: All hanks with a capital 
of more than 60 million lei. Col.e- Privileged debtors (Law of 


April 7th, 19J4) Plu» long-term loans. Salvador: 3 banks. 
Col.b: Foreign currencies. Cole.c-d- Including advances to 
Government: 1938: 0.5; 1939: 0.3; 1940: 0.5; 1941: • ; 1942: 

III: . ; VI. . ; IX. • ; XI1, 0. 8 ; 1943: III. 0.8; VI: 0.8; 

IX: 1.0; XII- 1 . 0 ; 1944: III- 1 .0; VI: 1 .0. 




























































TmbJe V .— PRINCIPAL ASSETS AND LIABILITIES OP COMMERCIAL BkHtS (continued). 
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Tabu V . —Principal Assets and Liabilities op Coemercial Banks ('continued). 



SvltMrlend: See footnote on previou* page. Turkey: 11 banks 
(See Part II). Col. i: Total of cols, a./t. Union of bOUth Africa; 
6 banks up to 1943, S banks thereafter; accounts within and out¬ 
side the Union. United KinRdon: London Clearing banks; figures 
for June and December are Mast day of Wnth*; those for March 
and June refer to dates, varying from uank to bank, ‘near the end 



1938 

1939 

1940 

1941 



XII 

XII 

XII 

XII 

III 

DiMcounts. 

250 

334 

265 

171 

163 

Treasury Deposit Receipts. 

- 

- 

314 

758 

476 


of the month'; those for 1936 are weekly averages for December. 
Co/, b: 'Money at call and short notice*. Col, c; The amounts 
shown consist of bills (mainly Treasury bills) and Treasury 
Deposit Receipts as reproduced in the statement below. Co/a. d-e- 
'Advances to customers and other accounts.'‘Co/. f. 'Investments'. 
Composition of asiounT s shown under c; 


1942 1943 1944 


VI 

IX 

Xll 

111 

VI 

IX 

XII 

111 

VI 

IX 

292 

277 

198 

172 

236 

209 

133 

113 

202 

209 

543 

693 

896 

884 

859 

1,045 

1,307 

1,331 

1,246 

1,444 














































































V ,—PniNCiPAt Assets and Liabilities of Commercial Banes rcoAtimwd). 


Country and 
eurronoy unit 



Unltwl Elngdoai: See footnote on previous page. IJnitOd btfttes: 


labirs and the acrompany idk notes tan he referred to for deta 


The series shown are those compiled 
Insured commercial banks) and III 

in Part 
^ A1 1 me 

11 in Tables II (All 
imber banks). These 

COBipOS 

shown 

11 ion ol 
in Co7. 

1 the Items covered by 
j may be further suhdiv 

Cols. a. 
ided as 

m above, 
follows 

The totals 

AJI inauracf comamre tml bmnkm 

1936 

XII 

1939 

XII 

1940 

XII 

1941 

XII 

IV 

1942 

VI 

XIl 

VI 

1943 

X 

XII 

IV 

1944 

VI X 

Current accounts and sight deposits 
Savings accounts and tine deposits 

27,257 

14,673 

30,673 

15,068 

36,366 

15,594 

41,987 

15,702 


44,904 

15,416 

59.292 
16.164 

65,385 

17,384 


72,650 

19,091 


80,531 

21,060 

All mambmr banka 













Current accounts and sight deposits 
Savings accounts and time deposits 

24,295 

11,369 

27,666 

11,698 

32,916 
12,176 

37,837 

12,346 

38,051 

11,963 

40,600 
13,122 

53,380 

12,755 

58,621 

13.793 

68,597 

14,600 

64,866 

15,269 

67,207 
16,105 

72,028 

16,885 
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Tabu V —Principal Abbetb and Liabilitibb of Commercial Bahkb 


Country ond 
eurroney unit 

(OOO.ODO'k) 



lioano 

and advaneoa 

Xnvoataanta 
and aoeurltioB 1 

On 

flurrant 

araaunt 

Othar 

Oovarn> 

nant 

Otha 

r 


n Total 
balaneo 
md- abaat 



Mot 

aaount 
duo froa 

(+) or 

abroad 









































































as 


TABLE VI.— GASH RATIOS OF COMMERCIAL BANKS. 


A - CsMh as percantmgs of dammnd daposits, 
B > Cash and othar items of a cash nature 
as percentage of demand deposits. 


C • as percentage of total deposits, 

D > Cash and other items of a cash nature 
as percentage of total deposits. 


luid of: 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Argentine 

A 

48.1 

53.0 

48.1 

41.9 

44.7 

51.8 

^52.6 

Ail banks* 

C 

16.6 

20.1 

18.5 

18.8 

20.7 

25.3 

*26.6 

Aiwtralla 


28.0 

25.5 

28.2 

23.1 

39.0 

51.4 

67.9 

11 banks® 

C® 

10.4 

9.4 

11.0 

10.0 

19.3 


40.1 

9 banks 

A 

29. J 

29.2 

28.2 

27.3 

46.7 


>3.9 


C 

11.0 

11.3 

11.9 

12.5 

25.1 


>1.1 

Belgium 

All banks* 

A 

14.4 

13.7 

14.9 

11.8 

10.2 

7.1 



28.9 

25.5 

20.8 

15.5 

13.0 

9.5 

, 


c 

12.9 

12.4 

13.7 

10.6 

8.5 

5.9 

. 


D 

25.9 

23.2 

19.3 

13.9 

10.9 

7.9 


Bolivia 

5 banks 

C 


34.2 

45.7 

31.0 

45.5 

33.7 

“23.6 

Brazil 

B 

14.5 

14.2 

13.4 

14.0 




All banks* 

D 

10.7 

8.9 

8.0 

8.1 




Bulgaria 

84 banks 

D 

24.2 

31.4 

26.3 




• 

Canada 

A 

35.6 

32.1 

30.5 

27.2 

22.1 

22.9 

*31.0 

10 chartered banka 

B 

50. 1 

45.8 

45.7 

41.2 

32.7 

33.8 

'♦0.3 


C 

10.2 

10.2 

11.1 

10.9 

10.4 

11.1 

"U.9 


D 

14.4 

14.6 

16.6 

16.6 

15.5 

16.4 

16.8 

Chile 

A 

22.6 

15.1 

17.1 

14.9 

14.3 

16.7 


18 banks 

R 

30.2 

21.1 

24.8 

24.0 ’ 

22.4 

17.8 



C 

14.7 

10.7 

12.7 

11.4 

10.6 

13.1 

. 


D 

19.6 

14.9 

18.5 

18.4 

16.7 

13.9 


Colombia 

B 

32.2 

32.2 

31.1 

25.0 

29.4 

35.1 

Vl.9 

14 banks 

n 

26.4 

26.9 

26.5 

21.3 

26.0 

30.* 

*39.* 

Coeta plea 

A 

26.2 

23.9 

22.2 

19.0 

42.5 

47.6 

>5.0 

All banks® 

B 

47.2 1 

41.9 

37.4 

34.3 

52.7 

54.6 

>1.6 


C 

18.0 

17.2 

16.2 

13.9 

32.4 

38.2 

>6.2 


D 

32.3 

30.2 

27.4 

25.2 

40.1 

43.9 

>1.4 

Cuba 

A 


63.7 

49.9 

42.5 

60.7 

69.3 


All banks' 

C 


39.5 

32.1 

29.1 

44.6 

52.0 

• 

Denmark 

B 

33.7 

25.0 

47.0 

75.6 

55.2 

83.7 

>7.7 

162 banks 

D 

9.9 

i 8.6 

17.2 

30.5 

23.3 

36.9 

>4.5 

Dominican Republic 

A 

33.3 

30.6 

25.8 

22.7 

24.1 

21.4 


3 banks 

C 

2.1 

3.9 

7.5 

10.6 

19.B 

17.7 


Ecuador 

A 

34.7 

31.4 

39.4 

42.6 

60.3 

47.5 

>8.6 

All banks* 

C 

26.1 

22.2 

30.0 

32.5 

39.7 

32.5 

>3.2 

Finland 

A 

53.4 

30.8 

34.9 

31.0 

i 20.8 

29.6 


9 banks 

C 

11.5 

7.5 

13.7 

13.9 

9.1 

11.7 


France 

A 

11.2 

10.4 

10.2 

7.9 


8.2 


6 Deposit banks 

B 

11.9 

11.6 

11.1 

8.6 


9.0 



C 

10.8 

10.1 

9.9 

7.8 


7.2 

, 


D 

11.5 

11.3 

10.8 

8.4 


MBl 


2 Investment banks 

A 

11.3 

12.7 

7.5 

4.6 


^^9 



B 

12.5 

13.6 

B.O 

5.0 





C 

11.0 

12.4 

7.3 

4.5 


2.5 

. 


D 

12.1 

13.2 

7.7 

4.9 

2.9 

2.8 


8 Deposit and 

A 

11.2 

10.5 

10.0 

7.7 

8.3 

7.9 


Investment banks 

B 

, 11.9 

11.7 

10.9 

8. j 

9.4 

8.6 



C 

10.8 

10.2 

9.8 

7.6 

7.5 

6.8 



n 

1 11.5 

11.4 

10.6 

8.1 

8.5 

7.5 


27 Joint-stock banks 

C 

. 

. 


12.7 

11.8 

10.5 

. 

All coamercial banks * 

A 


. 



. 

•6.1 



B 

, 

, 

. 



*7.1 

, 


C 


, 







D 


' 




! *6.2 



"Aufuat. ^Jun«. **lliirch. ^Avvrage of August figures. *Septeai>er. 


timber not stated. *End of June. Accounts of doewstic offices only. ^All banka, including the Coeaercial Depart* 
■ent of the National Bank of Coata Rica. 
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Tsbie VI — Cash Ratios of Commercial Banks ( continued ) 


A • Cm/> aa percentage of demand depoaita, 
B - Ceah and other itema of a caah nature 
aa percentage of demand depoaita. 


C - Caah aa percentage of total depoaita, 
I) - Caah and other itema of a caah nature 
aa percentage of total depoaita. 


End of: 

1938 

1939 

1940 

1941 

1962 

1943 

1966 

Oonaany 

B 

8.7 

8.6 

8.2 

8.1 

8.2 

9.0 


Big Berlin banks^ 

D 

4.7 

4.8 

4.5 

4.3 

4.3 

4.7 


Big Berlin banks^ 

D 

5.4 

5.3 

4.9 

4.7 

4.6 

5.0 


Ouatona) a 

A 

51.9 

15.0 

47.1 

62.5 

*65.0 



3 banks 

C 

34.1 

12.5 

34.8 . 

47.6 

*54.2 



Hungary 

B 



16.9 

14.5 

13.2 

JJ2.6 


10 banks 

D 

• 

* 

10.0 

9.3 

8.6 

8.4 


lealand 

A 

28.6 

25.0 

56.3 

69.2 

38.8 

75.4 


2 banks 

C 

9.1 

8.0 

20.5 

26.5 

17.6 

30.7 


India 

A 

15.3 

18.2 

34.0 

19.2 

19.1 

23.2 

^22.6 

Scheduled banks 

C 

8.3 

10.6 

21.5 

12.7 

14.3 

17.7 

17.0 

Ireland 

C 

9.4 

11.9 

16.1 

16.3 

16.8 

17.3 

Jl7.0 

9 banks 

D 

15.0 

17.3 

22.2 

23.5 

25.2 

25.7 

26.8 

Italy 

£ 

13.6 

16.4 

15.2 



. 


3 banks 

D 

10.8 

13.0 

11.7 

9.8 




Japan 

B 

19.4 

22.0 

19.6 

21.0 

19.3 

11.6 


Ordinary banks^ 

D 

6.9 

8.5 

7.5 

8.2 

7.3 

4.4 


Mexico - 

A 

54.1 

39.8 

59.6 

43.7 

50.7 

60.1 

^62.7 

All banks^ 

B 

61.7 

47.2 

65.9 

51.8 

55.6 

56.2 

“66.6 


C 

43.9 

33.0 

51.2 

37.2 

44.0 

52.3 

“J6.1 


D 

49.6 

39.2 

36.6 

44.1 

48.2 

57.5 

55.8 

Netherlands 

A 

34.9 

14.1 

7.3 

6.3 

6.3 


“l7.3 

4 banks 

C 

28.6 

11.7 

6.7 

5.8 

5.6 


"l5.8 

New Zealand ^ 

A* 

28.4 

36.5 

38.6 

33.3 

34.0 

31.6 

62.0 

Trading banks 

C" 

15.4 

20.5 

23.1 

21.7 

23.2 

23.1 

31.1 

Nicaragua 

A 




26.8 

33.3 

20.5 


6 banks 

C 




26.0 

31.7 

20.1 


Norway 

A 

44.5 

30.0 






105 banks 

B 

45,0 

30.4 







C 

5.9 

5.1 







D 

6.0 

5.2 






3 banka 

A 


5.3 

31.5 

31.6 

21.3 

29.6 



C 


4.7 

29.1 

30.0 

20.4 

28.3 


Palestine 









27 banks 

A 

8.7 

8.3 

8.0 

5.4 

5.5 

5.9 

“6.8 


C 

6.7 

6.7 

6.7 

4.8 

5.1 

5.4 

“6.3 

Paraguay 

5 banks 

C 

31.5 

25.9 

29.1 

44.4 

66.0 

48.3 


Peru 

A 

37.5 

33.5 

34.4 

27.1 

38.4 

39.5 

“37.3 

9 banks 

B 

59.7 

53.0 

60.3 

58.3 

66.2 

64.5 

*57.8 


C 

20.2 

17.9 

19.6 

16.3 

23.7 

23.8 

*23.1 


D 

32.1 

28.3 

34.4 

34.9 

40.9 

38.9 

*35.7 

Portugal 

A 

29.5 

35.0 

38.9 

62.3 

56.5 



19 banks 

B 

118.9 

107.7 

94.4 

95.9 

83.1 

. 



C 

16.4 

21.2 

25.2 

45.6 

42.7 




D 

66.0 

65.1 

61.3 

70.2 

62.9 



Roumania 

B 

47.7 

46.6 

41.5 

43.4 

43.9 



308 banks 

D 

33.4 

35.9 

33.5 

32.3 

29.5 

• 


All banks with a capital 
of more than 60 million 

B 

33.6 

30.4 

37.1 

34.5 

41.7 

•74.6 


lei D 

25.0 

25.3 

31.9 

27.3 

28.4 

•41.7 



*lterch. ®June. ‘'November. 

^Depoaita include balancea due to German ^nka. %)apoaita only. ^Number not atated, ^or the number of banka 
covered, aee Part II. ’hSnd of March. ^3 banka prior to 1942. 
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A * Cm/i «• percentmge of demand depoeitm, 
B - Ceeh and other itema of a caah nature 
aa percentage of demand depoaita. 


C Caah aa percentage of total deposit*. 
D * Caah md other itema of a caah nature 
aa percentage of total depoaita. 


End of; 

1938 

1939 


1941 

1942 


1944 

Salvador 

A 

50.0 

48.5 

67.9 

40.5 

34.3 

52.9 

*95.3 

3 banks 

C 

26.6 


33.3 

21.8 

17.6 

28.6 

*60.6 

Spain 

A 

*37-7 



20.6 

24.2 

J7.9 

'29.7 

220 banks 

C 

•iy.4 



14.1 

16.7 

19.0 


Swadtn 

A 

i6.7 

bh 

36.8 

39.5 

13.5 

9.6 

kl3.4 

28 banks 

B 

52.2 


43.1 

46.8 

18.8 

14.3 

*17.: 


C 

12.6 

5.7 

10.3 

11.2 

5.6 

3.9 

M.2 


D 

14.1 

8.3 


13.1 

7.8 

5.9 

*»6.6 

Svltsarland 

A 

66.3 



29.0 

34.3 

31.8 


256 banks 

C 

13.7 

7.2 

9.4 

7.1 

8.5 

8. 1 


i3 banks 

A 

67.7 

31.9 

39.7 

27.5 

33.1 


. 


B 

68.6 

33.1 


28.3 

34.1 

31.6 

, 


C 


7.5 


7.2 

8.8 

8.5 

Mo.o 


D 

15.2 

7.7 


7.4 

9.1 

8.7 

'10.2 

Turksy 

A 


58.2 

46.1 

31.8 

45.0 

42.5 


11 banka 

C 

22.8 

32.5 

26.6 

18.3 

26.4 

25.9 

•26.3 

Union of South Africa^ 

A 

31.7 

29.0 

36.4 ' 

31.6 

42.5 

46.0 

H5.4 


B 

34.4 

34.1 

38.2 i 

33.'6 

44.4 

49.8 

“48.1 

5 banks‘ 

C 

21.5 

19.8 



34.5 1 

35.0 

'34.7 


D 

23.3 

23.2 

28.3 

26.6 

36.0 1 

37.8 

'36.8 

United Klngdoa: 









England and Wales: 









London Clearing 

A 

19.3 

19.6 

18.3 

16.9 

16.1 

15.6 

M5.7 


B 


32.0 

27.3 

23.4 

21.9 

21. 1 

•■22.4 

Banks 

C 

10.8 

11.2 

11.6 



10.5 

''10.4 


D 

17.8 > 

18.4 

17.3 

15.2 

14.7 

14.2 

•^14.9 

Joint stock banks 

D 

22.2 

23.0 

21.6 

19.8 

19.3 

18.9 


Scotland 



1 






Joint stock banks 

D 

24.6 

26.8 

28.6 

27.3 

28.7 

29.8 


Northern Ireland 









Joint stock banks 

D 

12.6 

19.8 

24.4 

30.8 

33.8 

39.6 


United States: 









Active Commercial 


63.9 

67.1 

72.7 

64.9 

46.6 

37.5 

. 

bankas 

D» 


44.2 

49.6 

46.2 

36.6 

29.6 


Members of the Federal 

A 

35.4 

41.0 

41.9 

32.8 

24.3 

19.7 

*17.7 

Deposit Insurance 

B 

42.0 

47.1 

49.7 


1 31.2 

25.8 

*22.8 

Corporation 

C 


27.6 

29.3 

23.8 

19.1 

15.6 

*14.1 


D 

27.3 

31.6 

34.8 

29.8 

24.5 


*18.1 

Members of the 

A 

38.9 

I 45.0 

45.5 

35.6 

26.4 

21.5 

*19.4 

Federal Reserve 

B 

46.1 

51.5 


44.6 

33.9 

28.2 


System 

C 

26.5 

31.6 

33.2 

26.9 

21.3 

17.4 

M5.7 


O 

31.4 

36.2 

39.4 

33.6 

27.4 

22.9 

*20.2 

Uruguay 

A 

58.5 

i 56.8 

63.4 

58.0 

54.5* 

78.5 

®88.9 

17 banks 

C 


18.4 

20.3 


19.2 

30.7 

*'37.9 

Venezuela 



1 






12 banka 

C 

113.4 

1 134.6 

67.6 

48.9 

49.2 

48.5 


TUgoslavla 

A 

66.0 

68.5 

57.0 





50 banks 

C 

! 14.2 

1 

15.0 

17.2 






*Deceinber 1935. '*June. ^August. '^Msrch. ^January. ^September. 

^Including accounta with branchea outside the Union. * 8 banks prior to 1943. * 1938*1941: End of June; there, 

after December, 
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TABLE VII.- INDICES OF BANK CLEARINGS. 

(1S36 => 100) 


A - Clearings. B - Transfers. C - Bank Debits. 


Quarterly 

Averages 

Cate¬ 

gory 

1«9 

1940 

1941 

1942 

1943 

1964 

DD 

El 

a 

Dl 

OD 

DB 

■1 

111 

m 

EO 

a 

Dl 

OD 

m 

n 

Hi 

DB 

m 

n 

ID 

111 

Argentine. 

A 

105 

109 

J08 

112 

96 





142 

136 

136 

139 

147 

140 

154 

155 

162 

161 

175 

*188 

Australia. 

A 

93 

111 

111 

114 

108 

119 




128 

132 

134 

127 

141 

145 

155 

142 

ilBl 

148 

. 

. 

Belgium. 

A 

96 

104 

122 

67 

53 

120 




. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

Brazil . 

A 

104 

104 


■TTil 


ill 




161 

157 

157 

168 

196 


243 

. 

. 

. 

. 

. 

Canada . 

C 

98 

115 


116 

99 

127 

108 

136 

125 

139 

133 

146 

138 

171 


179 

167 

199 

175 

213 

182 

Chile. 

A 

108 

114 

110 

126 

121 

130 

132 

135 

153 

166 

164 

174 

187 


179 

198 

224 

223 


238 


Colombia . 

A 

118 

110 

112 

109 

111 

128 

122 

144 

139 

147 

153 

148 

168 



219 

232 

216 

m 

255 

*294 

Costa Rica . 

A 

118 

117 

124 

124 

118 

125 

135 

146 

155 

183 

187 

168 

181 


248 

308 

284 

264 

. 

. 

. 

Cuba. 

A 

91 

100 

123 

119 

89 

90 

117 

141 

129 

114 

139 

175 

121 


143 

157 

155 

148 

191 

i»n 

187 

Czechoslovakia . . . 

A' 

}00 

124 

.89 

72 

72 : 

72 

56 

49' 

48 

60 

. 

. 

. 

. 

. 

. 

. 

. 

. 


. 

Denmark. 

B 

104 

129 

122 

131 

139 

161 

154 

179 

177 

189 

177 

186 

199 

h96 

. 

. 

. 

. 

. 


. 

J’^ypt. 

A 

72 

112 

1 ™ 

90 

55 

95 

91 

95 

111 

144 

169 

166 

148 

186 

QTI 

213 

184 

226 

. 


. 

Germany. 

A 

125 

138 

136 

151 

160 

174 

182 

187 

niTi 

211 

227 

230 

243 

277 

. 

. 

. 

. 

. 


. 

Hungary. 

A 

116 

178 

151 

169 

176 

240 

210 

255 

266 

351 

316 

304 


‘425 

. 

. 

. 

. 

. 


. 

India. 

A 

ITTl 

135 

137 

122 

94 


122 

126 

140 

152 

150 

129 

130 

164 

203 

229 

227 

252 

282 


. 

Ireland. 

C 

83 

121 

109 

104 

100 


100 

99 

91 

133 

107 

115 

95 

137 

109 

127 

115 

137 

128 


. 

. 

A 

129 

156 

139 

157 

154 

163 

. 

. 

. 

. 

. 

. 

. 

. 


. 

. 

. 

. 



Mexico . 

A 

130 

125 

143 

134 

137 

135 

151 

155 

185 


232 

222 

248 

262 

324 

362 

384 

388 

428 

QQ 

• 

Netherlands. 

B 

98 

ITH 

106 

74 

82 


135 

122 

122 

152 

113 

131 

126 

173 

161 

169 

187 

‘136 

. 

. 

- 

New Zealand. 

C 

91 

104 

112 

114 

102 


m 

irn 

irn 

IBIl 

121 

125 

IBTi 

116 

144 

143 

128 

133 

144 

142 

•134 

Norway . 

C 

116 

130 

126 

60 

113 

158 

170 

. 


. 

. 


. 

. 

. 

. 

. 



. 

• 

Peru. 

C 

115 

114 

102 

120 

118 

121 

122 

138 

164 

163 

ffBI 

168 

191 

i™ 

182 

210 


268 

248 

^72 

. 

Portugal . 

A 

102 

125 

122 

145 

132 

166 

177 

199 

. 

. 

. 

. 

. 

. 

. 


. 

. 

• 

• 

• 

Roumania ...... 

A 

117 

143 

188 

247 

217 

166 

m 

213 

287 

290 

269 

328 

449 

438 

434 

567 



. 

• 

• 

Spain. 

A* 

100 

121 

141 

177 

171 

175 

183 

267 

235 

239 

307 

340 

280 

306 


266 

246 

309 

316 

. 

. 

Sweden . 

A 

115 

158 

129 

118 

■Bn 

127 

116 

127 

121 

153 

155 

142 

167 

159 

145 

154 

147 

173 

158 

161 

. 

Switzerland. 

B 

94 

99 

92 

95 

67 

80 

71 

84 

71 

95 

80 

90 

84 

92 

la 

78 

76 

95 

79 

**96 


Ibrkcy . 

A 

59 

60 

67 

66 

52 

50 

61 

80 

87 

100 

131 

136 

143 

no 

138 

167 

117 

290 

• 

. 

• 

Union of South Africa 

A 

97 

98 

112 

105 

ng 

113 

119 

114 

136 

140 

149 

131 

142 

148 

166 

156 

180 

170 

178 

162 


United Kingdom . . . 

A 

91 

98 

116 

■HI 

91 

90 

106 

130 

107 

115 


116 

114 

129 

144 

143 

IQ] 

143 


• 

• 

United States. * . . 

C(l) 

102 

112 

106 

108 

101 

124 

120 

130 

130 

150 


151 

158 

178 

176 


199 

205 

215 

215 

209 


C(2) 

105 

117 

111 

113 

IBCl 

130 

128 

140 

143 

163 

155 

163 

170 

191 

184 


212 

217 

222 

222 

216 

Uruguay. 

A 

101 

105 

128 

111 

95 

115 

119 

131 

117 



149 

120 

122 

154 


172 

171 

178 

197 

181 

Venezuela. 

A» 

. 

. 

. 

. 

. 

. 

. 

. 

. 



92 

94 

97 


108 

114 

126 

149 

154 

• 

Yugoslavia . 

B 

139 

134 

134 

163 

157 

187 

» 

♦ 





• 

• 


• 

• 

• 

• 

• 

• 


a) July*August. b) October-Nov ember. c) Jenuery-Februery. d) April-llay. 

Jrhird quarter 1939 = 100 . 

^Second half 1941 - 100. 


Argentine: All clearing houaes. Australla: Sydney and 
Melbourne. Bslglua: Bruaaela and provincial clearing 
houaea. .Brasll; Bank of Braiil. Canada: Bank debita to 
individual account. Chile: All clearing houaea. C^olcailla: 
6 tovna. Costa Rica: San Joae. Cuba: Havana. Csecho- 
Slowakla: Prague and Brno. UBIMark: National Bank. E)gypt: 
Alexandria and Cairo. Qerasny: Reichabank'a Giroverkehr. 
HlSlgary: Budapeat. India; 13 tovna. Ireland: Bank debita 
on private and Governaient accounts. Japan: All clearing 
houaea. Mexico: 5 towns. Netherlands: The Netherlands 
Bank. New ZSiJand: Bank debits on private and Governaient 
accounta. Norway: Oslo. Peru: Bank debits on private ac¬ 


counts. Portugal: Lisbon and Porto. Rousianla: Bucareat. 
Spain: 6 towns. Sweden: Rikabank. Swltserland: National 
Bank. Turkey: Istanbul. Union of South Africa: 7 towns. 
United KlUgCUK Town, Metropol itan. Country and Provincial. 
United States: Debits to deposit accounts except inter¬ 
bank accounts. On account of a revision in the original 
atatistics, figures shown for 1939*1941 are not strictly 
comparable with those given thereafter. C(l): Total, all 
reporting centers. C(2): 140 centers outside New York 
City. Uruguay: Montevideo. Yugoslavia: National Bank. 
Venecuela: Central Bank; the Clearing House was establish¬ 
ed in April 1941. 













































































































































TABLE VIII.— MONEY RATES AND BOND YlHLi)S 
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A - Central Bank diacount rate. 

B - Commercial billa or acceptancea. 
C - Treaaury billa. 


1) - Day»to-day money. 
E - Government bonda. 
F Induatrial bonda. 


Quarterly 

Averages 

Argentine 

Australia 

Belgium 

Brazil 

Bulgaria 

A 

C 


A 

B 

B 

E(2) 

A 

D 

E(l) 

E(2) 

F 

E 


B 




□ 


B 

B 




Or. 

1 

1 

1 


B 


1938 

3.5 


4.99 

4.25 


3J76 

2.61 

0.76 




6.21 


7-9 

1939 

3.5 

‘2.48 

4.97 

4.25 

1.75 

3 

92 

2.68 

1.31 

4.39 



♦6.23 


7-9 

1940 

3.5 

*2.41 

4.99 

4.25 

1.58 

3. 

30 


■*1.25 

4.35 

‘’4.73 


6.22 

5.81 

6-9 

194-1 

3.5 

1.79 

4.96 

4.25 

1.50 

3 

10 

2.00 

0.78 

3.73 

4. 12 

4.57 

•6.24 

5.00 

6-8 

1942 

3.5 

iia 

4.24 

4.25 

1.50 

3.24 

3.10 


0.75 

3.49 

4.01 

4.30 

6.12 

5.00 

6-8 

194.1 

3.5 

m 

4.25 

4.25 

1.46 

3.23 

2.96 

m 

0.66 

3.29 

3.95 

4.26 

5.39 

5.00 


1939 1 

3.5 


4.96 

4.25 

1.75 

3.82 

3.82 

2.50 


4.33 



6.30 

6.00 

7-9 

II 

3.5 


4.96 

4.25 

1.75 

3.96 

3.96 

3.30 

1.90 

4.33 



6*18 

6.00 

7-9 

III 

3.5 


4.98 

4.25 

1.75 

4.00 

4.00 

2.50 

1.19 

4.36 

• 

. 

6.24 

6.00 

7-9 

IV 

3.5 


4.97 

4.25 

1.75 

3.89 

3.89* 

2.50 

1.46 

4.52 



6.20 

6.00 

7-9 

1940 1 

3.5 


4.93 

4.25 

1.75 

3.54 

3.55 

2.00 

1.31 

4.56 

. 

5.76 

6.28 

6.00 

7-9 

II 

3.5 


mmjtm 

4.25 

1.58 

3.26 

3.26 

BUtltl 

^1.25 

"4.56 



6.10 

6.00 

7-9 

111 

3.5 



4.25 

1.50 

3.24 

3.24 

2.00 

'1.37 

"4.18 



6.32 

5.83 

7-8.8 

IV 

3.5 



4.25 

1.50 

4.U 

3.14 


1.06 

4.04 


4.88 

6.19 

5.33 

6-8.3 

;941 I 

3.5 

2.39 

4.98 

4.25 I 

1.50 

3.24 

3.00 

2.00 

0.86 

3.90 

4 ?6 

4.60 

6.29 

5.00 

6-8 

11 

3.? 

2.29 

4.97 

4.25 

1.50 

3.2: 

3. 13 

mjiji 

0.75 

3.77 

4. 12 

4.49 

6.24 

5.00 

6-8 

111 

3.5 


4.94 

4.25 

1.50 

3.23 

3.15 


0.75 

1.62 

4.06 

4.60 

6.25 

5.00 

6-8 

IV 

3.5 

1.09 

4.52 

4.25 

1.50 

3.23 

3.14 

2.00 

0.75 

3.61 


4.58 

6.16 

5.00 

6-8 

1942 I 

3.5 

1.05 

4.26 

4.25 

1.50 

3.25 

3.12 

2.00 

0.75 

3.57 

4.01 

4.16 

6. 18 

5.00 

6-8 

11 

3.5 

0.97 

4.25 

4.25 

1.50 

3.24 

3.11 

2.00 

0.75 

3.51 

4.01 

4.29 

"6.07 

5.00 

6-8 

Ill 

3.5 

0.91 

4.25 

4.25 

1.50 

3.25 

3.01 

2.00 

0.75 

3.47 

4.01 

4.27 

6.24 

5.00 

6-8 

IV 

3.5 

0.88 

4.22 

4.25 

1.50 

3.23 

2.97 


0.75 


4.00 

4.29 

'‘5.88 

5.00 

1 6-8 

1943 1 

3.5 

0.87 

4.22 

4.25 

1.50 

3.23 

2.96 


0.75 

3.32 

3.97 

4.18 

5.77 

5.00 

6-8 

11 

3.5 

0.93 

4.26 

4.25 

1.50 

1.24 

2.94 

2.00 

0.63 

3.29 

3.93 

4.25 

5.45 

5.00 

6-8 

III 

3.5 

1.00 

4.26 

4.25 

1.50 

3.23 

2.91 

wm 

0.63 

3.27 

3.99 

4.35 

5.16 

5.00 

6-8 

IV 

3.5 

0.93 

4.26 

4.25 

1.34 

3.24 

3.02 

m 

0.63 

3.21 

3.92 

4.25 

5.05 

5.00 

• 

1944 1 

3.5 

0.75 

4. 17 

4.25 

1.25 

3.24 

1.01 

2.00 

0.63 

3.H 

3.85 

4.21 

5.10 

5.00 


11 


0.53 

4.13 

4.25 

1.25 

3.24 

2.96 


0.63 

3.12 

3.81 

'’4.25 

*5.01 

5.00 


111 


''0.46 


4.25 

1.25 

3.24 


2.00 



‘3.77 

_ 


*5.12 

5.00 

• 


'Bpginninu of following month. □ 'Flat' yirld. oo Irredeemable loan. 

^December. *^April. ‘^September. ** January Apr 1 1 and Augus t-December. ^April-May. ^'August-September. *July. 


Argentine: A: In effect since March 31st, 193S. T; 

90 days. E: Simple average of ‘flat* yield of 5% bonds 
up to October 1941! since then, 4% bonds. AURtrAlla: A: 
Overdraft rate of the Commonwealth Bank, ineffect since 
November Ist, 1934. C: 3 months. F(l): Weighted average 
of bonds of iQ years and over: taxed at full rates. 


E(2): Same series, recalculated at 1930 tax rates. 
Belgium: A: changed on July 6th, 1939, from 3 % to 2H%; 
on January 25th, 1940 to 2%. E(l): 3% bonds (rente). 

E(2): 4% bonds. Brazil: F: 5% bonds. Bulgaria: A: 
Changed on September 16th, 1940, from 6% to 5V^; on 

December Ist, 1940, to 5%. B: Range of rates. 
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Table VJII. - MONKY RATES AND BOND YIELDS (continued). 


A Central Bank discount rate. D “ Day-to-day money, 
B - Commercial bills or acceptances, E - Government bonds, 
t - Treasury bills, F - Industrial bonds. 


Quarterly 

Canada 

Chile 

4 

Colom* 

bia 

Czecho> 

Slovakia 

Denmark 

ERypt 

France 

Averages 

A 

C 

B 

E 

£ 

B 

£ 

B 

£ 

B 

£ 

B 


D 

E(l) 

t(2) 


■ 


□ 

r 



□ 


CO 


■ 




OO 

■ 


■ 








1 

.1 

1 


i 

i 

1 

1 

1938 


0.59 

3.22 

8.43 


3.00 

, 

4.00 

4.27 

4.32 

3.89 

2.76 

2.55 

2.21 


5.76 

1939 

Kl 

0.71 

3.23 

9.03 



a 

4.08 

4.66 

4.40 

5.53 

2.00 

1.85 

1.54 

3.97 

5.36 

1V40 

2.50 


3.31 

9.28 

8.46 

3.11 

. 

4.79 

4.99 

5.12 

5.48 

2.00 

. 

. 

3.95 

5.40 

1941 

2.50 

0.58 

3.18 

8.94 

*6.92 

3.50 

4.40 

4.00 

4.15 

4.12 

5.03 


1.82 

■ml 

3.26 

4.54 

1942 

2.50 

0.54 

3.12 

8.40 

6.37 

3.50 

4.33 

4.00 

4.06 

»3.92 

4.32 

1.75 

1.65 

1.79 

3,14 

4.45 

1943 

2.50 

0.48 


8.37 

6.25 

3.50 

4.33 

4.00 

*’4.38 

• 

3.50 

1.75 

*‘1.67 


3.12 

4.35 

1939 1 

2.50 

0.68 

3.08 

9.18 

8.47 

3.00 


3.67 

4.33 

4.16 

5.14 

2.00 

1.72 

1.34 

3.69 

5.22 

11 

2.50 

0.63 

3.12 

9.08 

7.93 

■my 

, 

3.50 

4.42 

4.24 

5.57 

2,00 

1.79 

1.39 

3.82 

5.14 

HI 

2.50 

0.66 

1.28 

9.00 

8.07 


. 

3.83 

4.73 

4.41 

5.95 

2.00 

1.89 

1.76 

4.17 

5.56 

IV 

2.50 

0.85 

3.44 

8.89 

8.26 

3.00 

• 

5.50 

5.17 

4.79 

5.46 

2.00 


1.62 

4.17 

5.51 

1940 1 

2.50 

0.76 

3.37 

8.97 

8.18 




5.59 

5.79 

5.24 

2.00 

^^9 

1.63 

4.08 

5.36 

11 

rJHil 

0.74 

3.31 

9.25 

8.61 


. 

4.83 


5.48 

5.58 

2.00 

BEB 

1.75 

4. 17 

5.32 

111 

2.50 

0.67 

3.32 

9.37 

8.78 


, 


4.81 

4.90 

5.72 

2.00 

. 

. 

4.08 

5.85 

IV 

2.50 

0.64 

3.26 

9,55 

8.29 

3.50 

• 



4.44 

5.37 

2.00 

• 

• 


5.03 

1941 1 

2.50 

0.62 

3.20 

9.54 

8.04 

3.50 

4.44 


4.35 

4.35 

5.02 

1.92 

1.92 

1.75 

3.38 

4.82 

11 

2.50 

0.59 

3.21 

8.82 

7.11 

3.50 

4.39 


4.03 


5.28 

1.75 

1.83 

1.63 

3.25 

4.52 

111 

2.50 

0.56 

3.18 

8.62 

6.89 

1.50 

4.39 




5.04 

1.75 

1.83 

1.63 

3.23 

4.47 

IV 

2.50 

0.54 

3.12 

8.77 

6.77 

3.50 

4.37 


4.17 

4.17 

4.77 

1.75 

1.69 

1.81 

3.16 

4.37 

1942 I 

2.50 

0.55 

3.12 

8.73 

6.44 

3.50 

4.31 


4.16 

4.02 

4.61 

1.75 

1.65 

1.81 

3.15 

4.49 

11 

2.50 

0.54 

3.12 

8.65 

6.49 

1.50 

4.33 



3.96 

4.39 

1.75 

1.64 

1.78 

3.14 

4.43 

111 

2.50 

0.53 

3.12 

8.19 

6.31 

3.50 

4.33 


3.96 

3.79 

4.37 

1.75 

1.65 

1.79 

3. 17 

4.51 

IV 

2.50 

0.53 

3,13 

8.08 

6.21 

3.50 

4.33 


4.09 

3.87 

3.89 

1.75 

1.65 

1.78 

3.11 

4.39 

1943 I 

2.50 

0.51 

3.02 

8.45 

6.14 

3.50 

4.33 

4.00 

4.46 


3.62 

1.75 

. 1.65 

1.75 


4.41 

11 

2.50 

0.50 

3.04 

8.40 

6.26 

3.50 

4.32 


4.45 


3.41 

1.75 

1.65 

1.81 

3.12 

4.33 

111 

2.50 

0.49 

3.02 

8.32 

6.29 

3.50 

4,33 


4.37 


3.45 

1.75 

1.67 

1.82 

3.13 

4.38 

IV 

2.50 

0.42 

3.02 

8.33 

6.31 


4.33 


*4.13 


3.52 

1.75 

*1.72 

1.81 

3.14 

4.28 

1944 1 

1.83 

0.40 

2.95 

8.33 

6.56 


4.33 


3.92 


3.32 

1.75 

, 

1.81 

3.11 

4.32 

11 

1.50 

0.39 

2.92 

8.33 

6.60 


4.33 


3.94 


. 

1.75 

“1.69 

'*1.81 

3.02 

4.21 

HI 

1.50 

0.38 

2.90 

8.33 

*■6.36 

3.50 

• 

4.00 



• 

1.75 

• 

• 

• 

• 


*End of the month. L) *Fliit* yield. «> Irredeemable loan. ■ laking account of the terms of redemption, 
a) March-Sept ember. b) 11 months’ average, c) August-September. d) April-May. 


CftTlAda: A: Changed on February 8th, 1944t from 
to 1V^%. C: 3 months; tender rate nearest 15th of month. 
£: Dp to 1942, 3^ bonds, due 1956* 1966; thereafter, 3% 
bonds, due 1953*1956* ChU®: E: 7% internal bonds. 
Colollt)lA: E; Dntil February 1941, 7% internal bonds, 
thereafter 6% and 4%, Chechoslovakia: Since March 1939. 
'Bohemia and Moravia*. A: Changed on October 1st, 1940* 
from 3% to 3W%. £: 4h% bonds, 1938-87. Denmark; A: 
Changed on February 33rd, 1939, from 4% to 3Vi%; on Sep* 


temper 20th, 1939, to 4V4%; on October 10th, 1939, to 
5V^; on May 22nd, 1940, to 4^%; on October 15th, 1940, 
to 4%. F: 3hl% bonds, F: 314% mortgage bonds. ERSrpt: E; 
3H% bonds; since January 1944, new national loan 3^%. 
France: A; Clianged on Jariuiry 3rd, 1939, from 2M% to 
2%; on March 17th, 1941 to 1%%, ( -E(2): Since July, 
1940, Lyon. C: 1*3 months. E(l): 3% bonds (rente), 
E(2): 4V4%, 1932, Tranche A. 








































TabJe VIII. -MONEY RATES AND BOND YIELDS (continued) 


71 


A “ Central Bank discount rate* 

B * Commercial bills or acceptances* 
C - Treasury bills. 


D - Day~> to-day money. 
E - Government bonds. 
K - Industrial bonds. 


Quarterly 

Germany 

Greece 

Hungary 

India 

Ireland 

Averages 

B 

B 

D 

E 

F(l) 


B 

E 

1 

A 

B 

E 

A 

C 

B 

A 





n 

□ 

D 

B 

□ 



1 



■ 


1938 

4.00 

2 . HB 

2.79 

4.53 

4.91 


6.00 

10.46 


4-6.5 

6.73 

Bl 

1.33 

3.20 

3.00 

1939 


2.78 

2.48 

4.58 

5.02 

4.54 



4.00 

4.5-6.5 

7.00 

m 

2.03 

3.57 

3.27 

1940 

3.64 

2.36 

1.95 

4.48 

4.86 

4.47 

6.00 

'‘11.65 

3.81 

3.5-6.5 

6.70 

3.00 

1.21 

3.61 

3.00 

1941 

3.50 

2.18 

1 .78 

4.41 

4.79 

4.36 

5.54 


3.00 

.1,5-6 .5 

5.56 


0.76 

3.33 

3.00 

1942 

3.50 

2.13 

1.83 

4.23 

4.82 

4.35 

5.84 


3.00 

3.75-6.5 

6.23 



3.45 

3.00 

1943 

3.50 

2.13 

1.88 




6.00 


3.00 

3.50-6.0 



0.96 

3.17 

3.00 

1939 I 

4.00 

2.88 

2.56 

4.58 

4 . 9 #. 

4.54 

6.00 

10.45 

4.00 

4.5-6.5 

6.94 

3.00 

2.54 

3.30 

3.00 

11 

4.00 

BSii!l 

2.52 

4.57 

4.99 

4.54 

6.00 

10.70 

4.00 

4.5-6.t 

6.86 


1.70 

3.35 

3.00 

111 

4.00 

2.75 

2.56 

4.59 

5.08 

4.54 

6.00 

11.56 

4.00 

4.5-6.5 

7.59 


1.67 

3.60 

4.00 

IV 


2 .A 8 

2.27 

4.59 


4.54 

6.00 

11.68 

4.00 

4.5-6.5 

6.61 


2.20 


3.00 

1940 1 


2.50 


4.54 

4.99 

4.52 

6.00 

11.54 

4.00 

4 . 5 - 6.5 

6.34 


1.89 

3.58 

3.00 

11 

3.50 

2.38 

1.95 

4.48 

4.82 

4.47 

6.00 

11.66 

4.00 

4.5-6.5 

6.81 

3.00 

1.26 

3.63 

3.00 

III 

1.50 

2.31 

1.84 

4.45 

4.81 

4.46 

6.00 

11.68 

4.00 

4.5-6.5 

7.17 


0.82 

3.71 

3.00 

IV 

3.50 

2.21 

1.92 

4.45 

4.83 

4.42 



3.00 

3 .8-6 .2 

6.49 


0.87 

3.52 

3.00 

1941 1 

3.50 

2.25 

1.75 

4.39 

4.BI 

4.37 



3.00 

3.5-6.0 

5.89 

3.00 

0.77 

3.42 

3.00 

II 

3.50 

2.21 

1.79 

4.29 

4.79 

4.35 



3.00 

3.75-6.3 

5.27 


OH 

3.38 

3.00 

111 

3.50 

2.13 

1.77 

4.28 

4.79 

4.35 



3.00 

3.75-6.5 

5.39 


0.62 

3.27 

3.00 

IV 

3.50 

2.13 

1.81 

4.25 

4.77 

4.35 



3.00 

3.75-6.5 

5.70 


0.80 

3.26 

3.00 

1942 1 

3.50 

2.13 

1.87 

4.22 

4.77 

4.35 



3.00 

3.75-6.5 


3.00 


3.55 

3.00 

11 

3,50 

2. 13 

1.86 

4.21 

4.79 

4.35 

5.33 


3.00 

3.75-6.3 

6.08 


1.13 

3.65 

3.00 

III 

3.50 

2. 13 

1.75 

4.24 

4.85 

4.35 



3.00 

3.75-6.0 

6.22 



3.35 

3.00 

IV 

3.50 

2.13 

1.84 

4.25 

4,88 

4.35 

mm 


3.00 

3.75-6.0 

6.52 



3.25 

3.00 

1943 1 

3.50 

2.13 

1.87 




Ml 


3.00 

3.75-6.0 

6.57 

3.00 

1.08 

3.22 

3.00 

11 

3.50 

2. 13 

1.87 

, 





3.00 

3.75-6.0 

5.97 

iSfil 

1.08 

3.21 

3.00 

III 

3.50 

2.13 

1.89 

" 4 .21 

" 4.60 




3.00 

3.55-6.0 

5.78 

Bra 

■was 

3.16 

3.00 

IV 

3.50 

2. 13 

1.88 

' 4.23 

"4.58 




3.00 

0 

1 

oo 

5.74 




3.00 

1944 1 

3.50 

2.13 





6.00 


3.00 

4.50-6.0 

5.71 




2.50 

11 

3.50 

2.13 

1.91 

. 



IIQ 


isa 

. 

■’6.39 

3.00 

■tIBB 


2.50 

Ill 

3.10 

2.13 

• 

• 


• 

HI 


Bl 

• 



• 


2.50 


'Average of maximum and minimum. □ 'Flat* yield. ■ Taking account of the terms of redemption. 
“january-October. ^’September . 'Oc tober-November. ‘'April . '"April-Mny. ^Jonuary-Februory. 


Germany; A; Cha. April 9 th, I940i from 4 % to 

3V4%* B; Private di^'o.^n rote for commercial bills, 
56-90 days. F: 4 ^% public ^onds, excluding municipal. 
F(l): 5% industrial boms. F(2): AM wortg««e bondp. 
Greece; A; Changed on July .4th, 1941, from 6% to 5%; 
on March 1st, 1942. to 6%> F: 8% Refugee Loan. Hungary: 
A: Changed on October 22nd, 1940, from 45f to 3%. B: 


Range of rates. E; Forced Loan 5% (1924). India: A: 
In effect since November 28th, 1935* C: 3 months. F: 4% 
bonds. Ireland: A: 1938- 1943: Commercial hanks’ rate 
(Changed on August 24th, 1939, from 3% to 5%; on Sep¬ 
tember 29th, 1939, to 4 %; on October 26th, 1939, to 

3%); 1944: Discount rate of the Central Bank of Ire¬ 
land, in effect since November 23rd, I 943 . 
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Table VIII _MONEt RATES AND BOND YIELDS (continued) 


A Central Bank diacount rate, 

B - Cormierciki billa or acceptancea. 
C - Treaaury billa. 


D - Day»to-day money. 
F - Government bonda. 
F - Industrial bonds. 


Quarterly 

Italy 

Japan 

Mexico 

Netherlands 

New Zealand 

Averages 

B 

E(l) 


B 

B 

D 

E 

F 

B 

B 

B 

B 


B 

B 

E 




B 











1 

m 


■ 

1938 

4.50 



3.29 

4.02 

2.39 

3.86 

4.36 

4.50 

2.00 

0.21 



2.96 

3.20 

2.21 

3.81 

1939 

4.10 

4.85 

5.47 

3.29 

4.02 

2.51 

3.81 

4.33 

4.50 

2.34 

1.22 



3.24 

3.73 

3.68 

4.24 

1940 

4.50 

4.79 

5.39 

3.29 

4.02 

2.56 

3.81 

4.35 

4.50 

3.00 

1.76 



3.J4 

4.35 

2.41 

3.61 

1941 

4.50 

4.62 

5.34 

3.29 

4.02 

2.51 

3.83 

4.38 

4.50 

2.74 

2.25 

2. 

02 

3.32 

4.02 

1.79 

3.37 

1942 

4 .JO 

4.19 

5.28 

3.29 

4.02 

2.53 

3.78 

4.36 

4.50 

2.50 

1.80 

1. 

75 

3.11 

3 .J 8 

1.50 

3,20 

1943 

4.50 

• 

• 

3.29 


2.56 

3.77 

4.37 

4.50 

2.50 

1.75 

1. 

17 

3.04 

3.44 

1.50 

3.18 

1939 I 

4 .JO 

4.85 

5.45 

3.29 

4.02 

2.49 

3.82 

4.33 

4.50 

2.00 

0.24 



2.99 

3.31 

4.00 

4.17 

11 

4.50 

4.94 

5.55 

3.29 

4.02 

2.46 

3.82 

4.33 

4.50 

2.00 

0.88 



3.12 

3.51 

4.00 

4.28 

111 

4.50 

4.87 

5.52 

3.29 

4.02 

2.50 

3.80 

4.32 

4.50 

3.00 

■m 



3.32 

3.84 

4.00 

4.32 

IV 

4.50 

4.72 

5.36 

3.29 

4.02 

2.55 

3.80 

4.33 

4.50 


2.16 



3.52 

4.27 

3.00 

4.20 

1940 I 

4 . JO 

4.89 

5.43 

3.29 

4.02 

2.56 

3.79 

4.33 

4.50 

3.00 

1.79 




4.40 

3.00 

3.93 

11 

4.50 

4.95 

5.52 

3.29 

4.02 

2.55 

3.79 

4.34 

4 . JO 

3.00 

•'1.91 



. 

. 

2.00 

3.55 

Ill 

4.50 

4.70 

5.35 

3.29 

4.02 

2.55 

3.80 

4.35 

4.50 

BBtlil 






2.00 

3.52 

IV 

4.50 

4.61 

5.27 

3.29 

4.02 

2.57 

3.87 

4.36 

4.50 

3.00 

2.25 



3.45 

4.33 

2.00 

3.43 

1941 I 

4 .JO 

4.77 

5.44 

3.29 

4.02 

2.54 

3.85 

4.39 

4.00 


2.25 



3.51 

4.47 

2.00 

3.46 

11 

4.50 

4.61 

5.29 

3.29 

4.02 

2.48 

3.82 

4.39 

4.00 

2.85 

2.25 



3.35 

4. 19 

2.00 

3.45 

111 

4.50 

4.62 

5.36 

3.29 

4.02 

2.47 

3.82 

4.37 

4.00 

2.50 

2.25 



3.19 

3.74 

1.50 

3.30 

IV 

4.50 

4.46 

5.28 

3.29 

4.02 

2.53 

3.82 

4.37 

4.00 

2.50 

2.25 



3.24 

3.66 

1.50 

3.29 

1942 1 

4.50 

4.37 

5.34 

3.29 

4.02 

2.54 

3.80 

4.37 

4.00 

2.50 

1.97 



3.12 

3.65 

1.50 

3.25 

11 

4.50 

4.29 

5.25 

3.29 

4.02 

2.50 

3.79 

4.36 

4. 17 

2.50 

1.75 



3.09 

3.57 

1.50 

3 20 

III 

4.50 

4.09 

5.22 

3.29 

4.02 

2.52 

3.78 

4.35 

4.50 

2.50 

1.75 




3.53 

1.50 

3.23 

IV 

4.50 

4.02 

5.30 

3.29 

4.02 

2.56 

3.76 

4.35 

4.50 

2.50 

1.75 



3.12 

3.59 

1.50 

3.13 

1943 1 

4.56 

4.*02 

5.57 

3.29 


2.56 

3.76 

4.35 

4.50 

2.50 

1.75 




3.48 

1.50 

3.16 

11 

4.50 

3.90 

5.57 

3.29 

, 

2.56 

3.77 

4.37 

4.50 

2.50 

1.75 



3,02 

3.39 

1.50 

3.15 

111 

4.50 


6.77 

3.29 

, 

2.56 

3.77 

4.37 

4.50 

2.50 

1.75 

1. 

04 

3.08 

3.50 

1.50 

3.20 

IV 


m 

• 

3.29 

• 

2.56 

3.77 

4.37 

4.50 

2.50 

1.75 

0. 

35 


3.40 

1.50 

3.19 

1944 I 

4.50 

■ 


3.29 


2.56 

3.77 

4.36 

4.50 

2.50 

1.75 

0. 

16 

2.97 

3.29 

1.50 

3.11 

11 

4.50 


, 

3.29 


‘*2.56 

‘*3.77 

4.36 

4.50 

2.50 

, 

**0. 

22 

2.94 

3.26 

1.50 

3.08 

111 

4 .JO 

B 

• 

3.29 



• 

• 

4.50 

2.50 




" 2.93 

p3.26 

1.50 

3.20 


%nd of month or brginninK of followintl month. oo Irredeemable* loan. ■ Taking account of the terms of redemption. 

*'End of month. ^July-August. ^April-May. April. 


Italy: A: Changed on Sentember 11th, 1944, from 4%% 
to 4%. E(l): 3V4% bonds. F(2): 5% bonds.^ Japan: A: In 
effect since April 7th, 1936. B: 60 days' E: 8 Govern¬ 
ment bonds. F! 20 industrial bonds. Mexico: A: Changed 
on January 2nd, 1940, from 4V4% to 4%, on June 4th, 
1942, to 4^%. Netherlands: A: Changed on August 28th, 
1939, from 2% to 3%: on June 28th, 1941, to 2H%. B: 


Money for 1 month. C; 3 months. E: 3(3%)% State Loan 
1938. F: 8 public and industrial bonds. Not including 
industrial bonds since 1942. New Zealand: A: Changed 
on September 6 th, 1939, from 4% to 3 %; on May 27 th, 
1940, to 2%; on July 26th, 1941, to lVi%. D: 3%% bonds, 
1953-57. 
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A Central Bank diacount rate. D * Day-to-day money. 
B * Commercial billa or acceptancea. E *’ Government bonda. 
C - Treasury bills. F - Industrial bonds. 


Quarterly 

Averages 

Norway 

Portugal 

Roumanla 


Sweden 


Switzerland 

Union of 
south Africa 

Urugtiay 

B 

E+F 

B 

fl 

B 

B 

B 

B 

E 

B 

B 

E+F 

fl 

C 

E 

h 

1938 

3.51 

□ 

4.33 

4.50 

□ 

1 

3.74 

3.84 

4.J-9..< 

7,23 

2.50 

2.34 

□ 

2 

2.91 


■ 

1 

3.24 

3.50 




19.19 

3.83 

4.58 

4.50 

3.97 

1.J0 

4.5-7.5 

7.33 

2.52 

*2.82 

3.43 


3.76 

3.50 

. 

. 

. 

1940 

3.55 

4.50 

4.50 

4.58 

3.35 

4.0-7.5 

8.81 

3.31 

3.91 

5.76 

BB 


3.50 

, 


, 

1941 

3.00 

3.70 

4.10 

4.06 

3.00 

4.0-7.0 

8.64 

3.21 

3.39 

4.29 

1.25 

3.39 

3.21 


3.14 

. 

1942 

3.00 

. 

3.84 

3.43 



7.41 

3.00 

3.23 

3.69 

1.25 

3.15 

■iBIIf 


3.02 

5.07 

1943 

3.00 

• 

3.38 

2.94 



• 


3.27 

3.60 

1.25 

3.32 

3.00 

0.75 

2.96 

*4-.96 

1939 1 

4.50 

4.35 

4.JO 

3.83 

3.50 

4.5-7.5 

6.82 

2.50 

2.34 

2.78 

1.00 

3.42 

3.50 


. 

. 

11 

3.50 

4.47 

4.50 

3.90 

3.50 

4.5-7.5 

7.19 

2.50 

2.54 

2.77 

bKEI 

3.60 

3.50 




111 

3.00 

4.51 

4,50 

*4.01 

3.50 

4.J-7.5 

7.75 

2.50 

EBEI 

3.31 

l.OK 

3.96 

3.50 



, 

IV 

3.00 

5.00 

4.50 

b4.2f 

3.50 

4,5-7.5 

7.90 

2.67 

3.58 

4.84 

1.25 

4.21 

3.50 


• 

* 

1940 1 

3,00 

J.20 

4.50 

4.36 

3.50 

4.5-7.5 

7.89 



5.98 

1.2^ 

4.27 

3.50 


. 


11 

3.00 


4.50 

4.91 

3.50 

4.5-7.5 

8.68 

3.33 

4.22 

6.96 

1.39 

H.6n 

3.50 


. 

. 

111 

3.00 

4.31 

4.50 

4.61 

3.35 

4.3-7.3 

9.14 

■Mill 

3.77 

5.28 

1.50 

3.95 

3.50 


, 

, 

IV 

3.00 

3.99 

4.50 

4.45 

3.00 

4.0-7.0 

9.53 

3.50 

3.64 

4.82 

1.27 

3.67 

3.50 


• 

• 

1941 I 

3.00 

3.85 

4.25 

4.26 


4.0-7.0 



3.61 

4.72 

1.25 

3.57 

3.50 

0.75 

3.18 


11 

3.00 

3.66 

4.00 

4.14 

3.00 


9.95 

3.17 

3.46 

4.51 

1.25 

3.45 

3.33 


2.94 

5.14 

111 

3.00 

3.61 

4.00 

3.98 

3.00 


8.33 

3.00 

3.28 

4.26 

1.2? 

3.23 

3.00 

0.75 

3.09 

5.02 

IV 

3.00 

• 

4.00 

3.86 

3.00 

4.0-7.0 

7.65 


3.21 

3.69 

1.25 

3.26 

3.00 


3.38 

5.00 

1942 1 

3.00 


4.00 

3.74 

3.00 


7.76 


3.23 

3.75 

1.25 

3.12 

3.00 

0.75 

3.13 

5.08 

11 

0 

0 


4.00 

3.60 

3.00 

4.0-7.0 

7.65 


3.23 

3.74 

1.25 

3. 10 

3.00 


3.05 

5.07 

III 

3.00 

. 

3.83 

3.34 

3.00 

4.0-7.0 


Wtiitl 

3.24 

3.64 

1.25 

3.14 

3.00 

0.75 

2.9h 

5.04 

IV 

3.00 

• 

3.50 

3.04 

3.00 

4.0-7.0 

7.16 

yys 

3.23 

3.61 

1.25 

3.26 

3.00 

0.75 

2.95 

5.07 

1943 1 

3.00 


3.50 

2.86 

3.00 




3.25 

3.62 

1.25 

3.32 

3.00 

0.75 

2.95 


11 

3.00 


3.00 

2.88 

3.00 




3.27 

3.62 

1.25 

3.34 

3.00 

0.75 

2.99 

IE9 

III 

3.00 


3.00 

2.95 

3.00 



RRfil 

3.29 

[ 3.62 

1.25 

3.29 

3.00 

0.75 

*2.86 

WBm 

IV 

3.00 

• 

3.00 

3.06 

3.00 



3.00 

3.29 

1 3.56 

1.25 


3.00 

0.75 

2.99 

am 

1944 1 

3.00 


2.67 

3.05 

3.00 

4.0-7,0 


3.00 

3.27 


1.25 

3.23 

3.00 

0.75 

''2.92 

4.84 

11 

3.00 


2.50 

3.12 

3.65 

, 

. 

1.00 

3.30 

3.62 

1.25 

3.27 

3.00 

0.75 

‘'2.77 

4.89 

Ill 

3.00 

• 

2.50 

*3.09 

4.00 

• 

• 


*3.29 


1.25 

3.26 

3.00 

'0.75 


• 


%nd of month or beginning of following month. ^Middle of n»onth. □ ‘Flat* yield. ■ Taking account of the terms of 
redemption. 

^July-August. ‘’November-Decedber. ‘^October-November. ‘^April-Moy. ^July. January and March. *January-November. 

%lBy-June. 


Norway: A: Changed on September 22 nd, 1939, from 

to 4V4%; on May Hth, 1940, to 3%. h + F: 3 Govern¬ 
ment, 1 mortgage and 1 Municipal bond; prior to June 

1940, 4 ‘ 4 %, ; thereafter 3.6%- Portugal: A: Changed on 

February 20 th, 1941, from 44% to 44%; on March 31*1, 

1941, to 4%, on September 3 rd, 1942, to 34%, on April 
8 th, 1943, to 3%, on lanuary 12 th, 1944, to 24% E: 3% 
external debt. ROUmanla: A: Changed on September 12 th, 
1940, from 34% to 3%, on May 8 th, 1944. to 4%. Bl Range 
of legal rates. R: 6 Government bonds, including, since 


April 1941, bonds issued abroad. Sweden; A: Changed on 
December 15th. 1939. from 24% to 3 %: on May 17 th, 1940. 
to 34%: on May 29th, 1941, to 3 %. E: 3% loan 1934. F: 

3 industrial 34 % bonds. Switzerland: The discount rate 
of the‘National Bank was 1V4% during the entire period 
(in effect since November 26th, 1936), B: Private dis¬ 

count rote. E + F: 12 Federal Government and Federal 
Railways bonds. Union of SOUth Africa: A: Changed on 
June and, 1941. from 34% to 3 %. C; 6 months. E; 3M% 
bonds, due 1948- 1958- Uruguay: E: 34% Funded debt. 
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Table VIII 


Money Rates and Bond Y elds (concluded) 


A - Central Bank discount rate. 

B - Cotmarcial bills or acceptances. 
C - Treasury bills 


D - Day-to-day money. 
E - Government bonds. 
F - industrial bonds. 


Quarterly 

united Kingdom 

United States of America 

Yugo- 

slSria 

Avaragas 

B 

B 

C 

D 

E ( l ) 

E ( 2 ) 

F 

fl 

B ( l ) 

B ( 2 ) 

B ( 3 ) 

C 

E ( l ) 

E ( 2 ) 

fl 

E 



■ 



OO 


1 






■ 

■ 

B 

□ 

1938 




0.51 

3.38 

3.42 

3.95 

1.46 

0.81 

0.44 

2.33 


2.61 


HB 

7.04 

1939 

2.27 


1.32 

0.96 

3.72 

3.76 

4.28 

1.38 

0.59 

0.44 

2.78 

0.02 

2.41 


iivi 

7.05 

19 A 0 


■ES 

1.03 

1.00 

3.41 

3.49 

4.45 

1.21 

0.56 

0.44 

2.63 

MU 

2.26 


3.10 

7.13 

1941 

2.00 

1.03 

1.01 

1.00 

3.13 


4.26 

1.21 

0.34 

0.44 

2.54 

0.10 

2.05 

, 

2.95 

, 

19 A 2 

2.00 

1.03 

1.00 

1.02 

3.03 

2.96 

4.04 

1.04 

0.66 

0.44 

2.61 

0.33 

2.09 

2.66 

2.96 

. 

1943 

2.00 

1.03 

l.OO 

1.04 

3.10 


3.91 

1.00 

0.69 

0.44 

2.72 

0.37 

1.98 

2.47 

2.85 

• 

1939 1 

2.00 

0.57 

0.58 

0.50 

3.59 

3.62 

4.06 

1.46 

0.56 

0.44 

2.95 


2.49 


3.30 

6.92 

11 

2.00 

0.96 

0.94 

0.52 

3.72 

3.74 

4.14 

1.46 

0.56 

0.44 

2.91 

0.01 

2.29 


3.29 

6.98 

Ill 

3.00 

1.97 

1.85 

1.52 

3.86 

3.89 

4.49 

1.41 

0.60 

0.44 

2.68 

0.06 

2.39 

, 

3.32 

7.14 

IV 

2.00 

1.43 

1.39 

1.29 

3.74 

3.84 

4.44 

1.21 

0.63 

0.44 

2.59 

0.02 

2.47 

• 

3.30 

7.17 

1940 I 

2.00 

1.05 

1.05 

1.00 

3.43 

3.59 

4.31 

1.21 

0.56 

0.44 

2.65 

0.00 

2.29 


3.12 

7.08 

11 

2.00 

1.03 

1.02 

1.00 

3.45 

3.56 

4.39 

1.21 

0.56 

0.44 

2.59 

0.04 

2.33 

, 

:.17 

7.29 

Ill 

2.00 

1.03 

1.02 

1.00 

3.43 

3.51 

4.58 

1.21 

0.56 

0.44 

2.68 

0.02 

2.29 

, 

3.12 

7.13 

IV 

2.00 

1.03 

1.02 

1.00 

3.31 

3.31 


1.21 

0.56 

0.44 

2.59 

0.00 

2.10 


2.99 

7.00 

1941 1 

2.00 

1.03 

1.01 

1.00 

3.23 

3.20 

4.36 

1.21 

0.56 

0.44 

2.58 

0.04 

1 2.15 


2.99 


11 

2 . 00 , 

1.03 

1.00 

1.00 

3.19 

3.14 

4.29 

1.21 

0.56 

0.44 

2.55 

0.09 


, 

IBII 


111 

2.00 

1.03 

1.00 

1.00 

3.05 

3.02 

4.23 

1.21 

0.50 

0.44 

2.60 

0.09 



2.89 

, 

IV 

2.00 

1.03 

1.00 

1.01 

3.05 

2.99 

4.17 

1.21 

0.52 

0.44 

2.41 

0.20 

2 . 0c 

2.38 

2.88 

* 

1942 1 

2.00 

1.03 

1.00 

1.04 

3.02 

3.01 

KlU m 

1.17 

0.61 

0.44 

2.48 

0.23 

2.12 

2.48 

2.98 


11 

2.00 

1.03 

1.00 

1.01 

3.03 

2.96 

HR m 

1.00 

0.65 

0.44 

2.62 

0.34 

BWIB 

2.44 1 

2.97 

, 

111 

2.00 

1.03 

1.00 

1.02 

3.02 

2.91 

4.03 

1.00 

0.69 

0.44 


0.37 


2.46 1 

2.94 


IV 

2.00 

1.03 

1.00 

1.01 

3.05 

2.97 

3.98 

1.00 

0.69 

0.44 

2.63 

0.37 

2.12 

2.46 1 

2.93 

• 

1943 1 

2.00 

1.03 

1.00 

1.03 

3.03 

2.94 

3.90 

1.00 

0.69 

0.44 

2.76 

0.37 

2.11 

2.47 

2.88 


11 

2.00 

1.03 

1.00 

1.05 

3.09 

3.03 

3.91 

1.00 

0.69 

0.44 

3.00 

0.37 

1.97 

2.46 

2.86 

. 

111 

2.00 

1.03 

1.00 

1.07 

3.14 

3.11 

3.92 

1.00 

0.69 

0.44 

2.48 

0.38 

1.91 

2.46 

Mili 

, 

IV 

2.00 

1.03 

1.00 

1.00 

3.14 


3.91 

1.00 

0.69 

0.44 

2.65 

0.38 

1.93 

2.48 

2.84 


1944 I 

2.00 

1.03 

1.00 

1.11 

3.15 


3.87 

1.00 

0.69 

0.44 

2.63 

0.38 

1.93 

2.49 

2.83 


11 

2.00 

1.03 

1.00 

1.13 

3.16 

* 3.07 

3.85 

1.00 

0.73 

0.44 

2.63 

0.38 

1.93 

2.49 

2.81 

, 

III 

2.00 

1.03 

1.00 

1.13 

* 3.16 


3.85 

1.00 

0.75 

0.44 

2.69 

0.38 

1.91 

2.49 

2.79 

• 


%nd of month or beginning of following month. oo|Irredeemable loan. □ 'Flat* yield. ■ Taking account of the terms 

of redemption. 

*July-August. 


United Kingdom: A: Changed on August 24 th, 1939. 
from 2% to 4 %; on September 28th, 1939, to 3%; on 

October 26th, 1939, to 2%. B: 3 months fine bank bills. 
C: Weighted average of weekly allotment rates. D: 
Clearing banka* lending rate against approved bills. 
E (1): 2W% Consols. E (2): 3Vi% War Loan 1932- Income 
tax is neglected in calculating the yields shown under 
E fl^ and F (2)- F: "Actuaries* Investment Index*, 
(jnitod States; A: Simple arithmetic average of daily 
rates of the 12 Federal Reserve Banks charged to member 
banka for advances secured by Government securities 
(the rate of the Federal Reserve Bank of New York was 
1% during the entire period’-in effect since August 
27th, 1937). In October 1942 all Federal Reserve Banks 
established a new rate of for advances to member 


banks on Government securities maturing or callable in 
one year or less. B (1): Prime commercial paper, 4 to 
6 months. B (2)= Prime bankers* acceptances, 90 days. 
B (3): Commercial loans granted by banks in 19 cities. 
C: 3 months; tax-exempt Treasury bills prior to March 
1941, taxable bills thereafter. E (1)^ Average of yields 
on all outstanding partially tax-exempt U.S. Government 
bonds due or callable in more than 12 years. E (2): 
Taxable bonds, I 5 years and over. Ft 5 high-grade cor¬ 
porate issues . Yugoslavia: The discount rate of the 
National Bank was 5% up to March 1941 (in effect since 
January 11th, 1935); that of the "National Bank of 
Serbia" was reduced to 4 % in December 1941; and that of 
the "State Bank of Croatia" was reduced to 4% on March 
20th, 1942. 

















































TABLE IX.- VALUE OF CURKENCIES IN U. S. CENTS, 


Country 

Currency 

1938 

1939 

1940 

1941 

•1942 

1Q4’ 

1944 

Unit 

Dec. 

Dec. 

l>c«. 

Dec. 

Dec. 

liec. 

Nov. 

Albania. 


Franc 

32.70 

31.57 



. 




Argentine. 

. A 

Peao 

31.13 

29.77 

29.77 

29.77 

29.77 

29. 

77 

29.77 


Bi 


22.73 

‘22.78 

23.58 

f3.78 

23.63 

24. 

63 

•24,90 

Australia. 

. A 

B 

i 

372.06 

313.13 - 

322.80 

321.50 

322.80 

321.50 

322.80 

322. 

80 

322.80 

Bel^ium^ . 


Balga 

16.8i 

16.58 






11.42 

Bolivia^ . 

. A 

Boliviano 

3.29 

2.76 

2.51 

7,15. 

*2.15 

2, 

33 

2.36 

Brazil . 

. A 

C ruse ir 0 


6.06 

6.06 

6.06 

6.0,6 

6, 

06 

6.06 


B 


5.86 

5.03 

5.02 

5.13 

5.14 

5. 

13 

5.18 

British Malaya . 


S ingapore $ 

54.30 

46.10 

47.10 

47.16 





Bulgaria 1 . 


Lev 

1.20 

1.20 

1.22 



. 



Canada . 

. A 

c.s 



90.91 

90.91 

90.91 

90. 

91 

90.91 


B 


99.06 

87.62 ' 

86.56 

87.39 

88.38 

89. 

98 


Chile 1 . 

. A 

Peso 

5.18 

5.17 

5.17 

5.16 

5.16 

5. 

16 

5.16 


C 


4.00 

4.00 

4.00 

4.00 

4.00 

4. 

00 

4 00 


B 


3.12 

3.22 

2.89 

3.16 

3.15 

3. 

09 

3.15 

China. 


National $ 

16.11 

7.49 

5.69 






Colombia . 

. \ 

Peso 

57.00 

57.02 

57.13 

56.99 

57.05 

57. 

27 

57.28 

Costa Ricai . 

. A 

Col6n 

17.79 

17.79 

17.79 

17.79 

17.79 

17. 

79 

*17.79 

Cuba ^. 


Peso 

99.93 

88.00 

91.00 

99.98 

100.00 

100. 

00 

100.00 

Czechoslovakia . 


/tor una 

3.42 








Danzig . 


Gulden 

18.85 








Denmark . 


Krona 

,20.84 

19.30 




A 7 . 


. 

Ecuador^ . 


Sucre 

“ 6.89 

®6.61 


^6.67 

''6.95 

09 

^^7.09 

Egypt* . 


E. t 

479.01 

403.09 

413.85 

413.80 

413.80 

413. 

80 

413.80 

Estonia. 


Kroon 

25.91 

23.98 







Finland . 


Markka 

2.06 

1.81 

1.95 






France 2 . 


Franc 

2,63 

2.23 






2.00 

Germany^ . 


Reichamark 

•40.08 

40.10 

39.98 





(10.00) 

(ircccc** . 


Drachma 

0.66 

0.72 






0.67 

Honduras . . 


Lempira 

49.02 

49.02 

49.02 

49.02 

49.02 

49 

02 

*’49.02 

Hong-Kong. 


H.K. $ 

29.17 

24.48 

23.59 

25.04 





Hungary* . 

India. 


Pengo 

29.15 

26.32 

28.94 







Rupee 

34.86 

30.03 

10.18 

10.13 

30.12 

30 

12 

30.12 

Irani . 


Rtal 

5.80 

5.20 

5.84 

2.83 

2.90 

3 

08 

3.08 

1 raq * . 

. B 

Dinar 

467.03 

393.00 

403.50 

403.50 

403.50 

403. 

50 

403.50 

Italy< . 


Lira 

5.26 

5,05 

5.04 



(1, 

,00) 

(1.00) 

Japan . 


Yen 

;-’.2i 

23.44 

23.44 






Latvia . 


Lat 

18.52 

18.52 







Lit huanxa . 


Litaa 

16.79 

16.69 







Luxemburg . 


Franc 

4.21 

4.14 






20.58 

Mexico . 


Peso 

19. 93 

18.19 

20.45 

20.56 

20.57 

20. 

,58 

Netherlands 2 . 


Gulden 

54.36 

53.11 






37.74 

Netherlands Indies . . . 


Gulden 

54.52 

53.51 







New Zealand . 


N,7. g 

373.72 

314.35 ; 

322.75 

322.80 

32*2.80 

324. 

42 

324.42 

Nicaragua . 

. A 

Cordoba 

20.00 

20.00 ' 

20.00 

20.00 

20.00 

20. 

,00 

20.00 

B 




16.08 

18.21 

19.80 

18. 

.97 

**17.36 

Norway . 


Kr one 

23.46 

22.70 




32. 

,26 

32.36 

Paraguay . 


Guarani 







Sol 

20.56 

1*7.52 ! 

lb.00 

15.63 

15.38 

15, 

,38 

15.38 

Philippines . 


Peso 

49.84 

49.87 1 

49.81 

49.79 





Poland . 


Ztoty 

18.86 

i 

3.99 






Portugal . 


1 Eacudo 

4.24 

3.60 



1 



Roumania *. 


Leu 

0.73 

0.71 

0.46 






Salvador*. 


ColSn 

40.00 

40.00 

40.00 

40.00 

40.00 

40. 

,00 

40.00 

Spain. 


Paaeta 

11.05 

9.95 

9.13 






Sweden . 


Krona 

24.05 

23.80 

23.82 






Switzerland. 


Franc 

22.61 

22.42 

23.20 








Baht 

42.81 

36.03 

36.99 

36.99 

7*6.42 




Turkey*. 


T. £ 

79.56 

76.74 

75.75 

76.37 

. 



Union of South Africa. . 


s.A. r 

462.32 

397.41 

398.00 

398.00 

398.00 

398, 

.00 

398.00 

United Kingdom . 

! A 

B 

e 

1 467.03 

393.01 

403.50 

1 403,50 

403.50 

403.50 

j- 403.50 

403 

.50 

403.50 

Uruguay. 

. A 

peao 

61.47 

65.83 

65.83 

65,83 

65.83 

i 65. 

,H3 

65.83 

B 


35.71 

36.46 

39.48 

52.78 

52.72 

1 ^2. 

.86 

54.19 

Venezuela. 


Bolivar 

31.40 

31.25 

23.66 

26.89 

28.99 

29', 

.85 

29.85 

Yugoslavia . 

• • 

Dinar 

2.28 

2.27 

2.24 

• 


1 __ 

mmamamm 



A =Offlcifll rate. B=Free rate. C=£xport ratr. 

•September. ^August. 

^According to domettic quotations. 

*Nov. 1944: Rates fined tentatively in August and September 1944 for the purpose of converting t and $; those for the Belga and the 
Dutch gulden have been formally endorsed by monetary agreements with the United Kingdom in fictober 1944 . The figure for the Greek 
draclvna hat been calculated on the basis of 600 new drachmas per g (one new drachma “50 billion old drachmas; for Greek currency 
measures, tee Table I). 

*Noiv, 1944: *For purposes of computing pay of troops*. 

^1943 and Nov. 1944 :Rate fixed in July 1943 in connection with military operations. 
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CENTRAL AND COMMERCIAL BANKS 
BALANCE-SHEET POSITION AND 
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ARGENTINE 


Central Bank of Art(entine. 


End of: 

1937 

1938 

1939 

1940 

.. '"1 

1941 

1942 

1941 

Assets. 






1. Gold at home. 

1,224 

1,224 

1,224 

1,071 


1,075 


2. Gold abroad and foreign exchange . . . 

198 

72 

171 

25S 

467 

1,021 

2, 109 

3. Subsidiary currency. 

3 

2 

1 

23 

9 

1 

2 

4. Bills rediscounted . 

- 

- 

- 

11 


- 

- 

5. Temporary advances to the Government . 

17 

50 

- 

26 


41 

- 

6. Government securities. 

422 

426 

442 

447 

452 

465 

887 

(a) Consolidated Treasury bonds. . . . 

30B 


30 4 

905 

303 

308 

30 1 

(bj Securities acquired in application 








of Art. 34, Uw 12, ISJ. 

24 


44 

52 

00 

73 

04 

(cj Securities acquired in application 








of Law 12,817. 

- 


- 

- 

- 

- 

400 

7. Government debt for fiduciary issue. . 

119 


119 

119 

119 

113 

101 

8. Other assets . 

1 

24 

26 

7 

19 

55 

53 

9. Total Balance-sheet. 

1,9B6 

1,917 

1,983 

1,982 

2,141 

2,771 

4,243 

Liahilities . 








10, Paid-up capital. 

20 

20 

20 



20 


11. Reserve funds. 

6 

9 

20 

26 

3* 

47 

69 

12. Notes in circulation . 

1,150 

1,118 

1,191 

1,224 


1,627 

1,886 

13. Current accounts and sight deposits. . 

486 

431 

610 

545 

644 

933 


(aj Banks. 

88S 

880 

488 

487 

651 

754 

1, 1 15 

(bJ Banks; New accounts from abroad. . 


- 

- 

- 

- 

- 

48 

(cj Government . 

185 

110 

175 

105 

56 

155 

448 

(dj Other. 

5 

1 

7 

8 

87 

84 

58 

14. Correspondents abroad in foreign cur¬ 








rency. 

- 

- 

- 

- 

- 

86 

83 

15. Certificates of participation in Gov¬ 








ernment securities . 

311 


115 

127 


26 

444 

16. Other liabilities. 

13 

37 

27 


33 

32 

71 

Discount rate (%)* 

3K 

314 

3^“ 

3^ 

354 

3J4 

3 >4 


^DnchAnund sinc« ll«y 31st, ittOA. 


Central Bank of Arjtentinc. 


Gold: Valued at the rate of 1 peso= 0,29289 gramme of fine gold. Total gold and foreign exchange 
holdings of Argentine at the end of 1942 and 1943 arc shown in the accompanying table. 


GOLD AND FOREIGN EXCHANGE HOLDINGS. 

1948 1849 

Pesos (OOO.OOO**) 


Gold. 

U. S. dollar and other free cur- 

1,997 

2,851 

rencies . 

54 

244 

Blocked pounds in London. . . . 
Other currencies subject to clear-J 

262 

714 

ing agreements. 

5 

8 

Total . 

2,318 

3,817 

Less: Pesos owed ■ to othcr coun- 



tries . 

86 

51 

Net holdings. 

2,232 

1,766 

OJ which: 



Held by Central Bank 

(Items 1 and 2 less 16 ) . • • 

2,010 

3 , ii : 

Certificates issued by the Cen¬ 
tral Bank for the purpose of 
absorbing surplus bank funds. 

Held by Exchange Fund . 

Held by Commercial Banks. . . . 

113 

109 

285 

364 

Total . 

2,232 

3,766 


TenPorary advances to the Government: Advances 
authorixed by Art. 44 of Law 12,155 for the purpose 
of covering temporary insufficiency in revenue col¬ 
lections, up to a limit of 10% of the average cash 
revenue collected by the Government in the jthrcc 
preceding years. Government seev/rities: Consolidated 
Treasury bonds: These bonds were issued at the time 
of the setting^-up of the Central Bank through the 
conversion of the balance of the Patriotic Loan Bonds 
held by the "Caja dc Conversion" and of Treasury 
bills held as security for advances by the "Banco dc 
la Nacidn" (sec item 15). Securities acquired m 
appHrationof Art. 3U, Law 12,153: Government bonds 
acquired by investment of part of the Bank’s capital. 
Securities acquired in application of Law 12, 82?: 
By virtue of this law the Government borrowed 750 
million pesos from the Banco dc la Nacidn Argentina 
to finance the purchase of the crops; and out of this 
sum, the Central Bank was authorized to take over 400 
million pesos (sec also item 15). Government debt for 
fiduciary issue: This debt is in the form of non- 
interest-bearing guarantee bond taken over by the 
Bank. Certificates of participation in Government 
securities: To absorb surplus bank funds, the Central 
Bank had recourse to placing certificates with the 
commercial banks, and since 1942 with other investors. 
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Item 15 reflects the amount of certificates of participation in the Consolidated Treasury Bonds and 
in the securities acquired in application of the Law 12,817 (items 6 (aj and (cj. In addition, the 
Bank placed Ck)ld and Foreign Exchange - holding certificates. The total volume of funds absorbed by 
these various methods is shown in the tabic: 


CENTRAL BANK CERTIFICATES OF PARTICIPATION IN: 





Consol 1 dated 

Becurltlee 

Treasury bills 

Gold and 

Total 




Bonds 

ac qulred 

Issued for the 

poralKH 






un der 

purchase of Gold 

Exehanfte 






raw 12,817 

and ForelRn ^^xch%nJ^p 







Pesos (000, 

000 • s) 



December 

31st, 

1936 

397 

- 

68 


465 

December 

31st, 

1937 

309 

- 

63 

235 

607 

December 

31st, 

1938 

300 

- 

64 

10 

374 

December 

16th, 

1939 

114 

- 

- 

79 

193 

December 

17th, 

1940 

127 

- 

- 

103 

230 

Decembe r 

17th, 

1941 

30 

- 

- 

123 

153 

December 

17th, 

1942 

26 

- 

- 

113 

139 

Decembe r 

3l9t, 

1943 

- 

444 

- 

285 

729 


Commercial Banks. 

The statistics compiled by the Central Bank of Argentine relate to approximately 93% of the cash 
and deposit items of all commercial banks controlled under the Banking Law of 1935. Intcr-bank 
operations are excluded from the statistics. 


1. Cash. 

The amounts shown under (a) consist entirely of gold. Those shown under (bj consist of: 



1037 

1938 

1939 

1040 

104 1 

1942 

1943 




Pesos (000,OOC 




Nbtes. 

308 

288 

337 

315 

330 

403 

416 

Balances with Central Bank. 

381 

3 42 

448 

414 

533 

687 

1,092 

Total. 

689 

630 

785 

729 

863 

1,090 

1,J08 

3. Bills discounted and bought. 








The amounts shown under this heading 

consist 

of bills 

discounted and "short-term invcstracnts"j 

this item includes Certificates of Participation in Consolidated Treasury Bonds 

issued by the 

Central B^nk, Gold and Foreign Exchange 

Holding Certificates and special Treasury bills issued for 

the purchase of gold and foreign exchange 

(see note to item 

15 of the Central 

Bank’s b 

alance- 

sheet): 


1937 

1938 

1930 

1940 

184 1 

1942 

1043 




Pesos 

(000,000* 

• ) 



Bills . 

1, 127 

1,330 

1,327 

1,454 

1,468 

1,531 

1,559 

Short-term investments. 

593 

364 

246 

282 

205 

193 

516 

Total. 

1,720 

1,694 

1,573 

1,736 

1,673 

1,724 

2,075 

4. Investments and Securities. 









1937 

1938 

1839 

1940 

184 1 

1942 

104 3 




pesos 

(000,000• 

•) 



Held by the Banco de la Nacidn. . . . 

159 

161 

161 

157 

186 

381 

1,048 

Held by other commercial banks. . . . 

123 

101 

136 

111 

358 

470 

600 

Total. 

282 

262 

297 

268 

544 

851 

1,648 


The item "Securities and Shares" has included since December 194-1 Treasury bills, and since 
March 194-3i Government bonds issued to the banks for the purpose of financing the purchase of the 
crops. The Government’s total debt to the banks an account of the financing of the crops amounted in 
194-2 to 1,006 million pesos (of which 956 millions to the Banco de la Nacion as against 277 millions 
in 1939. 

6. Dxie from Banks (Correspondent AccountsJ, 


1837 199S 1838 1840 1941 1948 1943 

P«aoa (OOO.OOO**) 

Banco de la Nacion. +30 +16 +7 +7 +8 +5 +11 

Ordinary banks. + 4-8 +56 +6 +52 + 37 + 77 + 66 

Total . TTg TtI +nr3 TT? +"a5 rw 
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Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks . 

22 







SUMMABY BAtANCE*SHEET 



■HilBBm 



Assets. 








1. Cash. 

690 

631 

786 

730 

864 


1,509 

(a) Gold, silver and small coins . . 

1 

1 

1 

1 

1 

1 

1 

(bj Inland notes and balances with Cen- 








tral Bank . 

SS0 

880 

788 

780 

S«8 

1,089 

1.008 

2. Other Items of a Cash Nature. 

- 

- 

- 

- 

- 

- 

- 

3. Bills discounted and bought . 

1,720 

1,694 

1,573 

1,736 

1,673 

1,724 

2,075 

(aj Treasury bills. 








(b) Commercial bills, Inland. 






. 

. 

(c) Commercial bills, Foreign .... 

. 







i. Investments and Securities. 

282 

262 

297 

268 

544 

851 

1,648 

(a) Government. 








r brother. 








S» Participations. 

- 

- 

- 

- 

- 

- 

- 

6. ljue from Banks (Correspondents) . . . 

78 

73 

14 

59 

45 

82 

77 

(a) At home . 

- 


- 

- 

- 

- 

- 

(b) Abroad. 

78 

73 

14 

so 

40 

88 

77 

7. Loans and Advances. 

1,232 

1,260 

1,424 

1,331 

1,761 

1,862 


(a) On current account. 








(b) Other... 








8. Cover for Acceptances . 








9, Premises, etc. 








10. Sundry Assets . 








11. Total Balance-sheet . 








Liabilities. 








12. Capital paid up . 

387 







13. Reserve Funds . 

68 







14. Profit and Loss, etc. 





1 



15. Cheques and Drafts,etc., in circulation 








16. Due to Banks (Correspondents) .... 








(a) At home. 








(bJ Abroad. 








17. Deposits. 

3,881 

3,790 

3.913 

3,941 

4,585 

5,254 

5,957 

(a) Current accounts and sight deposits 

1^402 

1.818 

1.488 

1,017 

8.080 

8,437 

8,011 

(bJ Savings accounts. 

1.810 

1.804 

1 , 798 

1,788 

1,898 

8,118 

3,374 

(c) Time or fixed deposits. 

42 1 

480 

378 

300 

340 

3SR 

809 

(d) Other deposits. 

348 

SB4 

200 

88 1 

287 

337 

373 

18. Rediscounts . 








19. Acceptances and Endorsements. 








20. Sundry Liabilities. 








21. Other Borrowings. 









7. Loans and Advances. 

1037 

19 38 

1930 

1040 

1041 

1042 

1043 




P PH OB 

(000 . 

000* B) 



Loans . 

671 

739 

905 

882 

1,333 

1,397 

602 

Advances on Government securities . . 

25 

- 

38 

- 

28 

118 

139 

To autonomous bodies. 

12 

6 

- 

- 

- 

- 

- 

Other loans and advances . 

524 

515 

481 

449 

400 

347 

300 

Total loans and advances 

1,232 

i] 260 ~ 

1,424 

1,331 

1,761 

1.862 

1,041 


Sources: Central Bank of the Argentine Republic: Weekly statements, Annual reports and S^plenento 
Sstadistico de la Revista Scononica, 
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Commonwealth Bank of Australia. 


June: 

1937 

1938 

1939 

1940 

1941 

1942 

mm 

1944 

A . ISSUE DEPARTMENT. 









Assets. 



£A 



) 



1. Gold. 

2. English sterling reserve. 

0.3 

15.7 

0.3 

15.7 

0.3 

15.7 

^ 16.1 

17.7 

26.6 

36.4 

49.3 

3. Debentures and other securities .... 

38.6 

39.3 


5i.3 

51.4 

85.2 



4. Other assets. 

0.9 

2.5 


Hi 

8.0 




5. Total Balance-sheet .......... 

55.5 

57.8 

56.6 

70.8 

77.1 

111.0 


100.5 

Liabilities. 


mm 

■ 

■i 


■1 



6. Notes in circulation.. 

47.0 

Efl 





140.0 

191.0 

7. Special reserve: premium on gold sold . 

7.8 

HI 

HI 



mm 

7.8 

6.7 

8. Other liabilities ..... . 

0.7 

mm 

mm 



■O 

1.7 

1.8 

B. BANKING DE:PARTMEKr. 







■1 


Assets. 









9. Australian notes.. 

4.4 

3.5 

3.0 

2.3 

2.5 

3.8 


2.3 

10. Coin, bullion and cash balances .... 

1.1 

1.3 

1.5 

6.1 

4.2 

5.1 

mm 


11. Money at short call in London . 

37.9 

27.0 

16.7 

41.6 

54.0 

33.8 

42.1 

119.5 

12. Short-term loans in Australia . 

13. Investments 

4.6 



** 


" 



(a) Commonwealth Government securities. 

(b) British, Colonial and Government se- 

27.5 

30.7 

38.6 

22.5 

37.7 

91.4 

199.7 

223.4 

curities. 

14. Bills receivable in London and remit- 

8.9 

18.3 

15.9 

12.4 

11.9 

11.4 

6.0 

5.6 

tances in transit . 

3.6 

3.5 

2.8 

3.1 

4.4 

9.9 

12.3 

13.0 

15. Bills discounted, loans and advances to 









customers and other assets. . . . 

11.5 

15.3 

19.0 

37.0 

24.9 

35.5 

28.4 

35.4 

16. Mortgage Bank Ipans . 

- 

- 

- 

- 

- 

- 


0.7 

17. Other assets, . ...... 

3.5 

1.0 

0.9 

0.7 

0.7 

0.6 

0.6 

4).6 

18. Total Balance-sheet . 

'103.0 

100.6 

98.4 

125.7 

140.3 

191.5 


411.1 

Aggregate Balance-sheet (A . . . 

15U.] 

25U.9 

152.0 

19U.2 

21U.9 

299.6 

UU^.6 

608.3 

Liabilities. 









19. Capital Account . 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

20. Reserve Fund... 

2.4 

2.6 

2.8 

3.0 

3.2 

3.4 

3.9 

4.1 

21. Rural Credits Department. 

2.3 

2.3 

2.3 

2.3 

2.4 

2.4 

2.4 

2.5 

22. Mortgage Bank Department. 

1 

- 

- 

- 

- 

— 


1.4 

23. Deposits, accrued interest and rebates. 

88.5 

85.1 

81.8 

107.3 

120.6 

129.9 

167.9 

214.1 

24. Special war-time deposits by banks. . . 


- 

- 

- 

- 

36.9 

102.9 

185.0 
, (• 

25. Bills payable and other liabilities . . 

5,8 

6.6 

1.5 

9.1 

10.1 

14.9! 

16.8 

Discount rate (')b) “ 







^4 



^ nol«a hald In th« Ranking Dapartaant. 

^Ovardraft rata (Oanaral Bank)| data of last ehanga; Novaaber lat* ie34> yunlolpal and othar Seal-Oovarnaant 
Authorltlaat 4% alnca July I04o; Traaaury bills: ifjt froa January 1030 to April 1940t lh% tharaaftar. 

*^Inrludatl In Itaa 23* 

Commonwealth Bank of Australia. 

Investments: Commonwealth Government securities: This item includes Treasury bills. British, 
Colonial and Government Securities: This item is called "Other Government, semi-Governroenta1 and 
Municipal Securities" in the Balance-sheet of June 30th, 1944. Mortgage Bank Loans; Mortgage Bank 
Department: This new Department started operations in September, 1943. Its capital is to be £ 4 
million, of which £ x million was provided from a special reserve of the Note Issue Department, the 
balance to be supplied from future profits. Its purpose is to provide primary producers with long- 
^ term loans at a rate of interest of 4% for loans up to 20 years and iV- % for loans from 21 to 41 
years. Special war-time deposits: Under the National Security (War-time Banking Control Regulation) 
Act of November 26th, 1941, commercial banks are required to keep in a special account with the 
Commomwealth Bank such part of their surplus investible funds as is.directed by the Bank in accord¬ 
ance with a plan approved by the Treasurer^ the rate of interest paid on these accounts is % of 
1 per cent per annum. 









































AUSTRALIA 




Comnnercial Bankf 


Averages for quarter ending June 30th: 



1939 

19 AO 

1941 

1942 

1943 

1944 

Number of: Banks. 

11 


11 

11 

11 

11 

11 

11 


Branches . 

2,856 


3, 147 

3,137 


2,732 

2,354 

2, 349 


SUMMARY BALANCE-SHEET. 






1. 

_ . Assets. 

Cash. 

38.3 

33.7 



36.5 

75.5 

133.0 

217.5 


(aJ Gold, silver and small coins. 

a. a 

2.7 

3 . 1 

2. 3 

2.2 

1 . 0 

1 . 8 

2.0 


(b) Inland notes and balances withOnt ral Bank 

3«. 1 

91.0 

27. 0 

3S. S 

94,9 

74.0 

19 1.2 

210.5 

2. 

Other Items of a Cash Nature. 

2.2 

2.2 

2.2 

2.3 

2.5 

3.6 

3.9 

4.2 

3. 

Bills discounted and bought . 








. 


(a) Treasury bills. 










(b) Commercial bills, Inland. 








. 


(c) Connicrciai bills, Foreign. 








. 

4. 

Investments and Securities.. 

41.8 

41.5 

47.4 

83.8 

102.5 

96.1 

UIB 



(a) Government.. . 








. 


(bj Other . 








. 

5. 

Participations... 






' 



6. 

Due from Banks (Correspondents) . 

1.9 

2.0 

2.1 

2.6 

3.2 

3.7 

3.6 

4.7 


(a) At home . 








. 


(b) Abroad. 








. 

7. 

Loans and Advances... 

262.2 

286.5 

293.2 

289.3 

285.4 

272.1 

246.7 

226.5 


(a) On current account. 








, 


(b) Other . 





• 



. 

8. 

Cover for Acceptances . 






* 


. 

9. 

Premises, etc. 

8.6 

9.2 

9.6 

■mW 

10.4 

10.0 

■nn 

9.8 

10. 

Sundry Assets . 





. 



. 

11. 

Total Balance-sheet .... . 


IQ2] 




461.0 

631.2 

611.7 


Liabilities. 


■H 


■H 





12. 

Capital paid up . 









13. 

Reserve Funds . 








. 

14. 

Profit and Loss, etc. 






. 

. 


15. 

Notes in circulation. 

0.2 

■m 


0.2 

■B 

■B 

0.2 

0.2 

16. 

Cheques and Drafts, etc., in circulation. . . 

2.8 

2.9 

3.1 

3.6 

3.6 

3.9 

4.4 

4.8 

17. 

IXie to Banks (Correspondents) . 

1.0 

1.0 

■SI 


mm 

1.0 

1.0 

1.0 


(a) At home . 








. 


(b) Abroad. 




• 





18. 

Deposits. 

316.5 

323.7 

323.8 

354.9 

369.5 

390.8 

459.9 

542.7 


{a) Current accounts and sight deposits ... 

119,9 

120. n 

1 20. 2 

19R , 5 

1 57 . M 

199.7 

258.7 

320. 2 


(b) Savings accounts. 










(c) Time or fixed deposits. 

197.2 

209. 2 

205, S 

21S. 4 

211. r 

197.1 

20 1.2 

222.5 


(d,) Other deposits. 





. 



• 

19. 

Rediscounts and Other Borrowings. 









20. 

Acceptances and Endorsements. 








• 

21. 

Sundry Liabilities. 

■ 









Commercial Banks. 


The official banking statistics show the assets and liabilities of the banks within the Comtnen* 
wealth of Australia, excluding the accounts of offices situated outside the country, particularly 
in New ZeaJand and in London. The scries reproduced in the Summary Balance-sheet cover eleven 
Australian Joint Stock Banks (excluding ^ther Cheque paying Banks" such as the Commonwealth Bank 
of Australia etc., and foreign banks operating in Australia). 


1. Cash. 

The amounts shown under {aj are made up as follows: 


«Jun« quarter 

Coin 

Bullion 

£A. (000,000’fi) 

Total 

1937. 

1.8 

0.5 

2.3 

1938. 

1.8 

0.8 

2.6 

1939. 

2.0 

1 .0 

3.0 

1940. 

1.9 

0.3 

2.2 

1941. 

1.9 

0.3 

2.2 

1942 . 

1.4 

0.1 

1.5 

1943. 

1.9 

0.1 

2.0 


The sums shown under consist of Australian 
notes issued by the Commonwealth Bank and de¬ 
posits held by the joint-stock banks with that 
Bank, including special war-time deposits (see 
above under Commonwealth Bank)} the latter 
amounted to i'A. 100.4 and 178.8 million in 1943 
and 1944. 
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2. Other Itens of a Cash Mature. 

These consist of the banks’ holding? of cheques and drafts on other banks. 

4, Investments and Securities. 

These include the banks* holdings of Treasury bills (16.0, 25.0, 41.8 and41.1 million in 1938- 
1941). 

7. Loans and Advances. 

This item consists of advances, discounts, overdrafts and all other assets (not including con¬ 
tingent assets). 

11, 12, 13 and 14. Total Balance-sheet: Capital paid up; Reserve Funds; Profit and Loss, etc. 

The total assets and liabilities shown in the balance-sheet do not correspond. This discrepancy 
is due, in part, to the exclusion from the official statistics of the business transacted outside 
Australia} in the main, however, it is explained by the exclusion of the capital and reserve 
accounts. The official statistics give a special statement showing capital, reserves etc. of the 
eleven Joint Stock Banks at dates preceding September 30th of each year. No division is made, 
however, between the capital and reserves relating to the bank’s Australian business ( i.e. covered 
by the Summary Balance-sheet on page 83) and the capital and reserves relating to the business 
'transacted elsewhere. 


Various dates preceding September 30th: 



1037 

193S 

1930 

jl a. 

1940 

(000 > 000< 

1041 

' ») 

1042 

1043 

Capital paid up. 

. 38.0 

38.0 

38.0 

38.0 

38.0 

38.0 

38.0 

Reserve funds. 

.... 30.8 

30.8 

30.6 

30.6 

30.9 

30.9 

30.9 

Uhdivided profits. 

.... 2.4 

2.4 

2.2 

2.6 

2.5 

2.4 

2.3 

Net profits for year . 

.... 2.4 

2.4 

2.3 

2.3 

2.2 

2.2 

2.1 

Dividends. 

.... 2.2 

2.3 

2.2 

2.2 

2.2 

2.2 

2.0 


18. Deposits. 

Those under (a) are non-interest-bearing, and those under (cj are interest-bearing deposits 
(including perpetual stocks). 

Sources: Commonwealth Bank of Australia: Balance-sheets and Statistical Bulletin, Connomoealth 
Bureau of Census and Statistics: Quarterly Sunnary of Australian Statistics. Monthly Review of 
Business Statistics. Finance 19H2^U3. 
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Table 1.—National Bank of Belgium. 


End of the year (December 25th): 

1937 1 

1 1928 1 


1940 

1941 

1 1942 

1 1943 

Assets 



Francs 

(000, 000*1) 



1. Oold. 

17, 612 

17,128 1 

21, 132 

21,655 

21,65 5 

21, 655 

21,655 

2. Foreign exchange and gold values. . . . 

4,748 

4,586 * 






3. Other foreign exchange. 

- 

- 

- 

1,622 

640 

497 

498 

(a) Note*: and coin to be delivered by 








the Bank of France. 

- 

- 

- 

4 62 

462 

462 

402 

(bj Claims in foreign exchange. 

~ 

- 

- 

67 

46 

46 

46 

(cj Foreign notes and com. 

- 

- 


1,113 

143 

“ 

“ 

4. Due from the "Bank of Issue in Brussels" 

- 

- 

- 

1,881 

10,680 

26,497 

49, 288 

5. Subsidiary coin . 

255 

276 

209 

144 

204 

178 

203 

6, Foreign hills . 

24 

10 

18 

11 

7 

6 

6 

7. Domestic bills. 

1, 107 

1,022 

4,829 

950 

647 

637 

716 

8. Advances on Belgian public sccurincs . 

192 

195 

1,042 

206 

165 

99 

142 

9. Government debt . 

748 

722 

695 

8,134 

13,751 

18,098 

10,893 

(a) Balance of old debt . 

74S 

722 

S05 

672 

646 

626 

66 2 

(b) Treasury certificates (Decree of May 








lOth, 1940). 

- 


- 

6 , n 0 0 

6,000 

6,000 

6,000 

(cJ Short term public securities . . . 

- 

- 

- 

2.462 

623 

124 

1 

(d) Treasury certificates (Decree (d 




i 




September 4th, 1941) . 

- 

- 

- 

- 

^ 661) 

12,349 

6.330 

10. Public securities . 

1, 151 

1, 152 

1,406 

1,819 

2,451 

1,910 

1,936 

(a) Investments of Bank’s own funds . . 

SSO 

60 2 

860 

1,269 

1,90 1 

1,300 

1,300 

(bJ Securities covering exchange losses 








suffered in 1931 . 

060 

660 

660 

660 

6 60 

660 

660 

(cJ Other . 

21 

- 



- 

- 

- 

11. Other assets. 

267 

212 

196 

212 

230 

221 

223 

12. Total Balance-sheet . 

26,104 

26,303 

29,627 

30, a34 1 

r50,430 

69,796 


Liabilities 




1 

j 




13. Capital .• 

200 

200 

200 

200 

200 

200 

200 

14. Reserve funds . 

328 

407 

418 

424 

431 

432 

433 

(aj Statutory . . . . “ . 

102 

104 

107 

1 10 

1 20 

121 

122 

(bJ Special . 

22S 

30 3 

3 1 1 

314 

3 1 1 

3 1 1 

3 1 1 

15. Notes in circulation. I 

21,460 

22,018 

27,898 

34,476 

48,299 

67,750 

83,048 

16. Current accounts. 

3,940 

2,648 

966 

1,405 

1,248 

1,084 

1,524 

(a) National Treasury . 

2nH 

67 3 

20 

20 

30 

6 

26 

(bJ Institutions created by special laws 

033 

»03 

24 0 ' 





(c) Banks . 

2,368 

40 7 

37M 





(dj Transfers (Virenpnts J . 

2ll) 

1 16 

44 

1 , N 6 

1,216 

1,079 

1,4 90 

(ej Private persons . 

14 1 

1 60 

2 3 4 





17. Other liabilities . 

176 

30 

45 

129 

252 

332 

355 

Discount rate (%)i 

2 


2*4 

2 

2 

2 

2 


^D«te of last change: lanuary Snth, lft40- 


CKNTKAL BANKING. 


I'hc central banking position is summarized in three statements: 


Tabfe 1.— National Bank of Belgium. 

Gold: Valued up to March 30th, 1935, at the rate of 1 f ranc -0,04|84 gram...e of fine goldj since 
that date, at the rate of 1 franc -0.03013 graimie. The entire gold reserve, except 8 million francs, 
is held abroad. The statutory cover requirements have been suspended by an Ordonnance of the German 
Military Commander for Belgium on March 6th, 1942. yorpign pichangp and gold values: This item is 
stated in the annual reports for 1937 and 1938 to consist of gold, with the exception of a balance 
of foreign exchange accruing from current transactions (959,483 francs and 236 million francs at the 
end of 1937 and 1938 respectively). Due fron thf' “Hank of Issue in Brusse ls“ : Current advance 
through which this Bank is financed (sec Table II). Advances on HrIglan’ public securities: Since 
1940, this item has been called "Loans and advances". Government debt: Balance of old debt: This 
balance consists of two items: (1) A Treasury bill amounting to 500 million francs, issued by virtue 
of the Law of December 27th, 1930, and representing the remainder of the Government debt created 
by the withdrawal of Cierman notes after the war of 1914-1918; (2) and, for the balance, a Treasury 
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Table n.—“Bank of Issue in Brussels’*. 


f^d of: 

1940 

1941 

1942 

1943 

Assets. 

1. («ld. 

11 

Francs (( 

2 

100,000’s) 

34 

1 

2. Notes of the National Bank of Belgium, coin 
and postal account. 

24 

22 

31 

14 

3. Foreign exchange. 

1,636 

8,573 

27, 292 

51,424 

(aj Claims in foreign exchange. 

068 

7,878 

24,706 

4 8,7 76 

(bJ Foreign notes and coin. 

668 

606 

2,686 

, 2,640 

4. IXic from the l^eich Credit Offices. 

1,003 

3,705 

3, 853 

3,645 

(aJ Transfer accounts (virent'ntsJ . 

663 

138 

286 

70 

(bJ Reich Credit Offices* notes . 

460 

3,667 

3,667 

3,666 

5. Credits to private economy. 

59 

3 

- 

- 

6. Credits to State. 

3,060 

3,060 

3,084 

6, 175 

laj Postal Cneque Office. 

- 

- 

- 

6,62 0 

(bJ Short-term Covernment securities. 

- 

~ 

- 

1 

(cj Treasury certificates . 


- 

- 

646 

7. Other assets. 

- 

9 

- 

- 

B. Total Balance-sheet . 

5,793 

15,374 

34,294 

61,259 

LiabII ITlES. 

9. Capital paid up. 

30 

30 

j 

30 

30 

10. Reserve fund.. 

- 

6 

8 

8 

11, Current accounts. 

5,752 

15,310 

34,256 

60, 669 

(aj National Bank of Belgium. 

1,488 

10,630 

27,281 

40,441 

(hj Postal Cheque office. 

3,346 

3,740 

4,002 

7,016 

(cJ Other: 

(1) Reich Credit Offices. 

60 6 j 

) 

^ 9 32 

23 1 

1, 180 

(2) Other deposits and balances . 

313 { 

2,742 

3,032 

12, Certificates. 

- 


- 

544 

13, Other liabilities. 


1 28 


8 


Table 1. -National Bank of Belgium (continued). 

bond, issued in accordance with the Law of July 19th, 1932, as cover for exchange losses suffered 
in 1931 and amortized each year by means of the yield of securities held by the Bank in a special 
account (item 10 (bj) and of an allocation of 10% of the Bank’s profits. Treasury certificates : 
Credit of 5,000 million francs granted to the Belgian Government on May 10th, 1940*. In the Balance- 
sheet of June 25th, 1940, this item amounted to 2, 207 million francs. Short- tern Public securities: 
Treasury bills lianded over to the Bank after May 10th, 1940; on June 25th, 1940, this item amounted 
to 3,673 million francs. Public securities: Securities held in virtue of statutory or legal pro¬ 
visions established before the war. Item 10 (bJ represents securities held by virtue of the Law of 
July 19th, 1932, the yield of which is allocated to the amortization of the exchange losses suffered 
in 1931. 


Tabic II.—“Bank of Issue in Brussels”. 

The "Bank of Issue in lirussels" was established on June 27th, 1940, by an Ordonnance of the 
fjerman Military Commander for Helpium and Northern France. It had the authority to issue bank notes 
in Belgian franc denominations, having legal tender status. In fact, however, no bank notes have 
been issued, and the new "Bank of Issue" has in practice become the Banking Department of the 
National Bank, its primary functions having been to manage the clearing account with the German 
Clearing Office ("Deutsche Vcrrechnungskasse") and the accounts of the Reich Credit Offices 
("Reichskreditkassen"). 

The "Ban\ of Issue" published no returns before its Balance-sheet of December 31st, 1940. 

Claims in foreign exchange: This item consisted almost exclusively of claims on the German Clear¬ 
ing office, foreign notes and coin: Including holdings of the Reich Credit Offices* notes and German 
«livisional currency, amounting to: 1940: 17; 1941: Nil; 1942: 1,634 million francs. Due from the 
ffeich Credit Offices: Transfer account: Reichsmark balances on the transfer account ("compte dc 
virement") of the Reich Credit Offices. Reich Credit Officesf Motes: This item represented the Reich 
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Table III.—Combined Statements of the National Bank of Belgium 
and the **Bank of Issue in Brussels**. 


End of: 


19*1* 

1942* 

1943’ 

Assets. 

1. Gold. 

21»666 

Francs (0 
21,657 

>00,000’s) 
21,688 

21,656 

2* Foreign exchange.:. 

3,324 

9,215 

27,734 

51,721 

(aj Notes and coin to be delivered by the Bank 
. of France . 

452 

452 

452 

452 

(bj Claims in foreign exchange. 

05 7 

7,023 

24,716 < 

48,627 

(cj Foreign notes and coin. 

1.015 

640 

2,566 

2,64 2 

3, Ikje from the Reich Credit Offices. 

1,014 

3,704 

3,853 

3,606 

4. Credits to private economy. 

1,310 

910 

743 

947 

5. Credits to State and public bodies. 

12, 192 

17,250 

21,297 

16,729 

6. Treasury certificates .... . 

- 

- 

- 

547 

7. Public securities . 

1,828 

2,417 

1,917 

1,900 

8. Other assets. 

207 

216 

227 

248 

9. Total Balance-sheet ... . 

41r&41 

56,369 

77,459 

97,354 

Liabilities. 

10. Capital paid up . 

230 

230 

230 

230 

11, Reserve funds . 

430 

433 

439 

440 

12* Notes of the National Bank in circulation . . 

34,818 

48,467 j 

67, 881 

83, 211 

13. Current accounts. 

5,934 

6,012 

8,556 

12,527 

(aJ Postal Cheque Office. 

3,352 

3,740 

4,032 

7,038 

(b) Other . .. 

2,562 

2,263 

4,524 

5,480 

14. Certificates.. 

- 

- 


547 

15* Other liabilities . 

129 

227 

353 

399 


ip«rlodlc r«turn. January ;ind. 1041. 


^parlodJc return. Deceaber aoth. 
Aperiodic return. Drtraber aotb. 


Table II.—"Bank of Issue in Brussels" (continuefl). 

Credit Offices* notes ('^Reichskreditkasscnscheine’♦) which have been withdrawn from circulation. 
Credits to State and public bodies: This item was the counterpart of the postal cheque accounts^ 
transferred to the "Bank of Issue" (see item 12 (bj). Treasury cer t if irate** : Treasury certificates 
allocated for payments through clearing. From February 28th, 1943, Belgian creditors in the clearing 
were paid 70^ in cash and 30% in nominative certificates of the "Bank of Issue", bearing interest at 
l*4%i from June 1943 the proportion paid in certificates was reduced to 20% and the certificates were 
accepted by the Treasury in payment of certain direct taxes. The amounts thus "sterilized" are shown 
in items 7 and 13. Capital paid up: The total capital was fixed at 150 million francs to be sub¬ 
scribed by the Belgian commercial banksj 30 million francs were paid up. Current accounts: national 
Bank of Belgium: Advances granted by the National Bank of Belgium to the "Bank of Issue" (see Table 
1, item 4). /’os to I Cheque Office: The Postal Cheque Office was transferred to the "Bank of Issue" on 
August 3rd, 1940. Other: Reich Credit Offices: Belgian franc balances on the transfer accounts 
("comptes de virements") of the Reich Credit Offices. 


Table III,—Combined Statements ot the National Bank of Belgium 
and the “Bank of Issue in Brussels**. 


These statements combine the accounts of the National Bank of Belgium and the "Bank of Issue in 
Brussels". The end of 1940 Balance-sheets have, however, not been published on the same day and, in 
order to merge the respective accounts, recourse was made to periodic returns of January 2nd, 1941 - 
the date since which the situation of both banks has been made public. 
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Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

T'kimber of: Banks.. 

122 







Branches and Sub-branches. . . . 

SUMMARY BALANCE-SHEET. 

1,083 


Francs 



• 

• 



(000. 000* 



Assets. 








1. Cash. 

2,975 

2,106 

1,634 

2,205 

2,201 

2,334 

2,317 

(a) Gold, silver and small coins . . . 

(bj Inland notes and balances wit hCcntral 


• 



• 



Bank. 

• 




. 



2, Other Items of a Cash Nature . 


2,118 

1,413 

889 

683 

647 

782 

3. Bills discounted and bought. 

4,446 

3,747 

2,903 

6,210 

10,418 

16,611 

28,514 

(a) Treasury bills . 

(bJ Commercial bills. Inland . 








(c) Commercial bills, Foreign. 

, 

. 






i. Investments and Securities . 

4,780 

4,838 

4,487 

4,289 

4,889 

4,660 

5,160 

(aj Government . 

a. soo 

3.7 10 

3,012 

8,180 

a , R37 

3,842 

a, 078 

(b) Other. 

9S0 

1,128 

1.470 

1,120 

1,082 

1,018 

1 , 188 

5. Participations . 

88 

- 

- 

- 

- 

- 

- 

6. Due from Banks (Correspondents). 

4.605 

2,686 

2,516 

2,007 

2^381 

2,608 

2,747 

(o) At home. 

(b) Abroad . 


. 




• 


7. Loans and Advances . 

7.991 

6,564 

5,747 

5,109 

4, 696 

5,541 

5,402 

On current account. 

(bJ Other. 






• 


B. Cover for Acceptances. 

- 

872 

767 

398 

98 

94 

51 

9. Premises, etc. 

601 

634 

610 

529 

449 

467 

476 

10. Sundry Assets*. 

2>012 

685 

907 j 

447 

537 

474 

625 

11. Total Balance-sheet. 

27,498 

24,250 

20,984^ 

22,083 

26,352 

~33,436 

46,074 

LlAniLlTIES. 








12. Capital paid up. 

2,621 

2,633 

2,584 

2,114 

2,069 

2,117 

2,170 

13. Reserve Funds. 

571 

622 

693 

587 

575 

656 

746 

14. Profit and Loss, etc. 

* 







15. Cheques and Drafts, etc., in circulation 

- 

- 

- 

- 

- 

- 


16. Due to Banks (Correspondents). 

j 2,340 

1,473 

1,196 

1,359 

1,204 

1,396 

1,576 

(aJ At home. 

(bJ Abroad . 








17. Deposits . 

19,631 

16,313 

13,155 

16,070 

20,787 

27,465 

39,451 

(aJ Current accounts and sight deposits. 

10,343 

14,802 

11,034 

14,841 

18,800 

22,084 

32,604 

(b) Savings accounts . 

- 

- 

- 

- 

— 


— 

(cj Time or fixed deposits . 

3.288 

1,721 

1,221 

1,220 

2 , 188 

4.811 

6,847 

(dj Other deposits . 

- 

- 


- 


- 


18. Rediscounts and Other Borrowings . . . . 

61 

1,273 

1, 151 

708 

630 

665 

797 

19. Acceptances and Endorsements . 

- 

872 

773 

4 400 

98 

94 

51 

20. Sundry Lxabilities . 

2,274 

1,064 

1,432 

845 

989 

1,043 

1,283 


Commercial Banks. 

The Summary Balance-sheet, based on statistics compiled \>y the National Bank of Belgium, covers 
all Belgian commercial banks with the exception, in recent years, of branches and agencies abroad 
and in Belgian Congo. 

1. Cash. 

This item includes coins, notes, balances with the National Bank and postal cheques. 


2. Other Hens of a Cash Mature. 

This item, previously included under item (6), is composed as follows: 



1038 

1030 

104 0 

104 1 

104 2 

1043 

Call money (FrSts au jour le jour) . 

579 

278 

Francs 

234 

(000,000 * B) 

150 

239 

430 

Other short-term claims (Autres valeurs a re- 
cevoir i court termej . 

1,539 

1,135 

655 

533 

408 

352 

Total. 

2,118 

1,413 

889 

683 

647 

782 
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4. Investments and Secttrities, 

Item 4 (bj is subdivided as follows: 

Foreign public securities . 

Bank shares . 

Other shares. 

Securities in the legal reserve . 

Total. 

7. /ioons and Advances. 

Short-term loans and advances against securi¬ 
ties (Reports et avances sur titresj. . . . 

Various debtors '(Debtteurs divert) . 

Total. 

10. Sundry Assets. 

Branch accounts. 

Sundry accounts. 

Total. 

17. Deposits: 

The amounts shown under (a) are deposits at sight or one month’s notice, those under (c) arc 
deposits at more than one month. 

18. Rediscounts and Other Borrowings. xssa iqs» isao laai isaa leas 

mnca (000.000**) 

Sight borrowings (SnPrunts au jour le jour). .10 6 - 12 22 17 

Other short-term borrowings (Autres valeurs a 

payer b court terne) . 389 404 248 297 314 492 

Creditors for bills collected (CrSditeurs pour 

effets a I*encaissement) . 819 712 432 307 309 271 

Bonds and cash bonds (Obligations et bons de 

caissej . SS 29 28 14 20 13 


Total. 1,273 1, 151 70S 630 665 797 


20. Sundry Liabilities. 

last 

1939 

1940 
pr anc » 

1941 

(000.000 

1942 

*a) 

1948 

Privileged creditors (Creanciers privilegiSs ou 

garantisj . 

128 

701 

38 

117 

38 

29 

Branch accounts. 

300 

143 

155 

174 

245 

319 

Amounts due for investments and participations 
(Hontants a libirer sur litres et participa^ 

lions) . 

255 

252 

282 

262 

254 

254 

Sundry accounts. 

381 

336 

370 

436 

506 

681 

Total. 

1,064 

1,432 

845 

989 

1,043 

1,283 


Sources: National Bank of Belgium: Weekly statements, annual reports and Bulletin d*Information 
et de Document at ion. 


1999 

1989 

1940 

1941 

1949 

1948 




(000.000 *a) 



44 

25 2 

100 

12 

35 

154 

335 

316 

296 

243 

219 

213 

605 

758 

628 

671 

648 

686 

144 

i49 

105 

106 

116 

132 

1,128 

1,475 

1,129 

1,052 

1,018 

1,185 

198 8 

1989 

1940 

1941 

194 2 

1948 



Pr anc a 

( 000.000 * a) 



1,292 

700 

477 

509 

451 

483 

5,272 

5,047 

4,632 

4,187 

5,090 

4,919 

6,564 

5,747 

5,109 

4,696 

' 541 

5,402 

1988 

1989 

1940 

1941 

1942 

1948 



pr anc■ 

(000,000 ' ») 



517 

372 

234 

396 

362 

426 

168 

535 

213 

141 

112 

199 

68T 

907 

" "74 7 

537 

474 

625 
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Central Bank of Bolivia. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 ^ 

Assets. 

1. Gold. 

51.5 

58.9 

Bolivia 

93.3 

nos (00 

102.0 

0,000*9 

377.2 

) 

♦97.4 

556.0 

(a) At home . 

10. 0 

17.4 

31. 1 

108.0 

377. a 

487.4 

BBS. 0 

^6; Earmarked abroad . 

41. B 

41. B 

62.2 

- 

- 

- 

- 

2. Subsidiary coin . 

1.3 

0.7 

0.3 

0.4 

0.7 

0.5 

4.2 

3. Foreign exchange . 

96.1 

37.5 

63.9 

191.7 

377.1 

438.4 

400.3 

4. Bills discounted . 

5.6 

7.8 

18.8 

22.0 

33.0 

52.1 

107.9 

5. Loans and advances . 

9.1 

13.2 

19.3 

27.1 

58.8 

87.2 

103.0 

(a) Public . 

8. 1 

13.2 

18.3 

87, 1 

BS. 8 

87.8 

81.6 

(bj Government credit institutions . 

- 

- 

- 

- 

- 

- 

11.4 

6, Advances to Government. . 

15.1 

5.3 

72.2 

167.1 

56.2 

91.4 

176.3 

(a) National Government . 

12. S 

2. B 

68.6 

146.6 

47.8 

61.3 

170.6 

(bJ Counties, municipalities and autonomous Gov¬ 
ernment institutions . 

8. B 

2.7 

2.6 

20.6 

8.3 

30.1 

B, 7 

7. Public securities . 

393.4 

401.0 

414.7 

428.7 

451.2 

536.6 

528.3 

(a) Government securities . 

383.4 

40 1. 0 

414.7 

380.0 

384.4 

378.0 

308.0 

(b) Autonomous Government institutions . 

- 

- 

- 

- 

14.0 

86.0 

- 

(c) Counties and municipalities . 

- 


- 


112.8 

132.6 

128.3 

8. Mortgage bonds, shares, etc . 

4.6 


BBl 



40.5 


9. Other assets . 

5.6 


Mm 



58.0 

64.3 

10. Total balance sheet . 



753.4 

964.2 

I»d98.4 

802.1 

]»961.2 

Liabilities. 

11. Capital paid up . 

25.7 

25.7 



50.0 

50.0 

50.0 

12. Reserve funds . 

20.3 

21.3 

14.5 

18.0 

68.7 


26.0 

(a) Exchange adjustment . 


- 

- 

- 

44.0 

44.0 

- 

(b) Other funds . 

20.8 

21.3 

14. B 

1 N . 0 

24.7 


26.0 

13. Notes in circulation . 

252.5 

288.1 

368.7 

475.8 

641.6 

818.3 

1,075.2 

14. Deposits. 

277.5 

218.1 


387.3 

597.3 

797.8 

803.6 

(a) Banks: 

(1) Private banks . 

04.2 

88.3 

28.2 

6 1.2 

16. 1 

164. 2 

12B. 3 

(2) Government credit institutions. 

- 

- 

- 

- 


- 

7 , 1 

(bJ Public: 

(1) In national currency. 

3 1.8 

4B. 7 

62.0 

88.8 

103. B 

1B2.0 

127.7 

(2) In foreign currency . 

- 


- 

- 

- 

44.2 

30.0 

(c) National Government: 

(1) In national currency. 

117.7 

8 1.2 

14B. 0 

136. 3 

384. 8 

847.7 

70.6 

(2) In foreign currency . 

• 

- 

- 

- 

- 

23. 1 

- 

(d) Other deposits: 

(1) In national currency. 

44. 3 

68. 8 

74. 6 

87.6 

116. 1 


880.2 

(2) In foreign currency . 

28.4 

- 

- 

8.4 

34. 8 


122. 7 

15. Other liabilities . 

6.3 

11.4 

9.4 

33.1 



26.4 

Discount rate (%)' 

6 


654 

6 

6 

6 

6 


lD4to of loot ohongoi Novoabar flth, 1040< 


Central Bank of Bolivia. 


Gold: Booked, in 1929, at mint parity (1 boliviano = 0.54917 gramme of fine gold), and since 1931 
in paper bolivianos valued on the basis of sterling up to June 1941 and thereafter on the basis of 
the U. S. dollar. The valuation rate applied between December 1936 and September 5th, 1939, was 
£1 = 80 bolivianos} between the latter date and June 21st, 1941, an undisclosed part of the reserve 
was valued at £1= 120 bolivianos and the remainder at ^ = 16p bolivianos; between June 21st, 1941, 
and hcbruary 12th, 1943, the whole reserve was valued at $1 = 46 bolivianos} and since the latter 
date at $1=42 bolivianos. Out of the profits arising from the devaluations in 1939 and 1941, the 
following allotmentf were made (in millions of bolivianos): (1) Devaluation of September 5th, 1939: 
Strengthening of capital in connection with the nationalization of the Bank (decreed on August 3rd, 
1939), 15.5} compensation to private share holders, 18.8} to National Government, 18.4} to reserves, 
0.4} total, 53.2. (2) Devaluation of June 2l8t, 1941: Redemption of Chase National Bank loan, 68.8} 
redemption of loan contracted for service on foreign obligations, 50.7} exchange stabilization, 
38.0} redemption of various internal loans, 25.5} administrative expenses, 0.6} total, 183.6. 
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Commercial Banks. 


End of: 

1939‘ 

1940 

1941 

1942 

1943 

Number of Banks. 

5 

5 

5 

5 

5 

SUMMARY BALANCE-SHEET. 


Bolivianos (000.000’s) 


Assets. 






1. Cash. 

66.3 

103.2 

83.9 

242.2 

194.3 

(a) Gold, silver and small coins . 

14.4 

32.4 

rvi. 2 

31.2 

4B. 1 

(bJ Inland notes and balances with Central Bank 

S 1.9 

70, B 

32. 7 

19 1.0 

14S. 3 

2. Other Items of a Cash Nature . 






3. Bills discounted and bought. 

39.1 

45.1 

71.5 

147.5 

'■>4.4 

(0/1 Treasury bills. 






(b) Commercial bills, Inland . 






(c) Commercial bills. Foreign. 






4. Investments and Securities . 

8.9 

14.9 

17.5 

25.0 

29.2 

(aJ Government . 




0 . B 


(b) Other. 




24. B 


5. Fkrticipations . 






6. IXie from Bar)ks (Correspondents). 

21.2 

20.7 

28.3 

47.1 

48.3 

(a) At home. 




4.0 


(b) Abroad . 

21.2 

20.7 

2fl. 3 

43,1 

4R . 3 

7. Loans and Advances . 

125.4 

130.1 

194.7 

260.1 

334.5 

(a) On current account . 

3S . B 

43.7 

so. 0 

74. 1 

79.4 

Other. 

BS. 9 

HS. 4 

134.7 

IBS. 0 

3RB. 1 

8. C-over for Acceptances. 






9. Premises, etc. 

2.6 

2.4 

2.3 

4.4 

14.0 

10. Sundry Assets. 

31.1 

18.9 

30.6 

22.0 

14.5 

11. Total Balance-sheet. 

294. A 

335.3 

408,9* 

748.3 

809.2 

Liabilities. 






12. Capital paid up. 

50.0 

50.1 

74.7 

107.0 

118.2 

13. Reserve Funds . 

30.0 

30.7 

38.2 

47.7 

59.8 

14, Profit and lioss, etc. 






15. Notes in circulation . 






16. Cheques and Drafts in circulation. 






17. Due to Banks (Correspondents). 




13.4 


(aJ At home. 




7. B 


(bJ Abroad . 




B. S 


18. I>eposits. 

194.0 

225.9 

270.7 

527.6 

576.5 

(a) Current accounts and sight deposits. ... ^ 




496. 3 


(b) Savings accounts . 




9. B 


(c) Time or fixed deposits . 




1 1 . S 


(d) Other deposits . 




20.3 


19. Rediscounts and Other Borrowings . 




. 


20. Acceptances and Endorsements . 




19.1 


21, Sundry Liabilities . 

20.6 

28.6 

25.3 

33.5 

54.7 


anu ar y 1H40 . 

*0«lnK to a discrepancy In the only available source, the total of Itees 1-10 Is higher than the total Eial» 
ance>.sheet as shown In Itea 11. 


Central Bank of Bolivia (continued), 

Pills discounted : This item consists almost exclusively of (discounts to the public. Loans and 
advances: Those under (bj have been granted to the fiance Minero. Advances to Governnent: Public 
securities : Item 6 (a) comprised in 1939-1941 advances to the Government for the purpose of sub¬ 
scribing the capital of the Banco Minero (42 million bolivianos)i since 1942 this item ha's appeared 
under 7 (a). In addition to this transfer, item 6 (aj was affected in 1942 by two operations: (1) an 
advance of 41 million bolivianos in foreign currency, out of which the C^overnment repaid a foreign 
loanj and (2) an advance of 16 million bolivianos for the purpose of national defence. The increase 
in 1943 is due to new advances for the purpose of financing national defence expenditure. Item 6 (bJ 
included in 1942 an advance of 22 million bolivianos to the Banco Miner this advance is shown in 
1943 under 5 (b). Item 7 (b) consisted in 1941 and 1942 of an advance to Yacimientos Petroliferos 
Fiscales Bolivianos. Mortgage bonds: The increase is due to 30 million bolivianos participation in 
the Banco Agricola de Bolivia. Capital: The Bank was nationalized by the Ilecree of August 3rd, 1939, 
the Bolivian Government becoming the sole stockholder, whereas previously the C^overnment* s share in 
the stock-ownership was approximately 60^ Private holdings were purchased at the current market 
price. Deposits: Deposits shown under (dj arc those of counties, municipalities and autonomous 
Government institutions. 
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BOLIVIA 


Commercial Banks. 


The statistical scries arhich, in the previous editions of this volume, had been compiled directly 
from annual reports of two large banks, have been replaced by official data issued by the Supers 
intendencia bancaria. The figures shown for 1940, 1941 and 1943 arc aggregates compiled from monthly 
statements, those given for 1942 are based on detailed annual balance-sheets. The figures shown are 
strictly comparable for the whole period under consideration. 

The new banking statistics cover three commercial banks proper and the "commercial departments" 
of two mortgage banks. 

1. Cush 

The amounts shown in item 1 {bj in 1940, 1941 and 1943 include "IXic from domestic banks", the 
sums of which arc given for 1942 under 6 

Item (a) consists almost entirely of gold, valued at cost. 

Item (b) included in 1942: Notes: 11.4; Balances with Central Bank; 179.6 million bolivianos. 



1939 

1940 

194 1 

1942 

1943 

4. Investnenis and Securities , 


Bolivianos (000, 

, 000 * s) 


Mortgage bonds and shares. 

. . 8.7 

14.7 

6.9 

14.4 

15.0 

Cijvernmcnt securities. 




/ 0.0 


Canadian bonds . 

• • > 0.2 

0 . 2 

10. s 


14.2 

Other securities . 

. . / 





Total . 

. . 8.9 

14.9 

17.5 

25.0 

29.2 

7. Loans and Advances. 

1939 

19 40 

1941 

1942 

1943 

The amounts shown under (b) consist of: 


Bolivian 

OS (000.000's) 


Advances to the public . 

. . 50.7 

64.4 

108.6 

146.2 

209.6 

Advances to the Government . 

. . 28.7 

10.7 

3.4 

4.0 

8.4 

Other . 

. . 7.5 

11.3 

22.7 

35.8 

37.1 

Total . 

. . 86.9 

86.4 

134.7 

186.0 

255.1 


18. The amounts shown in 1940, 1941 and 1943 include "Due to banks" the sums of which arc given for 
1942 under 17. 

Sources: Central Bank of Bolivia: Annual reports and Boletin. Supcrintcndencia Bancaria; b'stadis^ 
tica Bancaria. 
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BULGARIA 


National Bank of Bulgaria. 


End of: 

1937 

1938 

193» 

1990 • 

1941 * 

■Oil 

1943 * 

Assets. 



Leva 

(000,000* •) 



1. Gold reserve. 

1,994 




2,508 

2,558 

2,558 

2. Subsidiary coin . 

594 

579 

417 

294 

674 

216 


3. Foreign exchange. 

696 

1,279 

1,786 


10,714 

15,695 

14,820 

(a) Gold. 

- 

- 

4 

4 

967 

637 

087 

(bj Other . 

S9S 

1.279 

1.792 

2.336 

10.447 

1ft,169 

14.^83 

4. Discounts . 

683 

359 

1, 199 

1,837 

931 

460 


(a) Commercial bills. 

SH3 

SftO 

1 . 109 

1.987 

03 1 

460 


(bJ Treasury bills. 

- 

- 

- 

- 

- 

- 


5. Advances. 

704 

619 

670 

1,007 

1,362 

543 


(a) Government. 

SUB 

400 

400 

600 

600 

- 


(b) Other . 

3 10 

210 

270 

407 

768 

643 


6. Government debt.. 

3,495 

3,441 

3,393 

3,353 

3,333 

3,333 


7. Investments . 

400 

410 

866 

■bbi 

4,731 

8,648 


8. Other assets. 

194 

146 

193 


822 

2,537 


9. Total Balance-sheet . 

8,76I> 

*8,839 

10,B30 

13,220 

26,075 

33,900 

33,90r 

Liabilities. 








10. Capital paid up . 

500 

500 

500 





11. Reserve Funds . 

1,202 

1, 188 

1,196 

1,209 


1,207 

1,207 

12. Notes in circulation. 

2,569 


4,245 

6,518 

n.467 

18,922 

18,464 

13. Current and deposit accounts. 

3,739 

3,627 

3,363 

2,547 

8,087 

6,951 


(aj Government. 

1.274 

1,30ft 

1.078 

734 

6,727 

2,402 

6,B80^ 

(bJ Banks . 

1.7S0 

1.46S 

1.329 

1.000 

944 

1 . BOS 

2.110 

(c) Other . 

70ft 

9B4 

907 

704 

1.416 

2.006 

3,0 I?** 

14. Time deposits . 

93 

80 

471 

1,237 

33 

3,849 


(aJ Government. 

- 

- 

400 

1.200 

- 

3,9 20 


(bJ Other. 1 

93 

90 

7 1 

37 

33 

29 


15. Liabilities in foreign currencies . . 

112 


33 1 

26 

17 

444 


(aJ Gold. 

1 

- 


- 

- 

- 


(b) Other . 

112 

40 

33 

26 

17 

444 

, 

16, Other Liabilities . 

545 

604 

_722 

1,183 

1,762 

2,117 


Discount rate (%)* 

6 

6 

sw 

5 

5 

5 

5 


^Dat# of last chango: Decanber ist, l»40. 


2w«akly raturn Deo«ab«r Jtat. 

SFabruary isth, 1943. tha 1 aat raturn to be publlabad. 

^including Itaa 14 (*)• 

^including Itaa 14 (’*>)• 

National Bank of Bulgaria. 

T^e publication of the statements of accounts of the National Bank of Bulgaria has been suspended 
on February 15th, 1943. 

Oold: Valued at the statutory rate (1 lev =0.01087 g. of fine gold). Gold foreign exchange: Under 
the Stabilization Act of 1928, the gold foreign exchange was included in the cover reserve in ad¬ 
dition to gold coin and bullion. Since ScptcroDcr 30th, 1936, no foreign assets arc considered as 

"gold foreign exchange" within the meaning of the Act, and cover is now calculated on the basis of 
the gold reserve only. Other foreign exchange: Almost entirely clearing claims on fiermany; clearing 
liabilities arc shown in item 15 (bj. Advances to the Government: Direct discounts. In virtue of the 
Law of February 8th, 1937, Treasury bills amounting to 1,000 million leva were transferred from this 
account to "Ck>vcrnment debt". Government debt: This item.arising out of advances granted during and 
after the war of 1914-18, was increased in 1937 (sec preceding note). Investments : In recent years, 
this item consisted of Treasury bills denominated in Reichsmarks, given by the Bulgarian Government 
to German firms in prepayment of orders and repurchased subsequently by the National Bank against 
Reichsmark clearing balances, gates in circulation: In addition. Treasury ccrtiticates designated to 
circulate as bank-notes have been issued since 1942} the amount in circulation was unofficially 
reported at 4,000 million leva in the middle of 1943. 

Commercial Banks. 

Commercial bank statistics are not available for recent years in fuller detail than that shown in 
Part I, Tables I and V. 

Sources; National Bank of Bulgaria: Annual reports, Monthly Bulletin, Bulletin mensuel de la 
Direction ginSrale de la Statistique, 
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CANADA 

Bank of Canada. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Asssts. 



Dollars 

(000, 000* s) 



1. Reserve. 

197.7 

214.3 

290.0 

38.4 

200.9 

0.5 

0.5 

(a) Gold coin and bullion .... 

179.8 

185.9 

925.7 

- 

- 

- 

- 

(bj Silver bullion. 

a.o 

- 

- 

- 

- 

- 

- 

(cj Sterling and U. S.A. dollars . 

14.9 

38.4 

84.3 

38.4 

900. 9 

0. 5 

0.0 

2. Subsidiary coin . 

- 

0.2 

0.1 

0.6 

0.3 

1.3 

0.1 

3. Advances to Chartered and Savings 








banks . 

- 

— 

- 

- 

- 

1.3 

- 

4. Investments . 

186.1 

185.5 

231.8 

575.8 

608.5 

1,016.4 

1,260.4 

(aj Dominion and Provincial Govern- 








ment short-term securities . 

89. 3 

144. 8 

18 1.9 

448.5 

391.8 

807.9 

787.8 

(bJ Other Dominion and Provincial 








Government securities. . . . 

91.8 

40.9 

49.9 

127.3 

9 18.7 

209.2 

479.8 

(c) Other securities. 

la. 2 


- 




- 

5. Other assets. 

6.6 


5.3 




47.2 

6. Total Balance-sheet . 

300.4 



626.6 



1,306.2 

Liabilxtibs. 


1 






7. Capital . 

10.1 

5.0 


5.0 

5.0 

5.0 

5.0 

8. Rest Fund. 

1.3 

1.9 

2.4 

3.7 

5.6 

6.5 

8.0 

9. Notes in circulation. 

165.3 

175.3 

232.8 

359.9 

496.0 

693.6 

874.4 

10. Deppsits. 

211.8 

221.5 

282.2 


315.6 

338.6 

392.6 

(a) Dominion Government. 

12.3 

17.8 

47.4 

13.4 

77.8 

50.8 

34. 8 

(b) Chartered banks . 

198.0 

900.8 

917.0 

217.8 

232.0 

980.0 

340. 9 

(cJ Other. 

3.5 

3.1 

17,8 

9 . B 

8.0 

10.0 

17.8 

11. Other liabilities . 

1.9 

1.2 

4.8 

17.3 

20.7 

4.5 

28.2 

Discount rate (%) i 

2% 

2% 

2K 

2'A 

2A 

2% 

2% 


1 R«duo«d to alnoo Pobruory Bth. 1944. 


Bank of Canada. 


Gold: Valued at the current selling price on the London or New York market converted into 
Canadian dollars at the rate of exchange of the day. An Order in Council (Exchange Fund Order) of 
April 30th, 1940) provided for the sale of the Bank’s gold holdings to the Foreign Exchange Con¬ 
trol Board and for temporary suspension of the Bank’s minimum gold reserve requirement. The amount 
of gold sold to the Board on May 1st, 1940, under this Order was 5,888,565 fine ounces, valued at 
$225.8 millions. Sterling and 0, S» A, dollars: This item included up to 1939 small amounts of 
"Other currencies of countries on a gold standard". At the end of 1941, the exchange holdings 
shown under this item were stated in the Bank’s annual report to be "made up almost entirely of 
sterling". Following the passing of the War Appropriation (United Kingdom Financing) Act on ^'4^ch 
27th, 1942, the Bank’s holdings of sterling exchange were purchased by Foreign Exchange Control 
Board and sold to the Government. Investment; Dominion and Provincial Government securities: 
Short-term: Maturing within two years. The increase in this item in 1942 was connected with the 
sale of sterling exchange referred to above (see item 1 (cj ). Other: Those having a maturity 
longer than two years. The major part of the increase in this item in 1940 was caused by the pur¬ 
chase from the Foreign Exchange Control Board of $250 millions of 1-year 1 per cent Dominion Gov¬ 
ernment Notes in connection with the sale of gold and foreign exchange to the Board, referred to 
above. Other securities: Securities held under the provisions of the Bank of Canada Act, Sections 
21 (e) and (f), may be securities issued by the United Kingdom, any British Dominion, the United 
States of America or France. Other assets and liabilities: The principal items outstanding in 
these accounts are cheques in course of clearance and Bank of Canada drafts issued but not present¬ 
ed for payment. Since the war, the volume of such transactions outstanding has tended to increase 
because of the growth in the receipts and payments of the Dominion Government. 
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Commercial Banks. 


End of: 

1937 

193S 

1939 

1940 

1941 

1942 

1943 

Number of: Banks . 

10 


10 

10 

10 

10 

10 

Branches and Sub-Branches. 



• 

- 

• 

• 

• 

SUMMARY BAU^NCE-SHEET. 



Dollars (000,000*s) 



Assets . 








1. Cash ... 

285.1 

299.2 

331.5 

355.2 

389.8 

437.8 


(a) Gold, silver and small coins. 

10.a 

8.8 

8.0 

10.2 

10.4 

8.4 

10.0 

(h) Inland notes and balances with 








Central Bank . 

274.0 

288.9 

929.0 

340.0 

878.4 

488*4 

048.0 

2. Other Items of a Cash Nature. . . 

135.9 

122.1 

141.3 

176.2 

201.1 

211.6 

267.1 

3. Bills discounted and bought . . . 

. 

, 

, 

, 

. 

. 

. 

(a) Treasury bills . 

. 

• 

. 

. 

. 

. 

• 

(I) Commercial bills, Inland. . . 

. 


. 

, 


. 

. 

(c) Commercial bills. Foreign . . 

. 


. 

. 

. 

. 

. 

4. Investments and Securities .... 

1,411.3 

1,463.2 

1,646.0 

1,531.0 

1,759.4 

2,293.4 

2,939.6 

((x) Government . 

1.281.7 

1.890.4 

1, 024. a 

1.422. 1 

1,070.4 


2 . 807.4 

{h) Other . 

120 . 0 

120. 8 

121.8 

88 » 8 

88.0 

HlHH 

72.8 

5. Participations . 

U.4 

11.7 

11.3 

11.1 

10.8 

11.0 


6* l^e from Banks (Correspondents) . 

107.0 

173.7 

203.2 

174.7 

176.8 

227.8 

239.5 

{a) At home . 

s. a 

9.0 

4.1 

9.9 

9. 1 

a . 7 

2.4 

(h) Abroad ... 

101.8 

170.1 

188.1 

171.4 

179. 7 

280.1 

897.1 

7. Loans and Advances . 

1, 163.0 

1,208.2 

1,336.6 


1,384.9 

1,385 .7 


{a) Oi current account. 

. 

. 

. 

. 

. 


. 

(h) Other. 

. 

. 




. 


8. Cover for Acceptances ...... 

63.5 

52.6 

53.3 

67.5 

123.5 

113.4 

111.9 

9* premises, etc. . . . . . 

73.3 

72.7 

71.9 


6».4 

67.8 

64.7 

10. Sundry Assets ..... . 

30.4 

28.1 

26.9 

23.6 

20.9 

it.i 

15.6 

11. Total Balance-sheet . 

3,280.9 

3,431.B 




4,760.6 

5,609.1 

Ll ABILITIES. 


im 






12. Capital paid up . 

145.5 


145.5 

145.5 

145.5 

145.5 

145.5 

13. Reserve FUnds . . 

133.8 


133.8 

133.8 

134.8 

136.8 

136.8 

14. profit and Loss, etc. 

12.3 


16.3 

16. 

17.4 

15.7 

16.2 

15. Notes in circulation . 

101.7 


90.1 

83.8 

73.2 

61.9 

43.1 

16. Cheques and Drafts, etc., in cir- 








culation . 

0.9 


0.3 

- 


— 

— 

17. Due to Banks (Correspondents) . . 

76.1 

66.7 

129.3 

•67.3 

67.5 

84.9 


(a) At home . 

IS. 8 

11.7 

19.1 

19.0 

14.0 

17.0 

10.7 

it) Abroad .. • 

09.2 

00.0 

110.2 

04. 3 

03.0 

07 . 4 

83.0 

18. Deposits . 

2,743.2 

2,919.6 

3^248.6 

3,209.3 

3,566.5 

4, 202.1 

5,049.1 

(a) Current accounts and sight de- 








posits . 

701.8 

840.3 

1.093.0 

1 .109.4. 

1 • 490.0 

1» 884.0 

8.440.8 

it) Savings accounts. 

\ 







{c ) Time or fixed deposits. ... 

> 1,082.8 

1 .008.0 

1.741.1 

1•04 1 . 8 

1• 008.0 

1.073. a 

1,847.0 

(d) Other deposits . 

408.0 

419.7 

474 . 0 

404 . 0 

408.0 

044 . 8 

004.0 

19. ^discounts and Other Borrowings. 

- 

- 

- 

— 


— 

— 

20. Acceptances and Endorsements. . . 

63.5 

52.6 

53.3 

67.5 

123.5 

113.4 


21. Sundry Liabilities . 

3.9 

4.8 

4.8 

6.5 

8.2 

6.3 

6.2 

SUMMARY 

1 






yt n sne1 si 

OF PROFIT-AND-IjOSS ACXOUMTS 


AT«r •!(« 

or rinanrlaj years 

1929-43. 


y • sr 

194.7 

1, Gross Profits . 



105 

.2 



122.0 

To be deducted: 








2. Expenses . 



73 

.0 




(a) Salaries, etc . 



4a 

.0 ♦ 



49.7 

(bj Other working expenses, . . . 



20 

. 0 



20 . 4 

(c) Taxes, etc . 



10 

. 0 



10 . 8 

3. ^served for Pension Funds, etc.. 



1 

.5 



2. 1 

4. Written off on . 



14 

.6 



22.3 

(a) Premises, etc^ . 



1 

. 8 



8.9 

(bJ Investments and securities. . 

1 


12 

. 8 



20.0 

(cj Other assets . 

1 







5. l^t Profit or Loss (-). 

16.1 _^ 

■ TTnr 




13 

.6 



9.6 

7. Net profits after dividends . . . 



2 

.5 



2.0 
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CANADA 


1. Cash. 


Commercial Banks. 


1. Current gold and subsidiary coin 

1087 

1080 

1089 

Do 1 1 «r fl 

1040 

(000. 

1041 

000*8) 

1048 

104*8 

in hands of banks: 







At hosie. 

4.9 

5.2 

4.4 

6.6 

7.2 

5.8 

8.1 

Abroad . 

5.3 

4.7 

4.6 

3.6 

3.2 

2.6 

2.4 

2. Total metallic reserve. 

10.2 

9.9 

9.0 

10.2 

10.6 

8.4 

10.5 

3« Bank of Canada notes. ...... 

53.9 

56.8 

70.6 

98.3 

. 116.3 

121.1 

122.9 

4>. Deposits with the Bank of Canada. 

196.0 

200.7 

217.0 

217.7 

232.0 

259.7 

340.2 

5. U. S. and other foreign notes. . . 

25.0 

31.8 

34.9 

28.9 

31.1 

48.6 

86.4 

6. Total non-metallic reserve. . . . 

274.9 

289.3 

322.5 

344.9 

379.4 

429.4 

549.5 

2. Other Items of a Cash Bature 

10S7 

1988 

1980 

1040 

104 1 

1048 

1943 




Do 11 or B 

(000.000*■) 



Notes of other banks. 

5.7 

6.2 

5.4 

4.0 

2.7 

1.5 

1.0 

Cheques on other banks. 

130.2 

115.9 

135.9 

172.2 

198.4 

210.1 

266.1 

Total. 

135.9 

122.1 

141.3 

176.2 

201.1 

211.6 

267.1 


3. Bills Discounted and Bought. 

The Canadian official scatiatics do not show discounts separately from loans. They are therefore 
included in item 7, (2)» in the statement below. 

4>. Investments and Securities. 

The sums shown for Government securities (item (aj) are composed as follows; 



1087 

1 03B 

1039 

1 040 

104 1 

1048 

1043 

Dominion and Provincial Govt, secur- 



Dollars (000, 

000 * •) 



ities: . 








(1) Maturing within two years . . 

426.5 

468.6 

671.2 

691.3 

792.7 

1,261.6 

1,663.8 

(2) Other. 

684.1 

693.5 

682.1 

597.1 

723.3 

739.5 

963.0 

Total n + 2) . 

1, 110.6 

1.162.1 

1, 353.3 

1, 288.4 

1,516.0 

2,001.1 

2,626.8 

Municipal Securities. 

112.1 

100.9 

99.1 

92.3 

79.2 

69.0 

63.2 

Public Securities other than Canadian 

59.0 

73 4 

71.8 

51.4 

75.2 

140.3 

177.4 

Grand Total. 

1,281.7 

1,336.4 

1,524.2 

1,432.1 

1,670.4 

2,210.4 

2,867.4 

The other investments (b) consist of 

railway and 

other bonds, debentures 

and stocks. 


6. Due from Banks (Correspondents) . . 

1037 

1038 

1030 

1040 

1041 

1048 

1043 




Dollars (000, 

000 • ■) 



United Kingdom. 

23.7 

18.1 

31.9 

J8.2 

38. 1 

72.4 

51.8 

Elsewhere . 

78.1 

152.0 

167.2 

133.2 

135.6 

152.7 

185.3 

Total. 

101.8 

170.1 

199.1 

171.4 

173.7 

225.1 

237.1 

7. Loans and Advances. 

1087 

1030 

1930 

1040 

1041 

1948 

1948 




Dollars (000»000*B) 



1. Call and short (up to30 days) loans; 








In Canada. 

75.8 

64.9 

52.9 

40.3 

31.9 

31.2 

48.2 

Elsewhere. 

59.6 

50.8 

48.7 

42.2 

47.6 

73.6 

96.2 

Total (1). 

135.4 

115.7 

101.6 

82.5 

79.5 

104.8 

144.4 

2. Other current loans and discounts : 








In Canada. 

748.8 

806.5 

960.3 

998.7 

1,083.7 

1,100.0 

1,103.7 

Elsewhere. 

165.6 

152.4 

147.1 

130.6 

136.2 

113.2 

99.7 

Total (2). 

914.4 

958.9 

1,107.4 

1, 129.3 

1,219.9 

1,213.2 

1,203.4 

Total (1 + 2). 

1,049.8 

1,074.6 

1,209,0 

1,211.8 

1,299.4 

1,318.0 

1,347.8 

3. Loans to public bodies: 








Provincial Governments . 

22.8 

22.0 

15.7 

16.5 

15.0 

6.1 

7.5 

Others . 

90.4 

111.6 

111.9 

92.4 

70.5 

61.6 

45.1 

Total (3). 

113.2 

133.6 

127.6 

108.9 

85.5 

67.7 

52.6 

Grand total (1+2+3) . 

1,163.0 

1,208.2 

1,336.6 

1,320.7 

1,384.9 

1,385.7 

1,400.4 
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7* Loans and Advances (continued^. 

The amounts of loans outstanding on October 31st have been classified as follows: 


km At Ociobar Sist 

1S9S 

1689 

1940 

1941 

1948 

1943 



Dollars (000 

. 000 * •) 



Agrigulture. 

148.5 

268.4 

289.1 

340.3 

340.1 

295.8 

Industry and mining. 

222.5 

199.0 

249.4 

296.5 

264.4 

312.8 

Merchandising. 

133.7 

134.0 

139.1 

155.6 

123.1 

100.0 

Financial. 

249.8 

220.0 

207.3 

214.1 

147.8 

166.6 

Of which: Broker . 

62.4 

81.7 

39.9 

87.7 

36.8 

39.4 

Individuals against securities 

lao. 6 

109.4 

1 OU. 8 

108.1 

83.7 

100.0 

Provincial and municipal governments . . . 

137.3 

130.7 

114.2 

87.0 

70.8 

53.3 

All other. 

166.8 

191.4 

185.7 

181.5 

159.9 

149.3 

Total. 

1,058.6 

1, 143.5 

1, 184.8 

1, 275.1 1, 

,106.3 1, 

,077.8 


10. Sundry Assets. 

These amounts include the Circulation Redemption Fund (3.3 millions in I>eccmbcr 1943). 

14. Profit and /#o*?s» etc. 

The Canadian banking statistics do not cover profit and loss accounts. The balance of profit and 
loss accounts excluded from the returns of the chartered banks has been calculated by taking the dif¬ 
ference between total assets and total liabilities (including capital and reserves), which are shown 
in the official returns. In addition, item (14) includes a small amount of dividends declared and 
unpaid (1.4, 1.5, 1.5, 1.2 and 1.2 millions in 1939-1943). 


15. Notes in Circulation. 

1937 

1938 

1039 1940 

194 1 

1948 

1943 




Do 11 AT B (000.000 * 

•) 



Gross c ircul at ion.. 

. . . . 101.7 

94.5 

90.1 83.B 

73.2 

61.9 

43.1 

Le^s notes in tills of other banks 

. . . . 5.7 

6.2 

5.4 4.0 

' 2.7 

1.5 

1.0 

Net circulation. ... 

. . 96.0 

88.3 

84.7 79.8 

70.5 

60.4 

42.1 

17. Due to Banks (Correspondents), 

1037 

1 938 

1039 1040 

1941 

1948 

1943 




DoIIatb (000,000*b) 



United Kingdom . 

. . . . 12.7 

11.8 

78.4 27.8 

19.2 

30.5 

32.1 

Elsewhere. 

. . . . 46.5 

43.2 

37.8 26.3 

34.3 

36.9 

51.4 

Total. 

. . . . 59.2 

55.0 

116.2 -^4.3 

53.5 

67.4 

83.5 

18. Deposits, 







The detailed composition of the 

amounts shown under current accounts (a) 

in the 

Summary 

Table is 

given below: 

1937 

1 93 8 

1930 1940 

194 1 

1942 

1943 




OullArs (OOO.OOO* 

") 



Sight deposits made by the public in 
Balances due to Governments: 

Canada 699.2 

734. 1 

85J.0 1, 030.7 1 

, 268.5 

1,499.3 

1,696.8 

Dominion Government. ...... 

. . . . 13.1 

63.7 

129.5 66.2 

114.2 

416.5 

661.6 

Provincial Government. 

. . . . 39.5 

42.5 

50.5 66.5 

52.8 

68.2 

88.4 

Total. 

. . . . 52.6 

106.2 

180.0 132.7 

167.0 

484.7 

750.0 

Grand Total. 

. . . . 751.8 

840.3 

1,033.0 1,163.4 1 

,435.5 

1.984.0 

2,446.8 


A large part of "time" deposits by the public in Canada is subject only nominally to notice of 
withdrawal and consists of "savings"accounts. In practice, cheques are drawn upon "savings" accounts 
in much the same manner as upon "current" deposits. 

The deposits shown under (aj and (b and cj arc all held in Canada. ’Either deposits" shown under 
(dj represent deposits made in the foreign branches of Canadian banks. The official statistics do 
not subdivide these deposits into sight and time deposits. 
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Summary of Profit-and^Loan Accounts, 


The figures shown are based on a statement pf current operating earnings and expenses for the ten 
Chartered Banks, made by the Canadian Minister of Finance in the House of Cotmons on May 2nd> 1944. 


1. Gross Profits, 


Interest and discounts on loans. . . 
Interest and dividends on securities 

Less: 

Interest on deposits. 

Net interest and discount earned . . 
Net amount of capital profits. . . . 

Commissions, fees and other earnings 
Total. 


Avcraa* of PlnanelAl 

financlf*! years year 

1020-43 1043 

Dollars (000,000'■) 


77.5 60.6 

35.0 48.7 


36.0 

76.5 

2.5 

26.2 

105.2 


24.5 

84.8 

2.0 

35.2 

122.0 


4. Written off on investments and securities, 

The figures shown under 4 {fj ^ ^ represent the "net amount of current operating earnings 

available for losses on loans, investments and other assets and for other contingencies". 

Sources: Bank of Canada: Weekly and monthly statements, annual reports. Statistical Summary, 

Supplement to the Canada Gazette: Returns of the Chartered Banks of the Dominion of Canada, 
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Central Bank of Chile. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Asrrts. 

1. Gold. 


145 

Peso 

146 

s (000, 

U7 

000* 8) 

148 

175 

251 

(a) "Old reserve**. 


146 

14*1 

147 

14R 

149 

160 

(bj **New reserve**. 


- 

- 

- 

- 

aft 

tot 

2. Foreign exchange. 

16 

25 

25 

23 

46 

98 

100 

(a) **New reserve**. 

- 

- 

- 


- 

9 

- 

(b) Vor account of third parties. 

IS 

96 

as 

23 

44 

ft9 

lOO 

3. Subsidiary coin . 

12 

11 

8 

6 

- 


2 

4. Cheques on other banks. 

11 

1 

- 

- 

- 

1 


5. Domestic bills. 

36 

97 

165 

ns 

521 

506 

292 

(aj Rediscounts to shareholding banks .... 

1 3 



2 i*t 

874 

26R 

2 14 

(bJ Rediscounts to commercial banks and Nation* 
al Savings Bank . 


■ 



48 

87 

«. 

(c) Discounts to the public . 

23 



69 

99 

I S 1 

7B 

6. Loans and advances. 

82 

157 

247 

353 


720 

839 

(a) Credit institutions . 

72 

111 

2 1 1 

240 



675 

(bJ Mortgage banks . 

10 

H 

7 

22 

In 


18 

(cj Nitrate industry . 


30 

20 

SR 

HU 


169 

(dj State Railways . 

- 


- 



64 

70 

(e) Public . 

- 

R 


23 

11 

33 

22 

7. Advances to the Oovernment . 

7 91 

758 

750 

742 

734 

725 

716 

(aJ National Government . 



748 

7.3*1 

72ft 


7 1 1 

(bJ Municipalities . 

■Ig 

■b 


** 

4 

Hpy 

6 

8. Lrovernmenc Securities . 

Hi 


- 

- 

- 


62 

9. Gold and exchange difference account . 

16 

16 

4 

7 

54 

438 

1, 029 

10. Other assets . 

11 

10 

7 

37 

31 

34 

33 

11. Total balance-sheet . 


1,220 

1,352 

],5BN 

1,999 

2,697 

3,324 

Lr ABILITIFS . 

12. Capital paid-up . 

20 

101 

103 

104 

107 

113 

119 

13. Reserve funds . 

10 

38 

45 

54 

65 

81 

94 

14. Notes in circulation . 

709 

794 


1, 149 

1,449 

1, 856 

2, 268 

15. Current accounts . 

263 

260 

224 

222 

309 

335 

441 

(aJ Shareholding banks . 

199 

19R 

1 2H 

l RO 

14ft 

1 HR 

307 

(b) Treasury and Government Departments . . . 

40 

37 

S7 

24 

36 

ftO 

57 

(c) Public . 

17 

1 7 

3 3 

2 9 

79 

64 

47 

(d) Other . 

7 

H 

4 

9 

27 

16 

10 

16» Deposits in gold and foreign currencies . . . 

15 

18 

24 

22 

26 

51 

58 

(a) Shareholding banks . 

1 

1 

7 

2 

3 

2 

- 

(b) Treasury and Government Departments . . . 

2 

1 7 


1 9 

22 

4ft 

58 

(cJ Public. 

12 

— 


1 

1 

1 

- 

17. Gold and exchange difference account. 

3 

7 

3 

3 

22 

221 

310 

18. Other liabilities . 

99 

2 

3 

34 

21 

40 

34 

Discount rate (%) ' 

4M 


^*4 

4*4 


4M 

4*/ 


of last chanKOt June t2th. 1936 


Central Bank of Chile. 

Gold; Valued at the nominal rate of 1 peso— 6d. gold (0.18.106 gramme of fine gold). •'Old resaryp'’: 
Gold held prior to the enactment of the Emergency Law of July 2l8t, 1942. "Kew reserve": purcha«ied 
by the Bank for its own account according to the Law of July 21st, 1942; the gold produced in’the 
country is bought at a price 15^ higher than the official price of gold in the Hni-ted States. A Law 
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Commercial Banks. 


End of: 


Number of: Banks. 

Branches and Sub-branches.. 

SUMMARY BALANCE SHEET. 

Assets. 

1. Cash. 

(aj Gold, silver and small coins. 

(bj Bank notes, State notes and balances with 

Central Bank. 

2. Other Items of a Cash Nature.. 

3. Bills discounted and bought.. . . • 

(a) Treasury bills. 

(b) CoRfnercial bills, Inland. 4 . .. 

(cj Commercial bills. Foreign . 

4. Investments and Securities. 

(aJ Government.. . . . . 

(bJ Other ... 

5. participations. 

6. rXie from Banks (Correspondents). 

(aJ At home. 

(b) Abroad. 

7. IjDans and Advances... 

(aJ On current account. 

(bJ Other. 

8* Cover for Acceptances . 

?. Premises, etc. 

10* Sundry Assets . 

11« Total Balance-sheet . 

Liabilities. 

12. Capital paid up . 

13. Reserve Funds.. . . . 

14. Profit and Loss, etc. 

15. Cheques and Drafts, etc., in circulation. . . 

16. Due to Banks (Correspondents) . 

(a) At home... 

(bJ Abroad.. 

17. Deposits. 

(aJ Current accounts and sight deposits . . . 

(bJ Savings accounts... 

(cj Time or fixed deposits. 

(dj Other deposits.. . . . . 

18. Rediscounts and Other Borrowings. . 

19. Acceptances and Endorsements. 

20. Sundry Liabilities. 

^Profits of tho oocond hAlf..year only. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

18 

18 

18 

18 

18 

18 

18 

78 

76 

75 

75 

71 

71 



Pesos (000,000’s) 


281 

288 

227 

285 

293 

314 

449 

13 

13 

13 

13 

12 

16 

16 

ses 

276 

214 

273 

381 

200 

433 

102 

97 

90 

128 

179 


30 

652 

708 

775 

921 

1,198 

1,475 

1,857 

• 

• 

• 

• 

• 

• 

• 

150 

155 

157 

159 

165 

s 

187 

225 

21 

20 

■D 

10 

36 

38 

67 

129 

136 

mm 

140 

130 

140 

168 

98 

80 

Bl 

163 

185 

271 

316 

10 

1 1 

■m 

62 

24 

30 

46 

RS 

60 


111 

161 

241 

27 1 

1,475 

1,494 

1,653 

1,664 

1,761 

1,800 

1,865 

e2A 

667 

679 

673 

603 

633 

676 

840 

827 

074 

00 1 

1,060 

1» 187 

1 , ISO 

148 

163 

187 

188 

193 

268 

273 

105 

140 

153 

155 

152 

171 

199 

316 

264 

165 

174 

314 

292 

462 

3,327 

3,389 

3,551 

3,637 

4,440 

4,958 

5,676 

n 

396 

399 

418 

426 

45 8 

505 

■01 


350 

365 

375 

430 

474 

■Bl 

34® 

37* 

36* 

45* 

46* 

52^* 

■9 

4 

6 

6 

5 

6 

6 


51 

30 

28 

19 

■a 

21 

66 

6 1 

30 

28 

10 

30 

21 

1,983 

1,960 

2, 122 

2,236 

2,563 

2,964 

3,438 

1.381 

l , 274 

1,400 

1,663 

1,070 

2,207 

2,600 

60 4 

68 6 

623 

673 

603 

767 

748 

14 

74 

125 

218 

377 

259 

215 

164 

194 

248 

225 

235 

346 

339 

392 

336 

234 

305 

395 

419 

626 


Central Bank of Chile (continued). 


of February 15th, 1941, relieved the Bank of any obligation to maintain a legal reserve. Foreign ex-- 
change: Up to March 16th, 1943, valued at the rate of 40 pesos = \£ and 8 pesos (prior to 194-0 8.2 
pesos) = 1 U.S. %\ thereafter at 19.55 pesos ^ l£ and 4.855 pesos = 1 U. S. $, corresponding to 6 d. 
gold = 1 peso. "Fe’U) rese rueForeign exchange purchased for Bank’s own account (sec above under Gold); 
For account of third parties: Foreign exchange bought from exporters of certain minerals (Law of 
September 22nd, 1932) at the rate of 19.37 pesos =1 U.S. $ and earmarked for specific payments abroad. 
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Loans and advances Credit institutions: The amounts included in item 6^ consist of advances granted 
to: 



1S37 

1938 

1939 

PtIROS 

1940 

(000, 

1941 

000••) 

194 2 

1943 

Caja de Colonisacidn AgrXcola. 

.... 

2 

5 

13 

11 

10 

7 

Caja de Crddito Agrario. 

.... 49 

70 

120 

120 

172 

254 

348 

Caja de Crddito h^nero. 

.... 

iO 

14 

7 

58 

107 

112 

Caja de Crddito Popular. 

.... 3 

4 

4 

19 

34 

46 

46 

Institute de Crddito Industrial.. 

.... 20 

17 

22 

19 

29 

39 

24 

Institute de Economia Agricola . 

.... 


- 

- 

19 

26 

28 

Junta de Exportacidn Agricola. 

.... 

- 

38 

58 

- 

- 

- 

Other . 

.... 

8 

8 

4 

1 

1 

10 

Total . 

.... 72 

111 

211 

240 

324 

483 

575 


Advances to the Government: Granted mainly in 1932 and consolidated by Law of November 11th, 
1933. Government Securities: The Bank was authorized to buy Government securities by a Decree of 
December 24th, 1943. The amount acquired in 1943 was connected with the repatriation of the Chilean 
external debt. Gold and exchange difference account: The differences between the book and purchase 
prices of gold and foreign exchange have been credited in the original balance-sheets to several 
accounts all of which have been combined in the table above in iter 9. Deposits in gold and foreign 
currencies: Valued at nominal rates, the differences between book and actual prices being shown 
in item 17. 


Oommercial Banks. 


1. Cash, 

10 37 

103 H 

1030 

to 40 

104 1 

1048 

1043 




1' • « 0 1 

» (000, 

000* •> 



Gold. 

... 11 

11 

11 

11 

11 

14 

14 

Token coins.. . . 

... 2 

2 

2 

2 

1 

1 

2 

Total (aj . 

... 13 

13 

13 

13 

12 

15 

16 

Bank notes. 

, . . . 78 

80 

88 

113 

113 

113 

132 

Balances with Central Bank. 

... 190 

195 

126 

159 

168 

186 

301 

Total (bj . 

... 268 

275 

214 

272 

281 

299 

433 

2. Other Items of a Cash nature. 

10 37 

1938 

1930 

1940 

1941 

1943 

1943 




r« BO 1 

1 (000, 

000 *■) 



Forej.gn bank notes.7. 

, . . . 

- 

4 

6 

- 

2 

1 

Cheques on other banks (canjes) , . 

. . . . 102 

97 

86 

122 

179 

178 

29 

Total. 

. . . . 102 

97 

97“ 

128 

179'” 

TsF” 

30 


4. and 5. Securities and Participations. 

The commercial banks do not practise participation in indust rial or other business undertakings. 
The figures for Government securities also include municipal bonds. The greater part of "Other 
securities" has, in recent years, consisted of shares in the Central Bank of Chile, as shown below: 



1037 

1038 

1939 

1940 

1941 

1943 

1943 




r tt B o a (000, 

,000*8) 



Shares in Central Bank.. 

. . , 69 

72 

78 

80 

81 

89 

99 

Other shares and bonds. 

. . . 60 

63 

62 

60 

58 

60 

69 

Total. 

. . . 129 

135 

140 

140 

139 

149 

168 

6. Due from Banks (Correspondents) , 








The sums under (bJ include deposits with 

head offices 

and branches 

ab road. 




7. Loans and Advances. 








(a) Advances on Current Account, 

1937 

1038 

1939 

1940 

194 1 

1942 

1943 

In national currency: 



pBSua (000,000*a) 



Against security. 

. . . 271 

288 

268 

272 

259 

209 

202 

Without special security. 

. . . 349 

369 

399 

389 

416 

406 

453 


Total. 620 657 667 661 675 615 655 
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7- Loans and Advances* (continuedJ 

1937 

1936 

193 0 

1940 

104 1 

1042 

1043 

(a) Advances on Current Account. 



pesos (000, 

000*■) 



In foreign currency: 








Against security. 

. 3 

1 

1 

- 

— 

— 

— 

Without special security. 

. 3 

9 

11 

12 

17 

18 

21 

Total. 

. 6 

10 

12 

12 

17 

18 

21 

Total (a) . 

. 626 

667 

679 

673 

692 

633 

676 


1037 

1038 

1030 

1040 

1041 

1942 

1043 

(b) Other Loans and Advances. 



pe s4 

>8 (000 

. 000* •> 



In national currency. 

. 64.3 

651 

794 

816 

919 

1,037 

1,066 

In foreign currency . 

. 52 

39 

24 

32 

20 

19 

17 

Other loans . 

. 154 

137 

156 

143 

130 

111 

106 

Total (b) . 

. 849 

827 

974 

991 

1,069 

1, J67 

1, 189 

Grand total. 

.1,475 

1,494 

1,653 

1,664 

1,761 

1,800 

1,865 

Thereof: 

In national currency. 

.1,365 

1,402 

1,558 

1,580 

1,690 

1,717 

1,787 

In foreign currency . 

. no 

92 

95 

84 

71 

83 

78 

16. Due to Banks (Correspondents). 








The suras under (b) include certain 

amounts due to banks at home in foreign 

currency, which amounts 

are not shown separately in the officia 

il Summary Palance 

•sheet. 






17. Deposits. 

1037 

1038 

1930 

1040 

104 1 

1043 

1043 

Sight deposits (less than 30 days): 



pesos (000 

o 

o 

o 



In national currency. 

. 1,292 

1.222 

1,416 

1,580 

1,861 

2,073 

2,587 

In foreign currency . 

. 89 

52 

83 

83 

109 

J34 

103 

Total (a) . 

.... 1,381 

1,274 

1,499 

1,663 

1,970 

2,207 

2,690 

Time deposits (more than 30 days)** 








In national currency. 

. 574 

664 

610 

564 

589 

753 

745 

In foreign currency . 

. 30 

22 

13 

9 

4 

4 

3 

Total (c) . 

. 604 

686 

623 

573 

593 

757 

748 

Grand total. 

.1,985 

1,960 

2, 122 

2,236 

2,563 

2,963 

3,438 

Thereof: 

In national currency . 

.1,866 

1,886 

2,026 

2, 144 

2,450 

2,825 

3,332 

In foreign currency. 

. 119 

74 

96 

92 

113 

138 

106 


Sourcas: Central Bank of Chile: Annual reports and Solettn Mensual. Superintendencia de Bancos: Bsta~ 
dfstica Bancarla. Direccidn General de Rstadlstica: taii t s 1 1 '-u Chtie^ui, 
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COLOMBIA 


Bank of the Republic. 


End of: 

1937 

1938 

1 1939 

1940 

1941 

1 1942 

1943 

Assets. 

1. Gold. 

29.9 

42.2 

Pesos 

36.8 

) (000, ( 
30.6 

)00* ») 
28.3 

43.8 

103.6 

2* National notes and silver coins . 

4.8 

2.4 

3.6 

7.9 ! 

4.7 1 

5.8 

3.5 

3- Foreign exchange. 

6.6 

5.0 

5.7 

12.9 

10,9 

64.3 

94.7 

(a) For cover purposes. 

6.3 

3. 7 

6.8 

12.0 

10.6 

03, 3 

94 . 1 

(bj Other . 

1 a a 

1. 3 

0. 1 

0.9 

0.4 

1.0 

0.6 

4. Loans and discounts . 

23.3 

21.2 

25.5 

25.6 

66.2 

12.3 

4.6 

(a) Member banks. 

18.0 

18.3 

22,4 

17.5 

28.5 

7.2 

4.5 

(bJ Other. 

5a 3 

2. B 

3 , 1 

8 . 1 

17.7 

5. 1 

0 . 1 

5. Advances to the Government. 

28.8 

21.9 

21.6 

32.9 

36.2 

5.8 

0.3 

(aj Short-term loans. 

0.3 

0.5 

0. 6 

0.6 



— 

(b/ Loans for National Defence. 

9. 2 

1. t 

1.2 

0.9 



- 

(c) Advances under the Decree of June 21st, 1940 



- 

to , 5 

IS . 3 


- 

(dj Advances under the Decree of June 6th, 1942. 



- 

— 

- 

4.2 

- 

(eJ Advances under Salt Mines Concessions . . 

19.3 

20.3 

19.7 

19.3 

19.3 

— 


(f) Advances to other official entities . . . 

— 

— 

0.2 

1.0 

0.6 

1.6 

0 . 1 

6, Government securities . 

17.9 

17.1 

15.7 

18.0 

19.0 

55.5 

56.7 

7, Other investments . 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

8. Other assets. 

9.2 

17.4 

16.4 

10.8 

14.6 

15.0 

15.3 

9. Total Balance-sheet . 

132.5 

134,2 

137.3 

150.7 

171.9 

214.5 

290.7 

Liabilities. 








10. Capital paid up . 

11.7 

11.7 

11.7 

11.7 

11.7 

11.7 

11.7 

11, Reserve Fund. 

4.1 

4.4 

4.5 

4.8 

5.2 

5.3 

5.7 

12. Notes in circulation. 

53.0 

58.3 

60.4 

62.3 

74.4 

103.6 

125.4 

13. Demand deposits . 

38.2 

45.5 

47.0 

i 51.5 

50.4 

69.3 

114.9 

(a) Banks . 

23 . B 

22.4 

25.8 

2R. 3 

25 . 9 

40.4 

44.3 

(b) Government and official entities. 

10.5 

18.2 

14.9 

17.3 

14,5 

21.4 

40.9 

(cJ Other . 

3 a ft 

4.9 

5, 3 

6.9 

10.0 

7,5 

29. 7 

14. Due to banks abroad . 

0.9 



10.2 

19.1 

14.2 


15. Deposit certificates.. 

- 

- 

- 

- 

- 

- 

19.2 

16. Special Exchange Account. 

18.6 

- 

- 

— 

- 


- 

17. Stabilization Fund. 

- 

3.0 

3.0 

. 




18. Other liabilities . 

6.0 

11.3 

10.7 

10.2 

11.1 

10.4 

13.8 

Discount rate (%)* 

4 

4 

4 

4 

4 

4 

4 


* Date of laat chan(e: July 18th. 1^33. Tna rat* of 4 < t* apolled to loan* and d 1 a count a of naanar banka, a.v.i th* 

• xcwptlon of those secured by «f(r Icul vur el liens; the rate on the latter Is 


Bank of the Republic. 

Gold: Valued up to April 1935 at the rate of 1 peso1.46448 gramme*; of fine gold, except for the 
gold acquired after March 20th, 1934, which was computed at cost; from April 6th, 1935, to November 
1938, the valuation of the gold reserve was based on the New York price of gold ($35 per fine ounce) 
converted into pesos at the exchange rate of the day; since November 19th, 1938, the gold is valued 
at the rate of 1 peso r: 0.50782 gramme of fine gold* Loan^ and discounts: The larger part of the 
loans and discounts made to the meirber banks represents operations for the "Caj a de Credito Agrario, 
Industrial y Mincro" (about 90% 81%, 91% and 90% respectively on June 30th, 1940-1943). Advances to 
the Oovernnent: Shor t-^tern loans- Loans up to 90 days without interest. Loans for Rational Defence: 
Loans without interest granted in 1933-35 during the dispute with Peru over the l^eticia territory; 
in November 1938, 8 million pesos were repaid out of the profit accruing from the revaluation of 
the gold reserve. Advances under the Decra. of June 2Jst, 19U0: Loan of 17.5 million pesos, bearing 
4%, granted by the Bank to the Government on June 21st, 1940, for financing public works and invest¬ 
ments in agriculture and industry; simultaneously with that operation the Bank received a loan from 
the U. S. Export-Import Bank, amounting to 10 million IJ. S. dollars. Advances under the Decree of June 
6th, 19^2- A new credit quota opened to the Government, up to 40% of the capital and legal reserve 
fund of the Bank. This quota is to apply exclusively to the needs of the Treasury arising from the 
ordinary budget. Advances under Salt Mines Concessions: Advances bearing 3%, granted in 1931-35 for 
the purpose of financing Treasury deficits and public loans issued on the security of revenue from 
the Government salt mines (administered by the Bank in accordance with the Decree of December I6th, 
1931), Government securities: Under the authority of the Decree of June 6th, 1942, as amended, the 
balance of the salt mine advances (item S ej and of advances under the Export-Import Bank loan (item 
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CX>1jOMBIA 


Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks. 

. 15 

15 

14 

14 

14 

14 

14 

SUMMARY BALANCE-SHEET. 






Assets. 








1. Cash.'. 

23.0 

23.0 

26.1 

28.1 


41.9 

60.3 

(<^) Gold, silver and small coins. 

. 




. 

. 


(b) Inland notes and balances with Central Bank 




, 

. 

. 


2. Other Items of a Cash Nature . 

- 

- 

- 

- 

- 

- 

- 

3. Bills discounted and bought. 

52.0 

54.8 

58.1 


72.8 

70.1 

107.8 

(Or) Treasury bills. 








(b) Commercial bills, Inland . 








(c) Commercial bills. Foreign. 








4. Investments and Securities . 

25.3 

26.0 

25.6 

29.3 

27.9 

32.5 


Government. 


. 

. 

• 

. 

. 


(b) Other. 

. 

. 




. 


5. Participations . 






. 


6* Due from Banks (Correspondents). 


2.1 

3.8 

5.3 

4.4 

5.9 

6.3 

(Or) At home. 

1. 1 

1. 2 

l. 2 

2. 4 

1.9 

3. 1 

3.7 

(b) Abroad. 

1.9 

0. 9. 

2. S 

a. 9 

2. 5 1 

2.8 

2. 0 

7. Loans and Advances . 

20.8 

23.1 


30.5 

48.1 

52.5 

36.0 

(o) On current account . 





. 

. 


(b) Other. 








8. Cover for Acceptances. 

9.1 

6.4 

9.0 

1.0 

0.7 

1.0 

— 

9. Premises, etc. 

3.4 

3.6 

3.7 

3.9 


4.8 

5.3 

10, Sundry Assets. 

6.2 

4.4 

4.1 

3.9 


4.3 

4.8 

11. Total Balance-sheet. 

142. B 

QQQI 

158.4 




851.2 

Liabilities. 


HHI 



HHI 

■M 


12. Capital paid up. 

19.5 

20.6 

20.4 

20.3 

20.4 1 


22.9 

13. Reserve Funds. 

9.4 



11.2 

12.7 i 

13.3 

16.7 


1.5 

1.8 

1.8 

1.8 


2.4 

2.7 

15. Cheques and Drafts, etQ, in circulation . . . 

- 

- 

- 

- 

- 

- 

- 

16. Due to Banks (Correspondents). 


2.5 

7.4 

8.4 

6.7 

3.7 

5.F 

(o) At home. 

- 

— 

- 

- 

- 

- 

— 

(b) Abroad . 

o. » 

2.5 

7,4 

B . 4 

*1.7 

3 . 7 

B. 5 

17, Deposits. 

81.8 

87.1 

97.2 


122. 1 ! 

161.1 

198.4 

(o) Current accounts and sight deposits, . . . 

i/'s. 1 


81.0 

92.5 

10 3.9 

142.4 

1 72.0 

(b) Savings accounts . 

«. 2 


7 . 1 

7.3 

7.6 

8.2 

9.8 

(c) Time or fixed deposits . 

lO. 5 


9 . 1 

B . 9 

10.7 

10.3 

IS. S 

(d) Other deposits . 

- 


- 

- 

- 

— 

- 

18. Rediscounts and Other Borrowings . 

11.0 

6.JI 

7.4 


15.8 

~ 

2.4 

19. Acceptances and Fj\dorscments. 

9.2 

6.4 

8.9 


0.7 

1.0 

— 

20, Sundry Liabilities . 

9.5 

8.9 

5.3 

1 ^-2 1 

8.6 

11.2 

2.6 


Bank of the Republic (continued), 

5 c) were consolidated in August 194-2 by a new bond issue of the National Internal Debt, with a 
total of 35 million pesos. 'Fhesc negotiable bonds were issued in two classes, bearing interest at 3 
and 4% (identical to the obligations they replaced)j their amortization is to be effected in 29 
years and is guaranteed by salt mines concessions. Other investnents : Shares-of the Central Mortgage 
Bank. Other assets: Including the "Silver Certificate Reserve in silver coinage" held against the 
silver certificates in circulation (7.3 million pesos on December 3l8t, 194-3). A per contra item is 

^ includea among Other liabilities* Deposit certificates: Non-negotiable 3 and 4% certificates, with a 
maturity of 2 years, issued by the Bank of the Republic in gold, American dollars or domestic cur¬ 
rency at the option of the buyer, as part of the anti-inflation policy in accordance with the Law of 
June 10th, 1943* Investment in the certificates was made compulsory (as regards commercial banks, 
sec note to item 1 of the Summary Balance-sheet). Special Sxchange Account: Account counterbalancing 
the increase in the gold reserve due to revaluation of gold on April 6th, 1935» it was liquidated on 
November 19th, 1938, in connection with the establishment of a new basis of valuation of gold re¬ 
serve and alloted as fellows: g million pesos to repayment of Government debt (item 5 (hj)^ 5 million 
pesos to the Government (item 13 (bj)i 3 million pesos for the formation of a Stabilization Fund (item 
16)) balance of 1.3 million pesos to the Special Exchange Account (item 16). Stabilization Fund: 
Fund set up by the Law of November 19th, 1938, entrusted to buy and sell Government securities with 
the object of influencing the money market; on April 2nd, 1940, the powers of the Fund were extended 
to foreign exchange operations. 




























































COLCH^IA 

Commercial Banks. 


105 


The official commercial banking statistics cover ten domestic banks and four foreign banks. In 
the present edition the figures have been revised for the vhole period shown in the Sunnary Balance- 
sheet. The Banco Hipotecario de Colombia which had not been previously covered by the statistics as 
compiled in this publication has now been included because it withdrew from the mortgage business 
between 1932-1935 and continued exclusively as a commercial bank. 



1SS7 

1Q3S 

1 039 

1040 1041 

1042 

1043 

1. Cash. 



P O 1 

1 (000,000*4) 



Gold coins, bank notes, State notes, other currency 

1.7 

2.9 

2.7 

2.5 2.8 

6.3 

5.7^ 

Reserve balances with Bank of the Republic. 

21.3 

20.1 

23.4 

25.6 23.2 

35.6 

38.4 

Compulsory deposits with Che Bank of the Republic 

- 

- 

- 

- 

- 

16.2 

Total. 

23.0 

23.0 

26.1 

28.1 26.0 

41.9 

60.3 


In application of a Decree of June 10th, 194-3, (see note to item 15 of the balance-sheet of the 
Bank of the Republic), banking reserve requirements against sight deposit (less than 30 days) were 
to be doubled progressively and the increase was to be invested in deposit certificates issued by 
the Bank of the Republic. In September 1943 the reserve requirements were brought back to the normal 
15% but the increase of such liabilities over the November 3 0th, 1943, level was made subject on 
December 23rd, 1943, to additional requirements, ranging from 15 to 30%. 

3. Bills discounted and bought. 

The official statistics make no distinction between discounts, loans and advances, nor is Govern¬ 
ment paper shown separately from commercial paper. Distinction is made, however, between paper 
eligible for rediscount at the Bank of the Republic and non-eligible paper. The former category is 
shown under discounts in the Summary Balance-sheet, and the latter under group 7. The composition 
of the sums given under 3 is shown below: 



1937 

lesR 

103 0 

1040 

104 1 

104 2 

1043 

Bills eligible for rediscount: 



pesos 

(000.000 * s) 



Actually rediscounted . 

8.2 

4.7 

6.1 

3.7 

14.0 

- 

— 

Other. 

43.8 

50.1 

52.0 

56.9 

58.8 

70. 1 

107.8 

Total . 

52.0 

54.8 

58.1 

60.6 

72.8 

70.1 

107.8 

4 and 5. Investments and Securities; Participations 

• 1937 

1 03R 

1039 

194 0 

104 1 

1042 

1043 

Ordinary investments: 



pesos 

(000 . 

000 • •) 



Shares in the Bank of the Republic. 

3.5 

3.6 

3.8 

3.8 

4.4 

4.5 

4.7 

Other securities. 

21.8 

16.5 

15.6 

19.2 

16.6 

21.0 

26.0 

Total . 

25.3 

20.1 

19.4 

23.0 

21.0 

25.5 

30.7 

Investments of Savings departments. 


5.9 

6.2 

6.3 

6.9 

7.0 


Thereof investments of ^immediate convertibility" 


B. 0 

4. a 

4. 3 

4. 0 

7.0 


Grand total . 

25.3 

26.0 

25.6 

29.3 

27.9 

32.5 

30.7 

7. Loans and Advances. 

1937 

1038 

1039 

1940 

1 04 1 

1043 

1043 

The amounts shown consist of; 



P s s o s 

(000,000 * s) 



Paper not eligible for rediscount. 

16.0 

18.0 

18.4 

19.8 

22.0 

21.7 

23.6 

Various debtors. 

4.8 

5.1 

9.6 

10.7 

26.1 

30.8 

12.4 

Total . 

20.8 

23.1 

28.0 

30.5 

48. 1 

52.5 

36.0 

17 . Deposits. 








Deposits include amounts due to domestic banks. 

The .ums 

shown 

under (aj represent deposits 

pay- 

able within thirty days; time deposits (c) arc those payable 

after 

thirty 

days. 

The statistics 

show 

separately deposits in national and in other currencies as follows; 







1 037 

1938 

1030 

1040 

104 1 

1943 

1943 

(a) Sight deposits: 



P S SOS 

(000 , 

,000 *•) 



In national currency . 

61.8 

68.5 

75.1 

88.5 

90.7 

127.3 

171.6 

In Other currencies . 

3.3 

3.0 

5.9 

5.0 

13.2 

15.1 

0.4 

Total sight deposits . 

65.1 

71.5 

81.0 

93.5 

103.9 

142.4 

172.0 

(bj Savings deposits . 

6.2 

6.8 

7.1 

7.3 

7.5 

8.2 

9.8 

(cj Tine deposits: 








In national currency . 

10.2 

8.6 

9.1 

8.9 

10.7 

10.5 

16.6 

In other currencies . 

0,3 

0.2 

— 


— 

— 

— 

Total time deposits . 

10.5 

8.8 

9.1 

8.9 

10.7 

10.5 

16.6 

Grand total. 

81.8 

87. 1 

97.2 

109.7 

122.1 

161.1 

198.4 


18. Rediscounts and Other Borrowings. 

Under this heading arc given the rediscounts of the commercial banks with the Bank of the 
Republic and other borrowings from chat bank. 

Sources: Bank of the Republic: Annual reports. Revista del Banco de la Republica. Bole tin de la 
Superintendencia Bancaria, 
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COSTA RICA 


National Bank of Costa Rica. 


End of: 

1937 

1938 j 

1939 

1940 

1941 

1942 

1943 

A. ISSUE DEPARTMEOT. 



Colones (000 

o 

o 

o 



Assets. 







33.0 

1. Gold. 

0.2 

1.1 

2.7 

4.5 

4.4 

4.6 

2. Foreign exchange... 

6.2 

6.0 

9.1 

1.0 

9.1 

54.5 

50.5 

3. Other cash assets . 

0,4 

0.4 

0.5 

0.4 

0.5 

0.5 

0.1 

4*. Rediscounts. 

- 

- 

- 

5.1 

8.8 

0.9 

3.2 

(a) Commercial banks.. 

- 

- 

- 

0.7 

1. 9 

0.2 

- 

(b) Banking Department. 

- 


- 

4 . 4 

5.9 

0.7 

3. a 

5. Loans and advances. 

15.0 

15.1 

16.0 

14.9 

15.9 

15.0 

15.1 

(a) Commercial banks. 

0 . 3 

0 . 3 

0 . 1 

- 

- 

- 

- 

(b) Banking Department. 

- 

- 

1. 1 

- 

0 . 9 

— 


(c) Mortgage Department . 

13.2 

13.2 

13.2 

13.2 

13.2 

13.8 

18. 2 

(d) Mortgage Credit of Costa Rica . 

1 . 5 

1. S 

1. s 

1.7 

1.8 

1.8 

1.9 

(ej Various debtors . 

— 

— 

— 


— 

** 

— 

6. Advances to the Government. 

11.4 

11.2 

10.9 

10.6 

10.3 

10.0 

9.7 

7, Investments . 

- 

- 

- 

- 


- 

— 

8. Other assets . 

0.1 

0. 1 

0.4 

0.3 

0.4 

0.8 

1.0 

9. Total Balance-sheet . 

33.3 

33.0 

39.6 

36.8 

46.4 

86.3 

112.6 

Liabilities. 








10. Capital . 

3.0 

3.0 

3.0 

3.0 

3.0 

3.0 

3.0 

11. Reserve funds . 

0.6 

0.6 

0.7 

0.8 

0.9 

1.0 

1.1 

12. Notes in circulation . 

26.3 

27.2 

28.3 

29.3 

37.5 

59.1 

76.7 

13. Other sight liabilities . 

3.2 

2.7 

7.2 

3.3 

7.3 

22.2 

30.8 

(a) Current accounts . 

3.2 

2,7 

7 . 2 

3.3 

7 . 2 

12.8 

24. 7 

(b) Other deposits . 



- 

— 

0 . 1 

9 . 4 

8. 1 

14. Other liabilities . 

0.2 

0.4 

0.4 

0.4 

0.7 

1.0 

1- 

1.0 

B. BANKING DEPARTMENT. 

Assets 








15. Cash reserves . 

7.0 

R.2 

5.4 

5.3 

6.5 

11.0 

13.1 

(a) Notes and coins . 

l. 0 

0 . 7 

0.9 

0.9 

1. 1 

1 . 9 

2 . 2 

(bj Deposits with the Issue Department. ... 

1 .0 

0. 9 

' 0.6 

0. s 

1. 1 

3 . 5 

8 . 8 

(cj Bonds . 

3 . 1 

2 . 9 

2 . S 

2 . 7 

2.9 

3 . 0 

a. 8 

(dj Due from banks at home. 

— 

0. 1 

0 . 1 

0 . 1 

0. 1 

0 . 2 

0 . a 

(eJ IXie from banks abroad. 

1.9 

3. S 

1 . 1 

1.0 

1 . 3 

2. 3 

1.5 

16. Bills discounted. 

0.1 

0.2 

0.3 

4.9 

7.4 

7.8 

9.8 

17. Loans and advances. 

12.3 

13.7 

17.3 

18.1 

18.6 

17.0 

21.4 

(a) Current accounts. 

3.4 

3. 5 

4 . 1 

3 . 1 

2.9 

0.8 

1.2 

(bJ Short-term loans (up to 1 year) . 

2.7 

2 . S 

4 . 1 

4.5 

4.5 

3.9 

6.4 

(cJ Loans to the Agricultural and Industrial 








Credit Department . 

1.5 

2. 9 

4.6 

5.4 

5 

8.8 

9. 1 

(dJ Loans to the Mortgage Department . 

4.3 

4.3 

4.3 

4.3 

4.3 

4.3 

4.3 

{eJ Other loans . 

0.4 

0 .2 

0.3 

0.7 

0.4 

1.2 

1.4 

18. Investments . 

2.2 

2.2 

2.3 

2.6 

2.5 

2.1 

1.9 

19. Other assets . 

2.2 

2.3 

2.4 

2.7 

3.4 

3.7 

7.3 

20. Total Balance-sheet . 

23*8 

26.6 

27.7 

33.6 

38.4 

41.6 

63.5 

Liabilities. 








21. Capital . 

5.0 

5.0 

5.0 

5.0 

5.0 

5.0 

5.0 

22. Reserves . 

0.9 

1.0 

1.2 

1.3 

1.4 

1.6 

1.8 

23. Current accounts and sight deposits . 

15.4 

17.8 

17.5 

19.4 

21.1 

29.9 

38.3 

24, Time deposits . 

2.4 

2.7 

2.8 

3.4 

1.9 

3.3 

3.3 

25 . Rediscounts .*. 

. 


1.1 

4.4 

7.8 

0.7 

3.2 

(a) Rediscounts w*.th the Issue Department . . 

. 

. 

\ 

i ^ 

7.8 

0.7 

3.2 

{bJ Rediscounts with the Mortgage Department. 


. 

. 

- 

. 

- 

. 

26. Ocher liabilxCJies . 

0.1 

0.1 

0.1 

0.1 

1.2 

1.1 

1.9 

Discount race (%)i 

5 

5 

3 

3 

3 

3 

3 


or Immt ubansoi April ie99> 
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CZECHOSLOVAKIA 


Table I.—iNational Bank of C'sechoalovakia. * 


End of: 

1937 

1938 

1939 

1940 

1941 

BSS 

1943* 

Assets. 



Crowns (000,000’ 0 ) 



1 . Gold. 

2,627] 

2,359 

1.602 

1,447 

1,513 

1,515 

1,515 

2. Subsidiary coin and State notes . . . 

84 

615 

1,957 

1,067 

451 

425 

669 

3 . Foreign exchange.. 

608 

1,262 

807 

786 

787 

728 

775 

(aj Balances abroad and foreign cur- 








rencies . 

4S8 


807 

788 


788 

776 

(hj Other.. 

180 


— 

— 


— 

- 

4. Discounted bills.. 

1,147 

BIByl 

296 

24 


205 

780 

5. Discounted securities ... . 

203 

BKitl 

605 

— 


640 

640 

6 . Advances on collateral. ....... 

t.2S4 


995 

— 



— 

7. State notes debt balance. 

2,010 


- 

- 



- 

8 . Cover for gold liabilities. 

218 


52 

- 

won 


— 

9. Other assets. 

SS3 


3,651 

7,726 

HQ 


33,489 

10. Total Balance-sheet.. . 

8,734 

9,058 

9,980 

BTWCTl 

18, 381 

90,879 

37,888 

Liabilities. 

■i 

■i 

Hi 





11. Capital . 


mm 


405 

405 

405 

405 

12. Reserve funds . 

■tg 



138 

138 

138 

139 

13. Notes in circulation . 


HJU 3 


6,453 

9,398 

14,089 

24,073 

14. Current accounts. 

wkm 

Wmt 

1,054 


2,800 

1,666 

3,210 

15. Interest-bearing cash bonds . 

- 

Hi 

525 


1,842 

1,775 

2,650 

16. Foreign correspondents. 

271 

HI 

8 

156 

2 

• 

• 

17. Other liabilities . 

761 

HI 

1,491 

1.336 

1,796 

2,806 

7,391 

Discount rate (%) * 

3 

3 

3 

354 

3J4 

354 

3J4 


^ 8 ino« naroh 15 th, leaSf Bank of Bohonio and Moravia*. 


^ Data of last ehanfot Ootobor lat, 104O« 
^ Waakly roturn, Ooooabor Slat* 


The centrml banking position is summarized in two statements: 


Table I.— National Bank of Czechoslovakia. 

on March I5th, 1939, the field of activi,ty of the National Bank of Czechoslovakia, was limited to 
the territory of the "Protectorate of Bohemia and Moravia" and its name changed to "National Bank 
of Bohemia .and Moravia". Gold: Valued until February 17th, 1934, at the rate of 1 crown = 0.0445S 
graimne of fine goldi from February 17th, 1934, to October 9th, 1936, at the rate of 1 crown = 0.03715 
grananci from October 9th, 1936, to October Ist, 1940, at the rate of 0.03121 graramei since October 
1st, 1940, at the rate of 1 crown =:RM 0.10 (equivalent to a theoretical gold content of 0.03584 
granme). State notes'debt bo lanceThis debt, representing the stamped notes, negotiable cash cer¬ 
tificates and current accounts of the Austro-Hungarian Bank, for which the Czechoslovak State had 
assumed liability, was redeemed through a levy on capital and capital increases; in addition, the 
profit resulting from the revaluation of the crown on February 17th, 1934, (422.3 million crowns) 
was applied to the reduction of this item. On September 20th, 1938, the whole item, amounting to 
2,004 million crowns,was eliminated in connection with the exclusion of the bank notes of 100 crowns 
denomination from the issue to be covered by the gold reserve. Cover for gold liabilities: On Sep¬ 
tember 30th, 1938, an amount of 336 million crowns of gold was segregated from the ordinary reserve 
and shown separately under the heading ’'Gold reserve to cover liabilities in gold". Other assets: In 
•‘ecent years this item consisted chiefly of Reichsmark claims. At the end of 1939, 2, 831 million 
crowns out of the figure shown in item 9 were specified as claims on Germany, fotes in circulation: 
Czechoslovak currency in circulation outside the so-called "Protectorate" was withdrawn in amounts 


indicated in the table below (in million Crowns): 

Bank 

Bo 

8ta to 

Bot 00 

Co 1 n a 

To t *1 

Districts occupied by Germany . 

1,254 

1,017 

566 

2,907 

Districts occupied by Boland. 

45 

32 

12 

89 

Districts occupied by Hungary . 

405 

169 

96 

670 

Slovakia. 

824 

397 

_197 _ 

1,418 

Total. 

2,528 

1,685 

871 

5.084 

"Protectorate". 

5,588 

2,851 

L 547_ 

9,986 

Grand total . 

8, 116 

4,536 

2,-418 

15,070 
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CZECHOSIjOVAKIA 


Table II.—^‘National Bank of Slovakia*’. 


End of: 

1939 

1940 

1941 

1942 

1943 

Assets. 


Crowns (000,000*8) 


1. Gold and "free exchange** reserve. 

55 

110 

100 

76 

115 

2. Subsidiary coin. 

27 

31 

180 

157 

129 

3. Foreign exchange . ........ 

306 

686 


1,854 

2,165 

(aj Balances abroad and foreign currencies . 

as 

7 

4 



(bj Foreign securities. 

28 1 

281 

38 1 

279 

979 

(cj Clearing accounts.. 

- 

3B8 

840 

1,076 

1,893 

4. Discounted bills... 

333 

257 

241 

484 

629 

5. Advances on collateral . 

3 

260 

209 


581 

6. State notes debt . 

469 

469 

469 

460 

453 

7. Balance of Czechoslovak coins and State notes 






withdrawn from circulation . 

204 

132 




8. Liquidation account of the "National Bank of 






Bohemia and Moravia" . 

2.M 

5 

1 

... 


9. Other assets . 

126 

179 

290 

315 

378 

10. Total Balance-sheet... 

1, 774 

2,129 

2,620 

3,646 

4,460 

Liabilities. 






11. . 

100 

100 

100 

100 

100 

12. Reserve funds. 

2 

3 

7 

13 

17 

13. Notes in circulation . 

1,392 

1,657 

2, 023 

2,742 

3,532 

14. Current accounts . 

208 

207 

147 

ill 

291 

15. Clearing accounts. 

3 


— 



16. Other liabilities. 

69 

162 

343 

♦491 

♦483 

Discount rate (%)* 

3 

3 

3 

3 

3 


^Uiieh*ng«<l alAo* Haroh 10th, 193B. 


Table I.—National Bank of Czechoslovakia (continued). 


The bank notes withdrawn in the Sudeten districts occupied by Germany in October 1938 (1,254> 
millions) were eliminated from the issue on March 15th, 1939, while the Czechoslovak National Bank 
delivered to the Reichsbank an amount of gold equal to 35% of the notes thus surrendered (on March 
15th, 1939, the statement of the National Bank of Czechoslovakia disclosed a drop in the gold 
reserve from 2,362 to 1,896 million crowns). The bank notes withdrawn in Poland and in Slovakia were 
eliminated on August 3 let, 1939} those withdrawn in Hungary on June 30th, 194-0. Interest-bearing 
cash bonds- Bonds issued since August 24.th, 1938, by the National Bank, convertible into cash with¬ 
out limit at any time by the National Bank. 

Table II.— ‘^National Bank of Slovakia”. 

Oi March 16th, 1939, the Bratislava branch of the National Bank of Czechoslovakia took over the 
whole business of the Bank in the territory of Slovakia. On April 4rh, 1939, it was changed into a 
**National Bank of Slovakia** in the form of a joint-stock company with a share capital of 100 million 
crowns, of which 5 1 million crowns were taken up by the Slovak Government and 40 millions by a 
German banking group. However, the German-held capital was repatriated at the beginning of 1944. 
Oold: Presumably valued at the rate of the Czechoslovak crown of 0.03121 gramme of fine gold. 
Foreign exchange: The clearing accounts shown under 3 (c) were almost exclusively claims on Germany. 
Other liabilities: The increase in this item reflected the partial payment of clearing claims in 
cash bonds. 


Commercial Banks. 

Commercial bank statistics arc not available for recent years in fuller detail than that shown 
in Part 1. 


Souress: National Bank of Czechoslovakia: Periodic returns, annual reports and Monthly Bulletin, 
"National Bank of Slovakia": Periodic returns and annual reports. 
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National Bank of Danmark. 



1937 

1938 

1939 

1940 

1941 

1942 

1963 

Assets. 

1. Gold. 

118 

118 

Krone 

117 

r (000, 

115 

000 * ») 

98 

97 

97 

2. Subsidiary coin . 

2 

2 

3 

3 

1 

3 

1 

3. Foreign exchange. 

72 

112 

7 

423 


1, 141 

2,021 

(aj Correspondents abroad . 

71 

111 

7 

11 

27 

18 

81 

(bJ Foreign bills and money . 

t 

1 

- 

— 

— 

— 


(cJ Clearing accounts . 

— 

- 

— 

4 18 

863 

1.183 

2,000 

4. Domestic bills . 

23 

22 

26 


8 

5 

2 

5. Loans and advances. 

140 

158 

355 


27 

4? 

25 

(oj Current account . 

B 1 

121 

2A 1 

4S 

16 

36 

21 

(bJ On collateral. 

49 

37 

64 

24 

18 

4 

4 

6. Bonds and shares., . . . 

75 

152 

189 

174 

148 

89 

62 

7. Advances to the Government. 

211 

135 

163 

17 

15 

8 

5 

(oj Ministry of Finance . 

BB 

so 

148 

- 

- 

- 

- 

(b) Crisis Fund. .. 

102 

BB 


- 

- 

- 

- 

(c) State-guaranteed advances . 

IT 

IS 


17 

16 

8 

6 

8 . Guarantee Fund Certificate of the State .... 

48 

45 


42 

39 

39 

39 

9."Sundry debtors" . 

4 

50 

39 

457 


mtBB 

2,380 

10. Book-loss on the Reichsmark holdings. 

- 

- 

- 

- 

- 

HBR] 

125 

11. Other assets . 

5 

5 

5 

* 

5 


5 

12. Total Balance-sheet . 

6 d8 

79d 

927 

1,31B 

2,121 

2,876 

4,708 

Liabilities. 








13. Guarantee Fund . 

50 


50 

50 

50 

50 

50 

14. Reserve funds . 

38 

44 

32 

49 

57 

55 

50 

15. Notes in circulation . 

417 

441 


741 

862 

983 

1,359 

16. Deposits accounts . 

122 

142 

133 

353 

1,030 

1,602 

3,004 

( a ) Government. 

— 

— 

- 

- 

148 

248 

8B4 

(bJ Government-Special Account. 

- 

- 

- 

- 

- 

368 

730 

(cJ Sight deposits and c urrentiaccounts .... 

122 

142 

133 


882 

1 . BOB 

8,010 

17. Correspondents. 

10 

28 

56 


2 

2 

4 

(a) At home, in foreign currency. 

- 

- 

— 


— 

— 


(bJ Abroad, in foreign currency . 

R 

27 

64 


— 

— 

— 

( c ) Abroad, in Danish currency. 

2 

1 

2 


2 

2 

4 

18. Clearing accounts abroad. 

— 

— 

- 

17 

11 

12 

25 

1^. National Bank Bonds of 1936 . 

52 

50 

48 

46 

44 

42 

40 

20. Other liabilities . 

9 

44 

8 


85 

130 

230 

Discount rate (%)' 

4 

4 

s % 

BB 

4 

4 

4 


of last change: Ofctober 15th, 194-0. 


National Bank of Denmark. 


Gold: Valued at the old legal parity (1 krone = 0.40323 gramme of fine gold). Foreigri exenange: 
The clearing balances shown under (cj consisted of claims on Germany (which are guaranteed by the 
Danish Government). Advances to the Government: Crisis fund: The object of this Fund, set up on May 
1st, 1933, was partly to make advances to banks whose position was endangered by withdrawals of 
deposits, partly to facilitate conversion operations by purchases of Agricultural Credit Association 
bonds. "Sundry debtors": This item consisted in 1940-1943 almost entirely of the debt of the Reich 
Credit Offices (Rcichskreditkassen) to the National Bank, representing the costs of occupation. 
(According to the annual report of the Bank for 1942, out of the total shown in item 8, payments to 
the German army amounted to 1,285 million kroner and normal "sundry debtors" to 45 mxllion kroner). 
Book^loss on the Reichsmark holdings: Item 9 shows the loss on the Reichsmark clearing balances 
(item 3 (c)) and on the debt of the Reich Credit Offices (item 8) due to the appreciation of the 
Danish crown by 8.3% in January 1942. Deposit accounts: Government^Special Account: The deposits 
shown under 15 (bj consisted of a new account opened in application of the Laws of July 3rd, 1942, 
and July 8th, 1943. As part of the anti-inflation measures, the Government was authorized to issue 
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loans, the proceeds of which were transferred to a Special Account with the National Bank to be 
drawn upon only with the agreement of the budgetary commission of the Parliament (or, without 
agreement, for the purpose of redeeming the loans issued in accordance with the same law). At the 
end of 1942, the special blocked account as shown in the Table consisted of cash proceeds from the 
issue of 98 million kroner debt certificates (issued to investors other than banks, 2-year, bearing 
interest at 11^^, 250 million kroner Treasury notes (issued particularly for bank subscription, 
6 -monch, 5^) and 13 million kroner savings bonds (Ij^-y***** with effective interest at 4.1%). 
Sight deposits and other accounts: Item 15 (c) comprised in 1942 and 1943 the compulsory balances 
required by the commercial banks in application of the Law of July 3rd, 1942, (see note to item 
1 of the Commercial Banks* Summary Balance-sheet) and special accounts for banks fand savings banks) 
at 6 months notice, bearing interest at opened by the National Bank in the middle of 1942 (at 
the end of 1942 these two items amounted to 670 and 199 million kroner respectivelyj and out of 
670 million kroner, 550 millions were on special "liquidity" accounts, on which the National Bank 
pays interest at V(%i *nd 120 millions on ordinary non-interest-bearing account). The Law of July 
3rd, 1943, which instituted compulsory savings by individuals, limited-liability companies and co¬ 
operatives, provided also that the proceeds would be impounded in the National Bank. Guarantee Fund 
Certificate of the State (item 7); Guarantee Fund (item 12); National Bank Bonds of 1936 (item 18): 
By Law of April 7th, 193 6, the •^National Bank of Copenhagen>>-, whose legal status was that of a 
privately owned joint-stock company, was transformed, as from May 28th, 1936, into an autonomous 
institution controlled by the State under the name of the ’’National Bank of Denmark". In compensa¬ 
tion for'the share capital of the old Bank - 27 million kroner - and for an equal amount of the 
dividend equalization reserve belonging to the shareholders, the latter received 54 million kroner 
in 4% bonds issued for this purpose by the new Bank and guaranteed by the State (item 18); these 
bonds are to be redeemed within 27 years. The balance of the dividend equallzatxon reserve - 1.4 
million kroner - was used, together with an additional sum of 1.3 million kroner taken from the 
earnings of the current year, for paying a 10% dividend to the shareholders of the old Bank on May 
1 st, 1936, while the ordinary and special reserve funds (item 13) were transferred in full to the 
new Bank. The capital of the latter, fixed at 50 million kroner (item 12), is guaranteed by the 
State, this guarantee being represented under the assets (item 7) by a Government certificate, 
initially of an equal amount. Year by year, funds out of the annual profits are allocated to the 
Guarantee Fund and the Guarantee Fund Certificate is reduced accordingly. 


Comnriercial Banks. 


The Summary Balance-sheet given here is based on the monthly returns published in the Statist is ke 
Sfterretninger which exclude the accounts of a few small banks included in the complete annual 
accounts summarized in the previous editions of this volume. The annual statistics for 1940-1943 
have not been available at the time of going to press (December 1944). 

1. Cask. 

As part of the anti-inflation measures provided for by the Law of July 3rd, 1942, commercial 
banks were required to maintain reserves in cash and balances at the National Bank equal to the 
sum of the following: 

(IJ 40 per cent, of the amount by which their total deposits on giro and current 
accounts have increased since August 1939; 

(XIJ 15 per cent, of their current total deposits on such accounts; 

(III) 5 per cent, of savings deposits withdrawable within three months, and 
(IV) 100 per cent, of the deposit of another bank considered as a reserve balance. 

The compulsory reserve requirements were increased by a Law of July 8th, 1943, 


3. Bills discounted and bought. 

The new Treasury notes which the commercial banks acquired in 1942 and 1943 in connection with 
the "sterilization" measures (cf. note on item 15 (b) of the balance-sheet of the National Bank) 
appear to have been booked under 3 (b) and under 4. It has been reported that one-third of the bill 
portfolio (item 3 (b)) and two-thirds of the security portfolio (item 4) consisted of Government 
securities in the second half of 1943* 
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Commercial Banks. 


End of; 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

htober of Banks. 

162 

161 

161 

162 

162 


163 

SUMMARY BALANCE-SHEET. 
Assets. 



Kroner 

■PPPP 

*») 



1. Cash. 



♦ 





CciJ Gold, silver and small coins. 
(bj Inland notes and balances with 

208.1 

228.9 

211.0 

449.6 

9J1.5 


1,548.3 

Central Bank. 








2. Other Items of a Cash Nature. . . 

3. Bills discounted and bought . . . 

449.3 

446.8 

454.1 

382.0 

280.9 

361.5 

218.4 

(aj Treasury bills. 

- 

- 

- 

- 

. 



(bJ Comnercial bills, Inland. . . 

484.1 

4sa. a 

430. 7 

380.5 

870.9 

390.4 

a 17. 5 

(cj Commercial bills. Foreign . . 

15. a 

14.5 

14.4 

1.5 

1.3 

1 . 1 

0. 0 

4. Investments and Securities. . . . 

549.6 

603.2 

617.8 

791.5 


1,216.3 

1,355.8 

(aj Government. 

(bJ Other . 





. 



Sd Participations. 

- 

— 

— 

— 

— 

— 

— 

6. Due from Banks (Correspondents) . 

148.5 

198.0 

212.7 

197.9 

2J6.6 

492.5 

1,055.7 

(aJ At home. 

so.4 

01. B 

100.5 

140.7 

aa4.3 

491.0 

1,088.0 

(b) Abroad. 

5S. 1 

105. a 

103. a 

48. a 

sa. 3 

30.9 

38.8 

7> Loans and Advances. ....... 

1,530.6 

1,544.0 

1, 673.3 

1,535.3 

1,474.7 

1,522.2 

1,380.6 

(a) On current account. 

1.111. 1 

t,007.5 

1, 105. 1 


1.010.3 

1,058.4 

003.5 

(bJ Other. 

410.5 

445.4 

477 . a 


455.4 

480.8 

477,1 

8. Cover for Acceptances . 

3.8 

1.3 

1.2 

- 

- 

- 

- 

9. Premises, etc. 

92.3 

93.2 

94.7 

96.7 

101.2 

95.1 

94.4 

10. Sundry Assets . 

136.6 

150.3 

153.3 

155.2 

175.0 

323.9 

175.2 

11. Total Balance-sheet . 

3,118.8 


3,418.1 

3,608.2 

4,247.4 

4,83B.O 

6,828.4 

Liabilities. 





■■■ 



12. Capital paid up . 

2«9.2 

289.8 

293.9 

295.6 



300.3 

13. Reserve Funds . 

14. Profit and Loss, etc. 

15. Cheques and Drafts, etc., in cir- 

173.7 

184.7 

. 

201.5 

201.3 

223.2 


246.9 

culation. 

1 

. 






16. Due to Banks (Correspondents) . . 

265.5 1 

304.2 

251.2 

270.7 

410.3 

465.3 

840.1 

(aJ At home. 

100.4 

aao. 7 

aoH. 1 

254.9 

307.8 

448.8 

S 13. 1 

(bJ Abroad. 

59. 1 

77.5 

43.1 

19.1 

13.1 

17,1 

87.0 

17. Deposits. 

2,207.2 

2,305.1 

2,454.8 

2,614.7 

3,115.8 

3,552.1 

4,200.2 

(O') Current accounts and sight dc- 








posits. 

401.4 


S4a. 0 

067.9 

1 5H . 4 

1,500.0 

1,S50.4 

(bJ Savings accounts. 

55 1.0 


500 . B 

933.0 

780.8 

SOS. a 

1,180.9 

(cJ Time or fixed deposits. . . . 

074. S 


1,012.1 

1,033.8 

1,079.9 

1,153.0 

1,880.2 

(d) Other deposits. 

- 

- 

- 

- 

- 

— 

— 

18. Rediscounts and Other Borrowings. 

13.7 

13.6 

15.7 

0.5 




19. Acceptances and Endorsements. . . 

3.8 

1.3 

1.2 

- 

- 

— 

— 

20. Sundry Liabilities. 

165.7 

167.0 

199.8 

225.4 

201.0 

288.0 

240.9 

21. Guarantees. 

112.6 

118.0 

145.9 

150.5 

161.2 

194.0 

229.0 

4> Investments and Secur'itie^. 

1037 

1035 

10 30 

1040 

1041 

1048 

1943 




K r on« r 

(000,000 

• ) 



Mortgage bonds (PanteobligationerJ . 

171. 6 

165.7 

161.3 

153.7 

144.1 

145.3 

151.5 

Danish bonds and shares. 

376.4 

434.6 

454.1 

635.5 

861.4 

1,069.3 

1 ,202.6 

Own shares . 

0.2 

0.3 

0.3 

0.4 

0.3 

0.2 

0.2 

Foreign bonds and shares . 

1.6 

2.6 

2.1 

1.9 

1.7 

1.5 

1.5 

Total . 

549.6 

603.2 

617.8 

791.5 

1,007.5 

1,216.3 

1,355.8 


Sec also the note to item 3 above. 
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6* Due 'fron Banks (At honej. 


1S87 

109S 

1090 

1040 1041 

1048 

1049 





Kronor 

(000,000*«) 



Deposits . 

Loans and advances . 


51.8 

28.6 

73.6 

18.2 

52.5 

57.0 

140.9 220.8 

8.8 3.5 

452.7 

1,019.9 

3.0 

Tot«l . 


80.i 

91.8 

109.5 

149.7 224.3 

461.9 

1,022.9 

7. loans and Advances. 

Item (a) is composed as follows: 


1097 

1099 

1090 

Kronor 

1040 1041 

(000 « 000* fl) 

1048 

1049 

Cash credits (KassekreditJ . 


859.9 

849.6 

948.0 

843.2 771.7 

787.0 

727.1 

Current accounts in Danish currency. 


252.9 

247.9 

245.8 

213.5 245.5 

263.2 

175.0 

Current accounts in foreign currency 

2.1 

1.4 

3.5 

2.0 2.1 

2.2 

1.4 

Total . 

1, 

114.9 1, 

098.9 

1,197.3 

1,058.7 1,019.3 

1,052.4 

903.5 

Total (less acceptances). 

1. 

111.1 1, 

097.6 

1, 196.1 

1,058.7 1,019.3 

1,052.4 

903.5 

As the Danish statistics do not 
acceptances shown under liabilities 

show separately the cover for acceptances, a sum equal 
has been deducted from the current account advances and 

to the 
carried 

to item 8 in the Balance-sheet. 








Item (b) consists of loans against collateral 

or personal guarantee. 



10. Sundry Assets. 


1997 

1099 

1090 

1040 1041 

1048 

1049 





Kronor 

(000,000 * •) 



Sundry debtors . 

Government Ckiarantee Certificate . . 


19.9 

20.3 

26.0 

18.3 

31.0 

16.6 

38.0 38,8 

15.2 13.6 

52.6 

12.0 

44.6 

10.0 

Current expenses . 


96.4 

106.0 

105.7 

102.0 122.6 

259.3 

120.6 

Total . 


136.6 

150.3 

153.3 

155.2 175.0 

323.9 

175.2 


The item ''Sundry Debtors" includes the accounts of the mortgage department of the Landmandsbank. 
The item *X5overnmcnt Guarantee Certificate" represents a reserve granted by the State to the 
Landmandsbank} this reserve is included in the Balance-sheet of this bank with its ordinary reserve. 
Year by year, funds out of the annual profits are allocated to the ordinary reserve of the bank and 
the Government Certificate is reduced accordingly. 

16. Due to Banks. 

The amounts shown under (aj are composed as follows. 





1097 

1999 

1939 

1940 

194 1 

1042 

1943 






Kronn r 

(000,000 * a) 




Deposits . 


. . . 

156.6 

194.3 

131.6 

243.2 

394.9 

444.1 

811.5 

Other borrowings . . 


. . . 

42.8 

32.4 

76.5 

11.4 

2.3 

4.1 

1.6 

Total . . 


. . . 

199.4 

226.7 

208.1 

254.6 

397.2 

448.2 

813.1 

Birt of the above 

sum represents liabilities 

to savings 

banks. 





17. Deposits, 



1997 

1038 

1 03 9 

I 94 0 

194 1 

194S 

1049 

(a) Current accounts 

and sight deposits: 



R ron* r 

(000,000 * a) 




Cheque accounts 

(folio Konto). . . . 

149.3 

158.6 

181.7 

243.7 

302.5 

366.3 

519.8 

Current accounts 

in Danish 

currency 489.8 

507.8 

647.6 

700.1 

934.7 

1, 107.8 

1,301.6 

<^urrent accounts 

in foreign 

currency 

12.3 

13.3 

13,6 

13.8 

21.2 

25.9 

29.0 

Total . . 


• • • 

651.4 

679.7 

842.9 

957.6 1, 

258.4 

1,500.0 

1,850.4 

18. Rediscounts. 



1097 

1998 

1099 

1040 

104 1 

1942 

1049 






Kroner 

(000 ,000* a) 




Inland bills .... 


. 

3.5 

3.6 

4.8 

0.5 

0.4 

- 

- 

Foreign bills. . . . 


. . . 

10.-^ 

10.0 

10.y 

- 

- 

- 

- 

Total . . 



13.7 

13.6 

15.7 

0.5 

0.4 

- 

- 


20. Sundry liabilities. 

This item is composed of: "Sundry creditors", "Mortgage debts" and "Interest accounts". The item 
"Sundry creditors" includes certain contingent liabilities, the contra accounts of which form part 
of the "Sundry debtors" (item 10). 

Souressi National Bank: Annual reports and periodic returns, statistiske Sfterretninger. 
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ECUADOR 


Central Bank of Ecuador. 


End of: 

1937 

1938 

1939 

1940 

1961 

1 1 

1943 

Assets. 



Sucres 




1. Gold.. . 

40 3 

36.5 

38.9 

60.9 


1 133.6 1 

235.6 

2. Subsidiary coin . 

0,2 

1.8 

1.9 

7.4 

6.6 

WKUi 

3.2 

3. Foreign exchange. 


5.9 

6.3 

34.6 



99.6 

(aj For cover purposes. 

14. 0 

- 

8.0 

IS. a 

18.0 

38.4 

98.8 

(bj Other . 

n. 9 

S. 0 

4.8 

13.4 

41.0 

98. a 

33.7 

4. Gold certificates . 

- 

- 

- 

- 

- 

- 

58.0 

5, Loans and discounts . 

35.2 

28.6 

35.1 

33.2 

66.3 

39.6 

48.2 

{aJ Banks . 

a . 5 

a. 0 

a.8 

B. B 

8. 1 

8.8 

18.8 

(bj Other . 

ai. 7 

84. 7 

ai. a 

37.7 

88.8 

80. B 

aB. 4 

6. Advances to the Government. 

26.0 

29.7 

29.3 

26.0 

37.3 

36.7 

33.6 

(aJ Consolidated advances . 


84. 0 

34.1 

88.3 

88. B 


80.8 

(bJ Current advances. 


4.8 

B.8 

8.7 

14.8 



7, Investments . 


7.3 

8.2 

7.6 

7.1 

7.1 

Hn 

8. Other assets. 


9.5 

8.7 

5.9 

8.9 


kbI 

9, Total Balance-sheet . 

140.2 

11B.3 



2B7.2 

350.1 

534.B 

I.IABILITIES. 




1 

■■I 



10. Capital paid up . 

5.1 

5.1 

5.5 


BB 

11.9 

13.9 

11, Reserve Fund. 

2.0 

6.4 

5.3 

3.3 1 

HQ 

3.8 

4.2 

12. Notes in circulation. 

68.1 

69.1 

69.3 

77.9 1 


169.3 

230.0 

13, Deposits. 

56.3 

34.8 

42.8 

69.5 

90.0 

153.6 

212.8 

(a) In national currency: 








(1) Government. 

11.3 

9. B 

8 . B 

7,8 

13. a 

89.7 

38. B 

(2) Banks . 

30.0 

20 . a 

20 . B 

3 1.3 



SO. 1 

(3) Other. 

IS. 0 

9. B 

9 . B 

14.0 



BO. B 

(bJ In foreign currencies . 

0. S 

1 . B 

4. a 

19. B 



aa. 7 

14. Stabilization Fund. 

- 


- 

11.9 

12.4 


7.5 

15. Gold certificates . 

- 

- 

- 

- 

- 


58.0 

16. Other liabxlities . 

8.7 

3.9 

5.5 

2.3 

4.4 


8.5 

Discount rate (%)i 

4 

7 

7 

7 

7 

_1 

7 

5 


^DAto of last changst July 30 th, 1943, 


Central Bank of Ecuador. 


Gold: Valued up to December 19th, 1935, at the rate of 1 sucre = 0,30093 grannie of fine gold; from 
December 19th, 1935, to June 13th, 1936, at 0.10032 grannie; from June 13th, 1936, to June 4-th, 194-0, 
at 0.085f)6 gramme; from June 4-th, 194-0, to April 28th, 194-2, at 0.06017 gramme; thereafter at the 

rate of U. S. $1= 14- sucres, i »e. 1 sucre = 0.063476 gramme. The book value increments arising out of 
the first two revaluations — 40 and 11 million sucres respectively were applied mostly towards a 
reduction of the Government debt to the Bank (sec below); the increment resulting from the reval¬ 
uation effected in June 1940 ^ 13 million sucres ~ was allocated to a Stabiliration Fund (item 14); 
and the reduction in the book value of gold and foreign exchange in April 1942 — 9,1 million 
sucres — was again debited to the Stabilization Fund. Gold certificates (items 4 and 15); Certifi¬ 
cates issued by the Central Bank, against its reserves, in accordance with the Decree No. 1046 of 
July 30th, 1943. The commercial and savings banks have been required to keep 20% of their sight and 
time deposits in the form of these non-transferable certificates, carrying interest at 3%. loans and 
Disc cunts: Banks: Rediscounts to banks, including the Mortgage Bank. Other: Including direct 
discounts to the public. Advances to the Government: Consolidated advances: This item, amounting to 
35.7 million sucres at the end of 1934, was reduced to 18.5 million sucres in December 1935, and to7.6 
million sucres in July 1936 by means of the gold revaluation increments referred to aoove. New 
consolidated advances were subsequently granted in 1936 and 1937, and other advances in 1938, 1939 
and 1941, Capital': The increase in recent years retlects new subscriptions by the Government (5 
million sucres in 1940) and the member banks. 
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ECUADOR 


Commercial Banks. 


Ead of: 

1937 

193S 

1939 

1940 

1961 

1942 

1943 

Number of Banks . 




. 



. 

SUMMARY BALANCE-SHEET. 



Sucres (000,000*8) 



Assets . 








1. Cash . 

28.9 

23.1 

21.6 

37.6 

46.7 


98.8 

(aj Gold, silver and small coins . 

0.4 

0. B 

1.0 

0.4 

0. B 



(b) Inland notes and balances with Central Bank 

as . s 

23. 3 

20. 6 

37.2 

46. a 



2. Other Items of a Cksh Nature . 

1.2 

1.5 

1.7 

2.6 

3.8 

- 


3. Bills discounted and bought . 

. 







(a) Treasury bills. 




. 

. 



(b) Commercial bills, Inland. 



. 


. 



(cj Commercial bills, Foreign . . 

, 







4. Investments and Securities . 

9.3 

8.3 

8.6 

9.9 

10.6 

11.2 

73.5 

(a) Government . 



. 


. 



(bj other . 

. 




. 



5. Participations . 

- 

- 

- 

- 

- 

- 

- 

6. Due from Banks (Correspondents) . 

7.4 

5.7 

6.8 

4.7 

4.6 

4.9 

7.2 

(<ij At home . 

a. a 

1. a 

a. 0 

3. a 

3. a 


. 

(bJ Abroad . 

5. a 

3. S 

4. fl 

0.8 

0.7 



7 . Loans and Advances . 

120.8 

105.6 

120.3 

141.2 

157.3 

209,2 

271.8 

(it) On current account . 



. 





(b) Other . 





. 



8. Cover for Acceptances . 

4.0 

4.8 

WM 

5.5 

8.8 


9.6 

9. Premises, etc . 

8.6 

7.6 

Hfilll 

11.0 

10.2 

9.7 

9.5 

10. Sundry Assets . 

2.3 

1.1 


6.7 

17.5 

18.6 

39.3 

11. Total Balance-sheet . 

162.5 


186.3 

219.2 

259.5 

344.5 

509.7 

Liabilities. 








12. Capital paid up . 

48.2 

22.7 

25.4 

27.0 

28.0 

29.9 

47.6 

13, Reserve Funds . 

12.5 

10.5 

12.2 

13.6 

15.4 

18.6 

23.3 

14. Profit and Loss, etc . 

3.6 

2.1 

2.6 

2.4 

2.6 

3.3 

4.9 

15. Cheques and Drafts in circulation . 

- 

- 

- 

- 

- 

- 

- 

16. Due to Banks (Correspondents) . 

3.5 

4.1 

6.5 

6.5 

6.3 

5.6 

9.6 

(a) At home . 





. 



(bJ Abroad . 




. 


. 


17. Deposits. 

83.2 

88.5 

97.0 

125.3 

143.9 

218.7 

303.9 

(a) Current accounts and sight deposits .... 

BO. 9 

64 . B 

6R , 7 

9B. 4 

100.4 

144. 1 

207 . a 

(b) Savings accounts . 




a. B 

H • 0 

1 8 . a 

26. 1 

(cJ Time deposits . 

23.3 

22.0 

28 . 3 

20.4 

26.3 


44.3 

(d) Other deposits . 

- 


- 

- 

- 


2B. 6 

18. Rediscounts and Other Borrowings. 

24.5 

23.3 

28.0 

31.6 

39.7 

■IMl 

69.0 

19. Acceptances and Endorsements. 

4.0 

4.9 

12.8 

5.4 

5.3 


9.6 

20, Sundry Liabilities. 

3.0 

1.6 

1.8 

7.4 

18.3 


41.8 


Commercial Banks. 


The Sufimary Balance-sheet covers all banks in the country (comnercial, mortgage and savings banks) 


1. Cash. 

1037 

1038 

1039 

1040 

104 1 

1042 

1048 

The amounts shown consist of: 

Coin and notes. 

.... 6.4 

6.0 

Suer 

5.5 

(000 . 
9.2 

o 

o 

o 

•.4 • 

m 

18.1 

20.0 

Deposits with the Central Bank. 

.... 22.5 

17.1 

16.1 

28.4 

38.8 

68.8 

78.8 

Total. 

.... 28.9 

23.1 

21.6 

37.6 

46.7 

86.9 

98.8 

4. Investments and Securities . 

1037 

loss 

1080 

1040 

1041 

1040 

1048 

Shares of Central Bank. 

.... 3.7 

3.8 

4.4 

(000 , 
4.5 

,000*•) 
5.0 

5.5 

7.5 

Other securities . .. 

.... 5.6 

4.5 

4.2 

5.4 

5.6 

5.7 

66.0 

Total. 

.... 9.3 

8.3 

8.6 

9.9 

10.6 

11.2 

73.5 
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7* Loans and Advances^ 

This item is subdivided in the original statistics into: 



1BS7 

lass 

IQSO 

1S40 

1041 

1040 

1048 





(000, 

r 000 * •) 



Discounts and loans on current account.... 

. . . 7^.1 

74.1 

83.3 

87.0 

91.2 

143.4 

184.2 

Mortgage loans. 

. . . 44.i 

30.9 

35.3 

44.8 

56.5 

63.3 

82.7 

Other . 

. - . 1.1 

0.6 

1.7 

9.4 

9.6 

2.5 

4.9 

Total. 

• * • 120.8 

105.6 

120.3 

141.2 

157.3 

209.2 

271.8 


9. Premises, etc. 

Including real estate investments. 


10. Sundry Assets. 


Under this heading are grouped inter-branch 

accounts and 

various 

Per contra 

items. 



16. Due to Banks (Correspondents) , 

1097 

1098 

1090 

1040 

1041 

1049 

1048 

Due to banks abroad and at home . 

2.9 

3.1 

Suer 

3.4 

(000.000*0) 
4.5 6.2 

5.5 

9.5 

Overdrafts with foreign banks . 

. . 0.6 

1.0 

3.1 

2.0 

0.1 

0.1 

0.1 

Total. 

. . 3.5 

4.1 

6.5 

6.5 

6.3 

5.6 

9.6 

18. Rediscounts and Other Borrowings. 


1097 

1098 

1090 

1040 

104 1 

1048 

1049 

Rediscounts with the Central Bank . 

. . 3.5 

1.0 

Ruer 

2.4 

(000.000*0) 
1.2 3.8 

1.2 

2.9 

Rediscounts with other banks. 

0.1 

- 

0.2 

0.1 

0.5 

- 


Mortgage bonds outstanding. 

. . 20.9 

22.3 

25.4 

30.3 

35.4 

44.2 

66.1 

Total . 

. . 24.5 

23.3 

28.0 

31.6 

39.7 

45.4 

69.0 


Sources: Central Bank of Ecuador: Annual reports and Boletin Mensual, Boleiin de la Superintendencia 
de Bancos, 
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EGYPT 

National Bank of E^ypt. 


End of: 


1937 1938 1939 1940 1941 1942 1943 


JSC. (000,000^8)^ 


A. IS SUE DEPARTMENT. 

1 . .Gold. 

2. British Treasury bills and bonds, and War Loan 

3 . Egyptian Government securities. . . 

4. Notes issued. 

Mote circulation^ . 

B. BANKING DEPARTMENT. 

5. C.»h: Assets. 

(aj Notes . 

(bj Coins . 

6 . Money at call and at short notice . 

7. Bills of exchange (foreign) . 

8 . Local bills discounted. 

9 . Advances against merchandise and securities . 

10. Other advances. 

11 . Banker* s accounts. 

12 . Government securities . 

13. Other securities. 

14. Other assets... 

15. Total Balance-sheet . 

Aggregate net Balance-sheet (A + B) ^ 

Liabilities. 

16. Paid-up capital . 

17. Reserves, etc. 

18. Deposits, current accounts and other. 

19. Riblic deposits: 

(a) Egyptian Government . 

(b) Other . 

(c) Public Debt Special Account . 

20. Bankers’ accounts.. 

21 . Acceptances ... . 

22. Other liabilities . 


6.2 


6.2 

6.2 

6.2 

6.2 

6.2 

14.7 

14.5 

18.9 

31.8 

45.0 

71.5 

93.7 

1.5 

1.5 

2.9 

1.5 

1.5 

1.5 

1.5 

22.4 

22.2 

28.0 

39.5 

52.7 

79.2 

101.4 

BO.? 

20.U 

26.U 

37.3 

50.7 

75.3 

95.6 

1.7 

1.8 

1.6 

2.2 

2.0 

3.9 

5.8 

0.7 

0.7 

0.7 

0.1 

0.2 

0.2 

0.2 

1.6 

1.5 

0.6 

0.6 

5.9 

8.6 

14.6 

1.0 

1.7 

1.9 

1.3 

0.2 

- 

- 

0.2 

0.2 

0.1 

0.1 

- 

- 

- 

5.1 

6.3 

9.1 

5.2 

4.5 

4.6 

3.4 

1.3 

1.9 

2.9 

2.5 

2.1 

1.3 

1.5 

0.7 

0.5 

0.8 

1.5 

0.7 

1.4 

11.4 

19.1 

u.o 

7.3 

25.6 

48.7 

67.1 

113.6 

3.4 

3.4 

2.7 

2.5 

1.8 

1.3 

0.7 

1.8 

1.8 

2.3 

2.2 

2.6 

3.0 

2.3 

36.6 

30.6 

30.0 

43.6 

66.7 

01.4 

163.0 

57.3 

51.2 

56.U 

81.1 

119.(4 

166.7 

2U9.1 

2.9 


2.9 

2.9 

2.9 

2.9 

2.9 

2.9 


3.0 

3.0 

2.9 

2.9 

2.9 

18.5 

17.2 

17.0 

26.4 

33.4 

39.1 

58.1 

6.3 


0.9 

0.4 

13.5 

24.0 

64.0 

2.7 

mSM 

1.8 

2.0 

4.8 

2.6 

0.9 

- 

- 

- 

2.3 

3,0 

2.0 

2.6 

0.8 

0.6 

1.5 

4.0 

4.8 

13.8 

18.6 

1.6 

1.5 

2.2 

1.9 

2.3 

2.8 

2.1 

0.9 

0.9 

0.7 

0.9 

1.1 

1.3 

1.4 


*Th* Egyptlftn pound roaalns attached to sterling at Its par valuo of 0.975 P*' 
^Notes Issued less notes held as rash In the Banking Departeerit (Ites & ( *)) • 
ci,ess notes held as cash in the Hanking Departnent. 


National Bank of E^ypt. 


Gold: Valued at the rate of 7.4375 grammes of fine gold to the LE. British Treasury bills and 
bonds, and Bar Loan: Total of securities held in lieu of gold and those held as supplementary cover 
for notes issued. Seourltiee held in lieu of gold are substituted, in virtue of the Egyptian legis-> 
lation, for gold within the prescribed minimum gold cover of notes (fixed at 50%), Egyptian 
Government securities: Including securities guaranteed by the Egyptian Government. Cash: Coins: 
Including gold, silver and subsidiary coin. Other assets: Including clients* liability for accept¬ 
ances (sec item 21). Public deposits: Other: Deposits of the Sudan Government ^lus those of the 
Mixed Tribunals. Public Debt Special Account: Funds deposited by the Egyptian Government to meet the 
service of the public debt after the suppression of the international control in August 1939. 
There is no official dxscount rate in Egypt. 

Sources: National Bank of Egypt: Periodic returns and annual reports. 
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FINLAND 


Bank of Finland. 


End of; 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

ASSETS. 

1. Gold reserve . 

635 

1, 128 

Markka 

1,179 

la (000,( 

604 

>00> «) 

171 

171 

118 

fa; For cover purposes. 

SOS 

1 , las 

1, 179 

404 

17 1 

17 1 

iis 

(bj Gold deposited sbroad not included 
in the note cover. 

38 







2. Subsidiary coin . 

10 

23 

18 

13 

7 

7 

3 

3 . I^oreign exchange. 

2, 116 

2,372 

1,731 

1, 186 

940 

500 

219 

fo; Foreign correspondents. 

9,084 

a , 874 

1.786 

t , 177 

088 

400 

81S 

(b) Foreign bills, bank-notes and coupons 

SO 

as 

S 

0 

8 

0 

4 

4. Cheques issued by banks . 

52 

60 

68 

66 

94 

68 

311 

5. Direct discounts, loans and advances. . 

1,079 

1,177 

2,611 

5,396 

12,279 

15,964 

17,314 

(a) Inland bills. 

S4S 

1,048 

9.04S 

BjuZI 

■OET !1 

10,873 

17,IBS 

(bJ Loans on collateral . 

SO 

4S 

470 

HO 

nm 

80 

80 

(cj Advances on current accounts. . . . 

4t 

78 

0S 

^■0 


41 

8S 

6. Rediscounts to banks. 


— 

315 

— 

— 

- 

— 

7. Bonds . 

496 

468 

647 

676 

673 

592 

731 

fa; In Finnish currency . 

SSI 

SOS 

sss 

370 

S77 

880 

488 

(b) In foreign currencies . 

140 

108 

388 


804 

803 

808 

8. Shares. 

— 

— 

- 


- 

262 

167 

9. Other assets. 

395 

97 

240 


U 

12 

32 

10. Total Balance-sheet . 

4,783 


■303 

9,492 

14,278 

17,576 

18,948* 

Liabilities. 

11. Capital . 

1,000 



1,250 

1,250 

1,250 

1,250 

12. Reserve Fund. 

364 

♦ H 

lai 

522 

625 

737 

868 

13. Notes in circulation.. 

2,052 


»8!ni 

5,551 

7,311 

9,617 

10,825 

14. Current accounts. 

1,254 

1,458 

936 

1,935 

4,722 

5,687 

5,711 

(aj In Finnish Currency: 

(1) Treasury. 

its 

844 

84 


87 

10 

80 

(2) Other current accounts. 

000 

070 

708 

003 

1,840 

1,844 

700 

(3) Sundry accounts . 

so 

840 

44 

4 10 

000 

1,040 

1 . 108 

(bJ In foreign currencies: 

(1) Foreign correspondents. 

34 

80 

40 

800 

1,047 

404 

8,807 

(2) Foreign clearing accounts . . . 

40 


84 

338 

1,400 

8,004 

1,410 

15. Other liabilities . 

113 


114 

234 

264 

285 

294 

Discount rate (%)‘ 

4 

■a 

4 

4 


4 

4 


^D«t« of loot chongot Donoabor ard, 1034- 

•Ouo to an error In the only av al 1 ab 1 a eo u r c e. the total of iteae 1 to 0 te 119.005 inetead of ae eboan under lo- 


Bank of Finland^ 

Gold: Valued, until December 22nd, 1938, at the rate of 1 markkaa = 0.03789 grannie of fine goldj 
since then the gold reserve is booked approximately at Ats purchase value, but it may not be calcu¬ 
lated "higher than at a value equivalent to a price of 50,000 markkaa for 1 kilogranme of fine gold" 
(Article 6 of the Law of December 22nd, 1938)— i.e. 1 markkaa =0.02 gramme of fine gold. Since 
Deceniier 13th, 1939, all gold and foreign exchange is included in the note cover, foreign t,orre3- 

pondents: Up to December 22nd, 1938, balances with foreign correspondents were booked at the par 
rate of exchange or at even lower rates} since then they arc entered at the current market rate or 
the r^te at which they were purchased, whichever is lower. Foreign bills, bank notes and coupons: 
Valued at current rates of exchange. Inland bills: Treasury bills falling due within three months* 
time were made eligible for discount on December 13th, 1939} such bills are included in the note 

cover. Rediscounts to banks: Joint stock banks had recourse to rediscount for the first time since 
1933 in the second half of 1939} such rediscounts were repaid in 1940. Loans on collateral: The 
increase in this item in 1939 was due to loans to credit institutions against security consisting 
of bonds (424 million in 1939, 47 million in 1940, nil in December 1941). Bonds in Finnish and 
foreign currency: Bonds of loans issued by the Government or by Finnish financial and industrial 
undertakings and by municipalities. OtheT assets: Government borrowing in 1941 was also booked (in 
addition to item 5(0^) under "Sundry accounts", capital: In December 1938, this item was increased 
by 250 million markkaa - part of the surplus derived from the revaluation of the gold and foreign 
exchange holdings. Botes in circulation: Up to December 22nd, 1938, this item was not to exceed the 
total of the Bank’s gold reserve (item i(aj) and'its undisputed foreign credit balances (item 3^a;) 
by more than 1, 200 million markkas} since then, the fiduciary issue has been raised to 1,800 million 
markkaa. Such part of the total of notes in circulation and liabilities payable on demand as was not 
covered by gold or foreign balances was to be covered*by inland and foreign bills and foreign bank 
notes and coupons (supplementary cover). Since December 13th, 1939, the distinction between the 
ordinary and supplementary cover has been removed and all assets referred to above were made 
eligible as cover. 
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FINLAND 


Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of: Banks. 

9 

9 

9 

9 

9 

9 

9 

Branches and Sub-branches 

478 

484 

500 

442 

. 

. 

. 

SUMMARY BALANCE-SHEET. 








Assets. 



Markkas (000,000’s) 



1. Cash. 

1»316. 9 

1,234.4 

809.2 

1,854.4 

2,055.6 

1,638.9 

2,532.1 

(a) Gold, silver and small coin^ 

(b) Inland notes and balances 


• 



* 

* 

• 

with Central Bank .... 



. 



, 

. 

2. Other Items of a Cash Nature. . 

- 

- 

- 

- 

- 

- 

- 

3. Bills discounted and bought . . 

1,808.5 

1,887.4 

1,938.1 

3,826.5 

2,528.1 

3,071.3 

4,729.2 

(a) Treasury bxlls. 

(b) Commercial bills, Inland 

1,no2.0 

1,770.0 

1,004.3 

3,N20.2 

2,027.0 

3,070.2 

4,780.8 

(c) Commercial bills. Foreign . 

11^.5 

117.4 

83.8 

0.3 

0.2 

1. 1 

8. 0 

i. Investments and Securities. . . 

1,558.3 

1,591.8 

1,412.6 

1,795.4 

3, 773.1 

6, 349.3 

7,379.4 

(a) Government. 

8^1,7 

837.7 

284.3 

707.2 



. 

(b) Otber. 

1,lun.a 

1,804.1 

1,128.3 

1,038.2 


. 


5. Participations. 

- 

- 

— 

— 

— 

— 

— 

6. llie from Banks (Correspondents) 

560.9 

605.5 

555 .8 

484.2 

552.1 

583.2 

496.7 

(a) At home . 

s 18 . a 

2A8.3 

873. 1 

282.0 

380.8 

400. 0 

300. 7 

(b) Abroad . 

84 7. e 

337.8 

282.7 

202.2 

162.0 

127.8 

187.0 

7. Loans and Advances . 

6,603.3 

7, 173.7 

7,732.5 

7,194.3 

8, 123.6 

8,724.0 

9,900.7 

(a) On current account . 

a,020.7 

2,088.0 

2,878.2 

2,184.3 

8.373.0 

8,307.0 

2,700.7 

(b) Other . 

4,070.6 

4,083.8 

4,800.3 

0,000,0 

0,700.0 

0,327.0 

7,148.0 

8. Cover for Acceptances . 

- 

- 

- 

- 

- 

- 

- 

9. Premises, etc. . . 

258.3 

258.2 

270.4 

328.9 

361.7 

363.7 

360.2 

10. Sundry Assets . 

411.4 

495.0 

459.4 

589.7 

715.9 

934.3 

1, 223.3 

11. Total Balance-sheet . 

12,017.6 

13,246.0 

13,178.0 

16,073.4 

18,110.1 

21,664.7 

26,621.6 

Liabilities. 








12. Capital paid up . 

824.3 

824.3 

824.3 

824.3 

828.2 

1,018.? 

1,530.5 

13. Reserve Funds . 

588.9 

594.0 

597.3 

598.9 

659. 6‘ 

824.3‘ 

986. 1 * 

14. Profit and Loss, etc. 

15. Cheques and Drafts,etc., in cir- 

139.9 

155.3 

143.8 

142.5 

121.1 

131.4 

178.5 

culation. 

207,4 

207.6 

174.9. 

396.8 

464.9 

585.2 

1,001.7 

16. Due to Banks (Correspondents) 

271.9 

309.5 

145.1 

143.5 

152.5 

444.5 

351.7 

(a) At home . 

- 

- 

- 

- 

- 

- 

- 

(b) Abroad. 

871.0 

308.0 

140. 1 

143.0 

102. 0 

444.0 

80 1.7 

17. ^posits . 

10,030.2 

10,754.8 

10,765.7 

13,488.2 

14,828.5 

17,931.0 

21,681.2 

(a) Current accounts and sight 








deposits. 

a,844. 1 

2,312.2 

a,083.8 

0,311.0 

0,030.0 

7,801.0 

9,004.0 

(b) Savings accounts. 

(c) Time or fixed deposits. . . 

> 7,7B0, 1 

8,442.8 

8,141.0 

8,170.3 

8, 102.0 

10,030.4 

13,126.7 

(A) Other deposits . 

- 

- 

- 


- 

- 

- 

18. Rediscounts and Other Borrowings 

- 

— 

— 

- 


— 

- 

19. Acceptances and Endorsements. . 

- 

- 

- 

- 

- 

- 

- 

20. Sundry Liabilities . 

455.0 

400.5 

526.9 

479.2 

1,055.3 

730.1 

891.9 

21. Contingent Liabilities. .... 

1,214.5 

1,428.9 

1,476.7 

2,314.7 




SUMMARY 








OF PROFIT-AND-LOSS ACCOUNTS. 








1. Gross Profits . 

302.tf 

337.6 

367.2 

438.1 




To be deducted: 








2. Expenses . 

169.7 

184.5 

197.1 

198.3 

. 



(aj Salaries, etc . 

07.0 

108. 0 

100.0 

104.0 




(bj Other working expenses. . . 

88. 1 

40. 1 

40.8 

42.0 

* 



(cj Taxes, etc . 

88.8 

42.4 

40.0 

0 1.8 




3. Reserved for Pension Funds, etc. 

1.2 

1.2 

3.3 

1.4 




4. Written off on . 

31.9 

42.1 

66.9 

261.6 




(a) Premises, etc . 

8.8 

8.8 

8.1 

0.1 




(bj Investments and securities. 

18.4 

20.0 

30.7 

38.4 




(cJ Other assets . 

10.8 

0.4 

23. 1 

828. 1 




5. Remaining Net Profit or Loss (-) 

6. Carried forward from preceding 

100.1 

109.7 

89.9 

-23.2 




year. 

39.8 

45.6 

51.3 

65.7 




7. Taken from Reserves or Capital. 

- 

- 

- 

61.7 

1 • 



8. Total disposed of for Dividends, etc 

139.0 

166.3 

141.2 

mEsnB 




9. Carried to Reserves . 

5.2 

■n 


1.5 

, 



10. Dividends.. 

88.8 



75.S 




11. Directors' Fees, etc. 

- 

- 


- 


. 


12. Other purposes. 

0.3 

0.3 


0.5 

. 



13. Carried forward to followii^ year 

_ ILi 

51.3 

65.7 

26.7 





‘includes Pem 
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Commercial Banks. 

The official atacistics cover 9 commercial banks. For recent years, the published data are less 


ccon^lcte than before 194’0. 


A.(bJ Investnents and Securities, i«a 7 

Bonds: 

In foreign currency. 57.4- 

Of municipalities. 162.7 

Of bank and mortgage institutions 284. B 

Other..^1.9 

Total bonds. 1,006.8 1 

Shares: 

In credit and insurance institu¬ 
tions . 57.0 

Other. 132.8 

Total shares. 189.8 

Total T)thcr securities" . 1,196.6 1 


loss 1990 1040 1041 1040 1943 

Markka* (OOO,0OOi«> 

42.2 10.4 10.4 

156.6 153.6 146.5 

268.2 239.3 241.6 . 

613.3 567.6 499.7 ^ _ 

O 80 T 3 ' 970.9 ~ 898.2 ~ 


48.3 48.4 29.0 

125.5 109.0 111.0 

173.8 ' 157.4 *140.0 160.7 184.2 2 I 0 .T 

YS4.1 T,128'.3 1, 038.2* . ~ ~ 


1. Loans and Advances, 

These sums represent amounts actually drawn. The unutilized balances of the total credits opened 
are shown outside the Balance-sheet under "Contingent liabilities" at the bottom of the Summary Table 
(item 21). 

The composition of l(bj according to the character of the cover is shown below; 


Ijoans and advances against: 

19 .3 7 

loas 

10 30 

1040 1041 

1040 

1043 

Mortgages . 

2,471.1 

2,647.3 

Markka 

3, 056.8 

k (000,000*k) 

3, 210.8 



Bonds and bank deposit certifi¬ 
cates . 

82.9 

79.7 

78.4 

65.3 



.Shares. 

695.3 

713.6 

747.8 

746.3 



Goods . 

23.1 

18.9 

18.0 

5.4 



Guarantee . 

1,034.0 

1,250.0 

1,249.7 

1, 293.6 



Single signature. 

3,511.4 

3, 893.1 

4, 058.5 

4,187.6 



Total. . 

TTin.r 

T,602.T 

T, 20^72 

97509 .0 



, Sundry Assets, 

1097 

193S 

1099 

1040 1041 

194 0 

1049 

Mortgage loans, etc. 



Markka 

k (000,000'k) 



Interest receivable . 

53.6 

57.9 

77.1 

77.8 101.3 

135.6 

146.3 

Sundries (excluding losses) . . 

357.8 

437.1 

382.3 

511.9 614.6 

798.7 

1,077.0 

Total. 

411.4 

“ “ 4^0 

*45^.4 

”5*89.7 71779*'"' 

'Wa. 3 

1,223.3 


17. [>et*osits. 

The current-account deposits and the home correspondents^ accounts forming together item 17 (a) 
of the Summary Table are shown separately in the following statement, which includes, in addition, 
the unutilized balances of the "Cash credits" and other current-account credits atrorded to the clients. 



1097 

109S 

1030 

1 <>40 

104 1 

1042 

1043 




Mkrkkak ( 000,000 

’ •) 



Deposits on current account . . 

I, 613.7 

1,943.7 

2, 458.8 

4.680.0 

6,030.4 

7,228.4 

7,760.7 

Inland correspondents . 

630.4 

368.5 

165.0 

631.9 

606.1 

663.2 

793.8 

Total (item 17 (aj). . , . 

2, 244.1 

2,312.2 

2, 623. 8 

5,311.9 

6, 636.5 

7,891.6 

8, 554.5 

Unutilized balances of credits 








opened. ... 

1,214.5 

1,428.9 

1,476.7 

2,314.7 




Total (includang credit 








balances) . 

3,458.6 

3,741.1 

4, 100.5 

7,626.6 




Sundry Liabilities. 

1037 

loss 

1030 

1040 

104 1 

1040 

1043 




M arkkai 

> (OOO.UOU 




Pension funds. 

57.7 

58.0 

58.2 

60.3 

1 

1 

. * 

Unpaid dividends . 

- 

- 

- 

- 

- 

- 

- 

Interest payable . 

19.3 

18.9 

24.1 

34.6 

26.9 

32.7 

60.3 

Bills collected for third parties 

- 

- 

- 

- 

- 

- 

- 

Sundry accounts. 

378.0 

323 

444.6 

384.3 

1,028.4 

697.4 

831.6 

Total. 

455.0 

400.5 

526.9 

479.2 

1,055.3 

730.1 

891.9 


21. Contingent Liabilities. 

See note to item 7, above. 

^In 1941 . ranalon fund la Jneludad In Saaarv# funda. 

Sources: Annual reports, Nonvrury Bulletin and weekly returns of the Bank of Finland. Suomen 

Virailinen Tilasto (Finland’s Official Statiatics): Panhkttilas to (Bank Statistic s J . 
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FRANCE 


Bank of France. 


December 2ith: 

1937* 

1938* 

1939* 

1940* 

1941 

1942 

1963* 

Assets. 

1. Gold reserve (coins end ingots) .... 

58,933 

87,265 

Francs 

97,267 

(000, 00( 
84,616 

)*•) 

84,598 

84,598 

84,598 

2. Silver coins end token money. 

378 

540 

905 

674 

563 

310 

287 

3. Postsl current sccounts . 

626 

641 

1, 135 

1,168 

1,249 

1,585 

1,845 

4. Advsnces on gold coins and bars .... 

- 

— 

- 

- 

- 

- 

— 

5. Foreign assets. 

919 

819 

112 

42 

38 

37 

37 

{a) Sight funds abroad. 

8S 

10 

44 

80 

87 

87 

87 

(h) Foreign bills discounted. 

80 

88 

80 

1 

1 

- 


{c) Negotiable bills and other short¬ 
term investments abroad . 

• TO 

701 

80 

0 




6. Domestic bill portfolio . 

15,363 

16,675 

18,256 

47,501 

46,293 

49,431 

51,693 

(a) Bills discounted. 

a. T44 

7.448 

4,077 

8,040 

4,800 

0,404 

0,000 

Agricultural bills and warrants re¬ 
discounted. 

• 74 

1,704 

8,840 

001 

17 

101 

80 

{c) Bills rediscounted forpeoples*banks 

1 

- 

- 

- 

- 

- 

- 

Negotiable bills purchased in France 

807 

1,000 

0,770 

7,008 

0,004 

0,040 

0,010 

(•) Negotiable Treasury bills (Conven¬ 
tion of February 29th, 1940). . . 




80 , 000 

80,000 

80,000 

80,000 

if) Negotiable bills of the Caisse auto- 
norae d*amortissement. 

• .•87 

• ,080 

0,400 

0,808 

0,808 

0,841 

0,101 

7. Advances on securities. 

3,693 

3,640 

3,564 

3,967 

3,205 

2,807 

2,848 

1. 30-day advances on Treasury bonds matur¬ 
ing within two years . 

530 

448 

236 

721 

425 

524 

680 

9. Non-interest-bearing loans to the State 

3,200 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10. Provisional non-interest-bearing^ advances 
to the State . 

26,909 

20, 628 

32,273 

136,217 

207,704 

276,376 

391,151 

(a) Convention of June 18th, 1930: 

Articles 1 and 2 . 

18.080 







Article 3 . 

10,000 

- 

- 


- 

- 

- 

(h) Convention of June 30th, 1937, etc. 

4.080 

— 

- 

- 

- 

- 


(c) Convention of November 12th, 1938, 
etc . 


aopooo 

80,478 




* 

(dj Convention of September 29th, 1938, 
etc . 

... 

— 

11,000 

08,000 

00,700 

00,400 

08,000 

(sj Convention of August 25th, 1940, etc. 


- 

— 

78,817 

180,004 

807,OSO 

887,801 

11. /rentes held for special purposes. . . . 

113 

113 

113 

113 

113 

113 

113 

12. Other assets. . 

KIQQ 

2,819 

3,935 

6,536 

4,818 

4,713 

5,642 

13. Total Balance-sheet . 

113,679 

143,686 

167,796 



430,496 

548,694 

Liabilities. 

U. Capital. 

183 

183 

183 

183 

183 

183 

183 

15. Reserve funds . 

329 

329 

329 

329 

329 

329 

329 

16. Notes in circulation. 

91,263 

108,532 

149,416 

218,383 

266,761 

378,902 

497,759 

17* Creditors in current account. 

19,081 

32,199 

15,381 

69,517 

88,437 

47,131 

46,379 

(a) Treasury . 

8S 

8,000 

00 

870 

00 

84 

14 

{h) Caisse autonome d’amort issement . . 

8.801 

8,841 


700 

1,400 

784 

708 

{c) Other current accounts and deposits 

!•. OOO 

80,108 


84,010 

88,480 

80,840 

80,810 

(d;Other sight liabilities . 

110 

ISO 


8,004 

8,848 

1,740 

801 

{%) Central Administration of the Reich 
Credit flees. 


_ 


41,400 

08,100 

10,OSO 

10,008 

18. Profit-and-loss accounts. 

119 

45 

■Ku 

360 

204 

295 

227 

19. Other liabilities. 

2,704 

2,300 

mSSi 

2,713 

3,092 

3,654 

4, 017 

Discount rate (%)^ 

3 

VA 

Ll_- 

2 


IX 

IX 


of loot ebongo t Moreb ITtb. Ig41i| *Doeonbor ggrd. *Doeonbor sgth. 4Doconbor aioi. B^neonbor ggnd. 
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Bank of France. 

Gold: Valued during the period covered at the following rates in gramnea of fine gold: Until 
October 2nd, 1936: 0.0S89S gramnei October 2nd, 1936 — J»ly 2lat, 1937: 0.0441 graaanet July 2!at, 
1937 November 12th, 1938: 0.0387 granaei November 12th, 1938 — February 29th, 1940: 0.02475 gratmci 
since February 29th, 1940: 0.021006 gramme. The gold held in the Exchange Stabilization Fund is not 
included in item 1) disclosed figures of such additional reserves were: 12,502 million francs on 

December 31st, ]938| 15,772 million francs on May 3let, 1939. Oh April 20th, 1939, and again on 
August 3rd, 1939, 5,000 million francs of gold were transferred from Exchange Stabilization FUnd to 
Bank of Franccj on Mhrch 7th, 1940, 30,000 francs of gold were transferred from Bank of France to 
Stabilization Fund. Most, if not the whole, of France’s gold reserve was reaioved in 1940 to places 
outside the Continent of Europe. 

Foreign Assets: Sight fundi abroad: Mainly deposits with central and other banks abroad. for¬ 
eign bills discounted: Documentary bills to finance export trade. negotiable bills and other skort- 
tern investments abroad: Temporary advances to foreign institutions. 

Doswstlo Bill portfolio: Agricultural bills and warrants rediscounted: Bills and warrants endorsed 
by the National Wheat Board ("Office du bl^") which were made eligible for rediscount by virtue of 
the Law of August 15th, 1936. Bills rediscounted for peoples* banks: Bills of the "Caisse centrale 
des banques populaires", made eligible for rediscount by virtue of the Law of August 19th, 1936. 
negotiable bills purchased in France: Until 1937, this item consisted of bills repurchased by the 
Bank of France for the account of other central banks and the Bank for International Settlements; 
since then it included short-term bills and short-term Government securities purchased in the open 
market (Decree of June 17th, 1938). Negotiable Treasury bills: Three-months* Treasury bills nego¬ 

tiable in the market, received in return for gold transferred to the Exchange Stabilization Fund on 
March 7th, 1940 (Convention of February 29th, 1940). Negotiable bills of the Caisse autonome d'amor^ 
ttssement : Bills given to the Bank by the "Caisse" in 1928 in order to shift from the Bank to the 
Treasury the loss on Russian bonds accepted as collateral for loans made during the 1914-1918 war 
(Convention of June 23rd«l928) and in 1931 in order to relieve the Bank of the loss on its sterling 
assets (Convention of Efccembcr 7th, 1931). 

Advaneea on Swcurltlws: Advances made at the ’'advance rate". 

Thirty~day Advances on Treasury Bonds aiaturing within two years: Advances made at a rate lower 
than that charged for ordinary advances against securities (2% up to March 17th, 1941, 1.75% there¬ 
after). In May 1940 such advances reached a maximum of 2,863 million francs. 

Non-interest-bearing Loans to the State: The loans to the State, which had been fixed at 200 

million francs on each renewal of the Bank’s charter, were raised to3,200 million francs in 1928 and 
to 10,000 millions in 1938 (Convention of November 12th, 1938). 

Provisional Mon-interest-bearing Advances to the State: Convention of June Idth, 1936: Articles 
1 and 2 of this Convention provided fora maximum advance of 14,000 million francs bearing no interest, 
for the purpose of redeeming Treasury bills rediscounted by the Bank as they matured. Such bills 
amounted to 13, 833 million francs on June 19th, 1936. Article 3 provided for a maximum non-interest- 
bearing loan of 10,000 million francs to the Treasury. Conventions of June 30th, 1937, March 22nd, 
1936, and April lUth, 1936: The Convention of June 30th, 1937, provided for further non-interest- 
bearing advances to the Treasury fora maximum amount of 15,000 million francs; this maximum was raised 
to 20,000 million francs by the Convention of March 22nd, 1938, and to 30,000 aiillion francs by that 
of April 14th, 1938. Convention of November 12th, 1938: The total of advances granted under the 
Conventions of June 18th, 1936, June 30ch, 1937, March 22nd, 1938, and April 14th, 1938, amounted to 
52,083 million francs on November I4th, 1938. As a result of the application of the book profits of 
the revaluation of the gold and foreign exchange reserves effected at this date in virtue of the Con¬ 
vention of November 12th, 1938, the total anoount was reduced to 20,628 million francs and carried in 
a separate item on the Balance-sheet of the Bank as advances "redeemable in accordance with the 
Convention of November 12th, 1938". The remainder of these advances, amounting to 20, 473 million francs, 
was finally cancelled by virtue of the Convention of February 29th, 1940, by application of the incre¬ 
ment resulting from a further revaluation of the gold and foreign exchange reserve (17,338 millions) 
and by transfer of liquid assets drawn from the ^change Stabilization Fund (3,135 millions). Con- 
vention of September 29th, 1938,etc,: This Convention, concluded on September 29th, 1938, and approved 
by the Decree of Septeaiber Ist, 1939, provided fpr temporary advances to the Treasury up to an amount 
of 25 million francs "in case of general mobilization"i this maximum was raised to 45 million francs 
by the Convention of February 29th, 1940, and to 70 millions by the Convention of June 9th, 1940. 
Convention of August 25th, 19U0, etc,: By a series of Conventions dated frem August 25th, 1940, to 
December 16th, 1943, advances of 351,000 million francs have been authorized to meet the costs of the 
German army of occupation. 

Creditors In Current Account: Other current accounts and deposits: This item includes accounts 
of individuals, commercial banks and public and semi-public organizations such as the "Caisse nationale 
des depdts et consignations". Central Administration of the Re ich Credit Off ices ("Reichskreditkassen"): 
Current account opened on August 21st, 1940, to the Central Administration of the Reich Credit Offices, 
established by the German occupation authorities, representing the unspent portion of the occupation 
tribute. 
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Table I.—Principal Deposit Banks. 


hnd of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

hkimber of: Banks. 

6 

6 

6 

6 

6 

6 

6 

Branches and Sub-branches. . . . 

SUMMARY BALANCK-SlIKKT. 

2,070 

• 

• 

Franc 

s (000, (] 

• so 

O 

o 

• 

• 

Asset h. 






1 . Cash. 

3,991 

4,436 

5,224 

7,566 

7,542 

9,090 

9,798 

(a) Gold, silver and small coins. . . . 


. 


. 


. 


(b) Inland notes and balances with Cen- 








tral Bank . 


, 

. 

. 


. 


2, (Jthcr Items of a Cash Nature. 

311 

279 

617 

684 

586 

1, 259 

919 

3. Bills discounted and bought . 

21,574 

25,887 

35,188 

56, 176 

77,429 

91,200 

111,790 

(a) Treasury bills. 


. 

. 

. 


. 


(h) Commercial bills. Inland. 



. 



. 


(c) Commercial bills, Foreign ..... 


. 

. 

. 


. 


4. Investments and Securities. 

137 

139 

144 

165 

182 

513 

543 

(a) Government. 


, 

, 

. 


. 


(b) Other . 



. 

. 


. 


5 . participations . 

146 

143 

142 

141 

201 

. 


6 . Due from Banks (Correspondents) .... 

5,244 

5,285 

5,000 

5,094 

4,953 

4,939 

5,570 

(a) At home . 


. 

. 

. 


. 


(b) Abroad . 


. 

. 

. 


. 


7. Loans and Advances . 

9,630 

9,212 

9,952 

10,925 

10,972 

14,172 

19,331 

(a) On c urrent account . 

7,961 

7,638 

6,63 6 

9,427 

9,488 

1 1,394 

* u , 0R2 

(b) Other .. 

1,669 

1,674 

1,316 

1,498 

1,484 

2,778 

9,249 

8. Cover for Acceptances .. 

441 

557 

692 

479 

315 

607 

532 

9. Premises, etc . 

215 

219 

251 

247 

269 

269 

27 8 

10. Sundry Assets . 

223 

193 

1,265 

542 

326 

349 

322 

11, Total Balance-sheet . 

41,912 

46,950 

58,475 

82,019 

102,775 

122.398 

149,063 

liabilities. 








12. Capital paid up . 

1,514 

1,559 

1,559 

1,559 

1, 846 

2,551 

3,175 

13. Reserve Funds . 

1,933 

1,943 

1,945 

1,951 

2,032 

2,165 

2,397 

14. Profit and lx>ss, etc. . 

ii. Cheques and Drafts, etc., in circulation 

284 

291 

122 

301 

355 

406 

497 

. 

. 




. 

. 

16* Due to Banks (Correspondents) . 

. 

. 



. 

1,315 

4, 728 

(a) At home . 

. 

. 

. 

. 

. 

. 

. 

(b) Abroad . 

. 

. 

. 

. 

. 

. 

. 

17. Deposits . 

36,767 

41,025 

51,835 

76,213 

96,625 

113,901 

136,308 

(a) Current accounts and sight deposits 

86,406 

38,646 

60,366 

74,6 i9 

96,063 

104,098 

119,319 

(b) Savings, time or fixed deposits . . 

1 , 123 

1,106 

1,174 

1,311 

1,266 

608 

2,484 

(c) Other deposits. 

240 

274 

29 6 

3 83 

3 17 

9,106 

14,606 

18*. Rediscounts and Other Borrowings. . . . 







. 

19. Acceptances and F^dorsements . 

864 

1,024 

1,220 

803 

544 

607 

532 

20. Sundry Liabilities. 

550 

508 

1,794 

1, 192 

1,373 

1,453 

1,446 


Commercial Banks. 


In continuation of the Sununary BsLlance-sheets given in the previous editions of this publica¬ 
tion, Tables l-lll have been compiled directly from the statements of the principal Deposit and 
Investment Banks. In addition, Table IV, summarizing essential data for 27 Joint-stock Ranks, 
and Table V, covering all commercial banks in France, have been prepared on the basis of the 
information available at the time of going to press (December1944) . The statistics contained in 
Table IV and Table V arc based on uniform balance-sheets which all commercial banks operating 
in France have been obliged to submit at regular intervals in accordance with the Law of June 
13th, 1941. 

The coverage of the series shown in the Tables 1-V is as follows: 

Table I: principal Deposit Banks, l.e.: Crddit Lyonnais, Socidt^ gdndrale pour favoriser le 
ddveloppement du commeice et de 1’Industrie, Comptoir National d’Escompte, Banque nationale pour 
le commerce et 1*Industrie (formerly Banque nationale de crddit), Crddit commercial de France 
and Socidtd gdndrale de crddit industriel et commercial. 
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Table II.—Principal Investment Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks . 

2 

2 

2 

2 

2 

2 

2 

SUMMARY BALANCE-SHEET. 

Assets. 



Francs 




1. Cash. 

399 


496 


359 

293 

305 

(aj Gold, silver and small coins. . . . 

(bj Inland notes and balances with Cen- 








tral Bank.. . . 








2. Other Items of a Cash Nature. 

43 

41 

35 

22 

33 

31 

28 

3. Bills discounted and bought . 

1,457 

1,758 

1,794 

3,346 


9,377 

11,700 

(aj Treasury bills. 

(b) Commercial bills. Inland. 

(cj Commercial bills. Foreign . 








4. Investments and Securities. 

614 

586 


699 

866 

892 

998 

(aJ Government. 

(bJ Other . 



708 

34 




5. participations. 

154 

173 


38 

54 


6. IXie from Banks (Correspondents) .... 

983 

878 

1,259 


691 


1, 115 

(aJ At home. . 

(b) Abroad. 








7. Loans and Advances. 

733 

711 

651 

625 

563 


758 

(a; On current account. 

710 

BSB 

eaa 

018 

862 


324 

(bJ Other . 

23 

20 

1 a 

7 

1 

■n 

084 

8. Cover for Acceptances . 

331 

267 

266 

105 

42 

139 

120 

9. Premises, etc. 

77 

77 

67 

76 

75 

75 

82 

10. Sundry Assets. 

43 

36 

53 

56 

78 

120 

116 

11. Total Balance-sheet . 

4,834 



6,283 

0,549 

12,004 

15,222 

Liabilities. 








12. Capital paid up . 

500 

500 


500 



975 

13. Reserve Funds. \ . 

319 

319 


320 

390 

449 

687 

14. Profit and I/>ss, etc. 

46 

54 

55 

26 

86 

98 

122 

15. Cheques and Drafts, etc.,in circulation! 

16. Due to Banks (Correspondents) . 

276 

218 

177 

57 

39 

18 

1,023 

(aJ At home ... . 

(bJ Abroad.1 








17. Deposits. 

3,508 

3,661 





11,963 

(aJ Current accounts and sight deposits 

a, ise 

a , B4B 

a, 918 


7,878 


0.000 

(bJ Savings, time or fixed deposits . . 

as 

82 

84 


184 

118 

1.000 

(cJ Other deposits. 

2S4 

37 

27 


18 

1.800 

1,341 

18. Rediscounts and Other Borrowings. . . . 

19. Acceptances and Endorsements. 

76 

76 

114 

102 

32 

139 

120 

20. Sundry Liabilities. 

109 

100 

154 

218 

328 

303 

332 


Table II; Investment Banks, i.e.; Banque dc Paris et des Pays-Bas and Banque dc X’Union 
parisienne. 


Table III; principal comserclal Banks, i,e. total of Tables 1 and 11. 

Table IV: Important Joint-stock Banks, i.e. 6 Deposit Banks (Table 1), 2 Investment Banks 
(Table 11), 5 other banks in the Paris district (Credit Foncier d*Alg^rie ct de Tunisie, Compagnic 
Alg^ricnnc, Union des Mines, Banque des Pays du Nord, Credit Industricl dc Normandie and, prior 
to June 1943, Union Industrielle de Credit), 10 provincial banks (Credit du Nord, Soci^ti Lyon- 
naise. Society Marseillaise, Soci^td Nanc«?icnnc, Banque Dupont, Credit de I’Oucst, Soci^tt 
Bordelaise de Crd’dit, Banque Sclabcrt , Credit Nantais, Credit Industricl d*Alsace-Lorraine) and 
4 foreign banks (Aero Bank, under German control, Westminster Bank, Barclay’s Bank and Lloyd 
& National Bankd- 

Table V: All Commercial Banks operating In France (joint-stock banka and "soci^t^s de per- 
sonnes"). The statistics used for Table V have been compiled by the Commission de Contrdle des 
Banques and published for the first time as of March list, 1943. 

Unless otherwise stated, the following notes apply to Tables l-IIl and V. 

2. Other Items of a Cash jfature. 

This item consists of coupons due for payment. 
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Table 111.—Principal Commercial Banks. 


End of 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of; Banks 

Branches and Sub-branches 

8 

2,070 

8 

■ 

8 

8 

8 

8 

8 

SUMMARY BALANCF-SHFET. 








Assets 



Francs (000.000's) 










1. Cash 

4,390 

4, 837 

5,720 

7,936 

7,901 

9,383 

10,103 

(aj Gold, silver and small coins 
(bj Inland notes and balances with Cen¬ 
tral Bank 








2. Other Items of a Cash Nature 

354 

320 

652 

706 

619 

1, 290 

947 

3. Bills discounted and bought 

23, 031 

27,645 

36,982 

59, 522 

84,233 

100,577 

121,490 

(a) Treasury bills 

fbj Commercial bills, Inland 

(cj Commercial bills. Foreign 








4. Investments and Securities 
(aj Government 

751 

725 

994 

864 

1,048 

1,405 

1,541 

(bJ Other 








5. Participations 

300 

316 


175 

239 

54 


6. IXie from Banks (Correspondents) 

6,227 

6, 163 

6,259 


5,644 

6,013 

6,685 

(aJ At home 
(bJ Abroad 








7. Loans and Advances 

10,363 

9,923 


11,550 

11,535 

15,111 

20,089 

(u) On current account 

8.671 

8 336 

9.368 

10.046 

10.060 

13.376 

10 306 

(b) Other 

1 , S92 

i 697 

1.336 

1.606 

1.486 

2.636 

9.783 

8. Cover for Acceptances 

772 

824 

958 

584 

357 

746 

652 

9. Premises, etc 

292 

296 

318 

323 

344 

344 

360 

10. Sundry Assets 

266 

229 

1,318 

598 

404 

469 

438 

11. Total Balance-sheet 

46,746 

51,278 

63,804 

88,302 

112,324 


184,305 

Liar ilities 








12. Capital paid up 

2,014 

2,059 

2,059 

2,059 

2,496 

3,301 


13. Reserve Funds 

2,252 

2,262 

2,265 

2,271 

2,422 

2, 614 


14. Profit and Loss, etc. 

330 

345 

177 

327 

441 

504 

619 

15. Cheques and Drafts, etc.,in circulation 
16 Due to Banks (Correspondents) 

276 

218 

177 

57 

39 

18 

1,3J5 


(aJ At home 
(by Abroad 








17. Deposits 

40,275 

44,686 

55,844 

81,273 

104,649 

125, n8 


(aJ Current accounts and sight deposits 

38 681 

43 187 

64 383 

79 446 

103 920 

113 711 


(b) Savings, time or fixed deposits 

1. ISO 

1 . 188 

1.338 

1.388 

1.369 

73« 


(cJ Other deposits 

624 

3 11 

333 

440 

336 

10 70 1 


18. Rediscounts and Other Borrowings 








19. Acceptances and Endorsements 

940 

1,100 

1,334 

905 

576 

746 

652 

20. Sundry Liabilities 

659 

608 

1,948 


1,701 

1,756 

1,778 


3. Bills discounted and bought 

This Item includes chiefly Treasury bills ("bons de la Defense nationale") 

7. Loans and Advances, 

In Tables 1-1II, in the case of banks which do not show cover for acceptances as a separate 
Item, an amount equivalent to their acceptances has been deducted from current accounts and 
carrjt*^ to group 8 of the Summary Balance-sheet. In Tables I-I I I and V, the other loans and 
advances (7 (bj) consist of guaranteed advances (*’avanccs sur garanties”), contangos ("reports") 
and since 1942, "various debtors". 


Guaranteed advances and Contangos 
Various debtors 

Total 


1942 


1943 


Table 1 


1,551 

1,227 


Table II Table 1 Table II Table V 
Francs (000,000*s) 

58 1,684 40 3,939 

_- 7,565 _ 494 12,265 

534 


2,778 


58 


9,249 


16,204 
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Table IV.—Important Joint-stock Banks. 


End of 

1941 

1942 

1943 

principal Deposit Banks (6) 

Francs (000,000’s) 

Cash xn hand and at banks 

12,318 

13,794 

15,155 

Debtors 

9,455 

11, 867 

17,615 

Port folxo 

76,288 

91,329 

111,507 

Deposits 

96,386 

114,933 

140,884 

Invsstsisnt Banks (2) 




Cash in hand and at banks 

822 

1,370 

1,420 

Debtors 

562 

833 

715 

Portfolio 

6,786 

9,043 

11,698 

Deposits 

8,024 

10,919 

12,960 

Other Banks In the Paris District (B) 




Cash in hand and at banks 

1,326 

1, 183 

1, 171 

Debtors 

904 

1,268 

1,765 

Portfolio 

9,077 

10,574 

11,958 

Deposits 

11, 148 

14,419 

14,883 

provincial Banks (10) 




Cash in hand and at banks 

1,710 

1,748 

1,939 

Debtors 

1, 181 

1, 276 

2,975 

Portfolio 

14, 181 

18,270 

22,186 

Deposits 

16,610 

21,173 

26, 108 

foreign Banks (4) 




Cash in hand and at banks 

1,070 ! 

1,496 

1, 241 

Debtors 

279 

241 

2,298 

Portfolio 

2, 214 

2, 686 

4, 150 

Deposits 

3,966 

5. 113 

7, 100 

All Important Joint-stock Banks (27) 




Cash in hand and at banks 

17,246 

19,591 

21, 126 

Debtors 

12,181 

15,475 

25,168 

Portfolio 

108,546 

131,902 

161,499 

Deposj ts 

136,114 

166,557 

201,93> 


^Su h minor dImcropanc1 «m am th«rm nay bmbetwmmn th« rinurms of Prln ipal uepoalt and Invmmtnmnt Banka In thla 
Tabl<> and In Tablea 1 and 11 rannut be reconciled on the basla of the available atatementa of individual banka 


17 

Up to 1942, current and cheque accounts (17 (J^J) aJ**© included correspondent accounts The 
amounts shown under (bj are "bons ct comptes e’ch^ance fixe" The sums given under "other 
deposits" (17 (cj) represent "accounts payable after collection", when shown separately and, since 
1942, also "other creditors" 


Accounts payable after collection 
Other creditors 

Total 


1942 1943 

Table 1 Table 11 Table I Table II Table V 
Francs (000, 000* s) 

803 66 1,424 74 2,349 

8,192 1,440 13, 081_ 1,267 _i_5,605_^ 

9,195 1,506 14,505 1,341 17,954 
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Table V*—-All Commercial Banks. 


End of: 

March 31st, 1943 

September 30th, 1943 

Number of Banks . 



SUMMARY BALANCE-SHEET. 


(000,000*8) 

Assets . 

Francs i 

1. Cash. 

1L163 

11,292 

(a) Gold, silver and small coins . 



(b) Inland notes and balances with Central Bank 



2. Other Items of a Cash Nature. 

1,779 

1,729 

3. Bills discounted and bought . 

150, 888 

170,280 

(a) Treasury bills. 



(h) Commercial bills. Inland. 



(c) Commercial bills, Foreign . 



4>. Investments and Securities. 

4. 146 

4,213 

(a) Government. 



(b) Other . 

‘ 


5. Participations.. 



6. Due from Banks (Correspondents) . 

12,469 

12,625 

(a) At home . 

. 


(b) Abroad . 

. j 


7. Loans and Advances. 

33,906 

33,545 

(a) On current account. 

17,168 

17,341 

(b) Other . 

16,738 

16,ao4 

8, Cover for Acceptances . 

1,059 

898 

9. Premises, etc. 

1, 142 

1, 160 

10. Sundry Assets . 

1,537 

2,590 

11. Total Balance-sheet . 

218,089 

238,332 

Liabilities . 



12. Capital paid up . 

7,525 

8, 847 

13. Reserve Funds . 

4,021 

4,637 

14. Profit and Loss, etc. 

672 

407 

15. Cheques and Drafts, etc., in circulation. . . . 



16. Due to Banks (Correspondents) . 

8, in 

8.009 

(a) At home. 



(b) Abroad. 



17. Deposits. 

192,229 

209,345 

(a) Current accounts and sight deposits .... 

167,400 

184,421 

(b) Savings, time or fixed deposits . 

4,301 

6,0 70 

(c) Other deposits. 

20,610 

17.964 

18. Rediscounts and Other Borrowings. 



19. Acceptances and Endorsements. 

1,059 

898 

20. Sundry Liabilities. 

4,465 

6, 189 

21. Guarantees. 

• 

12,121 


19. Acceptances, 

Since 1933, the "Banque de Paris ct dcs Pays-Bas" shows ’’cover for acceptances" under assets, 
but no acceptances under liabilities. The corresponding figures have therefore been deducted 
from time deposits and shown under acceptances here. 


Sources: Bank of France: Periodic returns, annual reports. Periodic returns and annual reports 
of commercial banks. 







































GERMANY 


Reichsbank. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Assets. 



Reichsmarks (000,000’s) 



1. Gold. 

71 

71 

71 

71 

71 

71 

71 

2. Cash. 

119 

133 

465 

340 

225 

358 

529 

(a) Subsidiary coin . 

111 

lie 

380 

118 

88 

1 18 

89 

(b) Notes of the **Rentenbank". 

8 

17 

1 18 

388 

137 

343 

800 

3. Balances with postal cheque offices . . 

29 

48 

39 

52 

119 

117 

244 

4. Foreign exchange. 

190 

198 

225 

50 

35 

27 

22 

(a) Balances in foreign currencies. . . 

81 

SO 

38 

19 

80 

17 

18 

(bj Foreign bills and cheques . 

iSd 

ISO 

187 

89 

1 1 

8 

8 

(c) Foreign bank notes. 

3 

a 

3 

3 

4 

4 

8 

5. Claims in RM. on foreign correspondents 

8 

10 

13 

14 

4 

3 

2 

6. Domestic bill and cheque holdings . . . 

5.966 

8,080 

11,201 

15,390 

21,649 

29, 278 

41,337 

(aj Treasury bills. 

119 

181 






(bJ Other,bills and cheques . 

8.847 

7.989 






7. Securities. 

404 

864 

1,222 

389 


297 

66 

(aJ Eligible as note cover . 

100 

888 

804 

38 

HIl 

87 

1 

(b) Other. 

888 I 


418 

387 

HI] 

310 

88 

8. Loans against collateral. 

60 1 



38 

Hi I 

25 

27 

9. Current advances to the Reich . 

43 i 


985 



- 

629 

10. Claims due on balance from the Reich. .. 

11. Other assets.j 

94 

368 

WjM 

91 

664 

90 

741 


1,024 

781 

12. Total Balance-sheet. 

7,352 

10,559 

15,005 

17,755 

24,315 

31,200 

43,705 

LlABIt ITlES. 








13. Capital . 

150 

HEO 

150 


150 

150 

150 

14. Reserves. 

514 

582 

645 


743 

838 

960 

(aJ Legal . 

83 1 

87 

99 


138 

180 

180 

(bJ For doubtful assets . 

843 

378 

380 


380 

400 

800 

(c) Other. 

189 

880 

388 


888 

888 

3 10 

15. Notes in circulation. 

5,493 

8,223 

11,798 

14,033 

19,325 

24,375 

33,683 

16. Oiro and deposit accounts . 

1,059 

1,527 



3,649 

5,292 

8, 186 

17. Due in foreign exchange . 

2 

- 

- 


- 

- i 

— 

18. Other liabilities . 

134 

177 

39f 


449 

545 

729 

Discount rate (%)^ 

_ 

4 

4 

3K 


3K 

354 


of last chariKs: April gth. 1940- 


Reichsbank. 


Gold: Valued at the rate of 1 Reichsmark=0.3592 gramme of fine gold. Cash: Subsidiary coin: 
Including small amounts of silver (332 thousand in 1929; 13 thousand in 1939). Motes of the •'Renten^ 
bank": These notes which, according to the Rentenbank Law of 1924, were being gradually withdrawn, 
were again issued by virtue of a Decree of September 4th, 1939. Domestic bill and cheque holdings: 
Item shown as "Other bills and cheques" included in 1938*-43 substantial amounts of Government short* 
term securities which have been the principal means of financing Germany’s armament and war 
expenditure. Securities: Securities shown as *^ligible as note cover" are those bought in the open 
market. Current advances to the Reich: Advances to the Reich (Betriebskredite). Other assets: 
Including, inter alia (in million Reichsmarks): (a) "Government debt C taken over from the former 
Austrian National Bank": 1938: 105; 1939: 101; 1940: 100; (b) "Claims arising from exchange of 

Cxechoslovak currency**: 1938: 307; (c) "Claims arising from the liquidation of the Bank of Danzig": 
1939: 31; (d) "Claims against the Reich Credit Agencies for their notes cashed": 1939: 10- Total 

Balanced-sheet: Excluding: (a) Holdings of own bank notes; (b) Notes no longer fit for circulation; 
(c) a per contra item "Postponed claim on the German Government by virtue of the Law of August 
30th, 1924, for the liquidation of the Rentenbank notes in circulation". Reserves: *^hcr" includes 
pension funds, special reserve for dividend payments, reserves for printing of notes, building 
purposes and (in 1929) for an increase of capital. Mote circulation: Excluding notes held as 
till money. 
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GERMANY 


Commercial Banks.' 


End of: 

1937 

193 8 

1939 

1940 

1941 

1942 

1943 

Number of Bmnka . 

5 

5 

5 

5 

5 

5 

5 

SUMMARY BAJLANCE-SHEET 








1. c..h.. 





(aj Gold, silver and small coins. . . . 
(bj Inland notes and balances with Cen* 

256 

342 

404 

510 

621 

714 

919 

tral Bank . 








2. Other Items of a Cash Nature. 

3. Bills discounted and bought . 

3,026 

3,472 

4,765 

7,422 

9,323 

11,282 

13,514 

(aj Treasury bills. 

(bJ Commercial bills. Inland. 

407 

1.339 

3.037 

0 . 139 

7.043 

0,833 

11.048 

(cj Commercial bills. Foreign . 

a. si9 

8,343 

3 , 13B 

8.303 

8,880 

2,409 

3.471 

i. Investments and Securities. 

881 

1,047 

784 

1,606 

2, 194 

1,635 

1,283 

(a) Government. 

437 

003 

347 

1,171 

1,791 

1.843 

944 

(bJ Other. 

444 

444 

487 

430 

403 

398 

33 9 

5. Participations. 

197 

213 

194 

221 

227 

258 

256 

6. Due from Banks (Correspondents) .... 

297 

312 

238 

262 


277 

381 

(aJ At home. 

(b) Abroad. 

. 







7. Loans and Advances. 

2,586 

2,741 

2,935 

2,288 

2, 660 

3,445 

4,353 

(a) On current account. 

a . 347 

2 ,390 

3.079 

3.000 

3,474 

3,194 

4 , 138 

(b) Other . 

339 

30 1 

200 

333 

160 

30 1 

310 

8. Cover for Acceptances . 

603 

668 

601 

495 

448 

466 

401 

9. Premises, etc. 

202 

197 

192 

183 

175 

167 

163 

10. Sundry Assets . 

5 

4 

12 

4 

6 

9 

9 

11. Total Balance-sheet . 

8,053 

8,995 

10,125 

12,991 

15,924 

18,253 

21,279 

. Liabilities. 

12. Capital paid up . 

427 

421 

428 

458 

488 

488 

488 

13. Reserve Funds . 

174 

214 

235 

275 

297 

328 

3 65 

li. Profit and Loss, etc. 

34 

37 

34 

29 

30 

30 

32 

13. Cheques and Drafts, etc., in circulation 

- 

- 

- 

- 


- 

- 

16. Due to Banks.(Correspondents). 

1,250 

1,248 


1,2S3 


1,473 

1,666 

(a) At home. 

(bJ Abroad. 

1 







17. Deposits. 

5,532 


7,596 

10,417 

13,221 

15,409 

18,244 

(aj Current accounts and sight deposits 
(bJ Savings accounts. 

1 

061 

BOO 

1.003 

1,010 

3,176 

3.081 

4,0H9 

(c) lime or fixed deposits. 

(d) Other deposits. 








18. Rediscounts and Other Borrowings. . . . 

13 

1 

1 

1 

1 

1 

1 

19. Acceptances and Endorsements. 

603 

668 

601 

495 

448 

466 

382 

20. Sundry Liabilities. 

20 

27 

22 

33 

37 

58 

101 

21. Guarantees (Avale und Burgsehaften) . . 

592 

648 

651 

723 

96S 

949 

935 

22, Banks* Own Drawings . 

590 

377 

397 

329 

142 

54 

93 

(aJ For the Account of Banks. 

1U2 

14 

1 

— 

9 

4 1 

• 

(bJ For the Account of Customers. . . . 

460 

.103 

3U« 

3 2 0 

133 

80 ! 

«3 

SUMMARY 






- ' ■ 1 


OF PROFIT-AND-LOSS ACCOUNTS. 






1 


1. Gross Profits . 

320 

350 

372 

386 

407 

435 ; 

410 

To be deducted: 






j 


2. Expenses. 

296 

315 

334 

350 

366 

396 

379 

(a) Salaries , etc. 

(brother working expenses. 

1 34S 


300 

340 

240 

230 

233 

(cj Taxes, etc. 

48 


74 

109 

126 

10 1 

100 

3. Reserved for tension Funds, etc. 

2 


3 

2 

3 

1 

1 

4-. Written off on . 

1 


- 

- 

- 

- 

- 

{aJ Premises, etc.. . 

*1 



- 

- 

- 

~ 

(bJ Investments and^securities. 

(c; Other assets. . 

t - 


- 


- 

- 

- 

5. Remaining Net Profit (+) or Loss (—) . 


+31 

+35 

+34 

+38 

+38 

+30 

6. Carried forward from preceding year . . 


9 

10 

7 

4 

4 

5 

7. Taken from Reserves or.Capital. 


- 

- 

- 

— 

- 

- 

8. Total disposed of for Dividends, etc. . 

30 

40 

45 

41 

42 

42 

44 

9. Carried to Reserves . 


4 

12 

IHHOQI 

mniQi 

■■mQ 


10. Dividends. 


26 

26 




29 

ll. Directors* Fees, etc. 


- 

- 

^W| 



- 

12. Carried forward to following year . . . 

HIH 

10 

7 


■B 

HHB 

5 


^BlR Berlin b&nka. 
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Commercial Banks, 

The publication of official coamercial banking atatiatica waa auapended in 1939. 

Ab in the previous editions, the annual balance-sheets of Big Berlin banks (Berliner Groaabanken) 
have been combined in an aggregate statement accompanied by notes showing the detailed composition 
of the moat important items. The banka included in the Susimary Balance-sheet are: Deutsche Bank, 
Dresdner Bank, Commerz-und Privatbank, Reichs-Kredit-Oesellschaft, Berliner Handels^vesellschaft. 

1 and 2. Cash and Other I tens of a Cash Mature, 



1SS7 

ISSS 

leee 

1040 

1041 

1048 

1048 




Ralchaaarka (000, 

. 000 *a> 



Cash, foreign money and coupons . 

90 

107 

125 

145 

157 

135 

178 

Balances with Reichsbank.| 

Balances with clearing institutions . . . . j 

[ 166 

235 

279 

3 65 

464 

578 

741 

Total . 

256 

342 

404 

510 

621 

713 

919 

3. Bills discounted and bought. 

iSST 

less 

lese 

1040 

1041 

1048 

104S 

(a) Treasury bills: 






(1) Eligible for collateral at Reichsbank 

366 

1,228 

2,562 

3,793 

•4,468 

•6,047 

7,457 

(2) Other. 

41 

1 

65 

1,346 

•2,575 

♦2,776 

3,St6 

Total 3 (a) . 

407 

1,229 

2,627 

5, 139 

7,043 

8,823 

11,043 

(b) and (c) Commercial bills: 








Cheques . 

Bills: 

78 

97 

' 98 

115 

115 

93 

134 

(1) Eligible for collateral at Reichsbank 

1,942 

1,907 

1, 840 

1,837 

♦1,772 

♦1,806 

2,118^ 

(2) Other. 

599 

239 

200 

331 

♦394 

♦560 

219 

Total (3 (b) 4* (c)) . 

2,619 

2,243 

2,138 

2,283 

2,2B0 

2,459 

2,471 

Grand lotal . 

3,026 

3,472 

4,765 

7,422 

9,323 

11,282 

13,514 

•Partly asttaatAd. 








^ 4. Investments and Securities . 

1937 

less 

lese 

1040 

1041 

1048 

104S 




Ralohaaarka (000,000*a) 



Eligible for collateral at Reichsbank . . . 

617 

768 

479 

1,300 

♦1,848 

•1,296 

983 

Other. 

264 

279 

305 

306 

•346 

•339 

300 

Total . 

881 

1,047 

784 

1,606 

2, 194 

1,635 

1,283 


•partly 


5. participations. 

The sums given in the summary tables are composed of permanent participations in banks and banking 
firms and synd cate participations (KonsortialbeteiligungenJ as follows: 



1087 

loss 

lose 1040 1041 

Raiehaaarka (000,000*a) 

1048 

1048 

Bank participations . 

.... 80 

110 

108 

130 

152 

165 

173 

Syndicate participations. 

.... 117 

103 

83 

91 

76 

93 

83 

Total . 

.... 197 

213 

191 

221 

228 

258 

256 


6. Due from Banks (Correspondents), 

In the annual balance-sheets, the banks’ "advances to banks, banking firms, savings banks and other 
credit institutions” are included with other advances on current account. In the Summary Balance- 
sheet, this item has been carried to group 6 and added to "nostro” balances, which represent balances 
accruing in the ordinary course of banking transactions. (They do not include sums due after more 
than three months.) This division is shown as follows: 



1087 

1088 

1080 

1040 

1041 

1048 

1043 




RaiekfB 

arka (000, 

,000*a) 



"Nostro" balances . 

. . 13? 

147 

100 

98 

125 

118 

204 

Advmncea to credit institutions . . . . 

. . 162 

165 

138 

164 

145 

159 

177 

Totsl . 

. . 297 

312 

238 

262 

270 

277 

381 


The bulk of the "nostro" balances are due within seven days. 

7. Loans and Advances, 

The sums under (aj in the Summary Balance-sheet represent "debtors in current account", less cover 
for acceptances. The latter item is not shown separately by the banks, but asiounts equal to the ac¬ 
ceptance liabilities shown in the balance-sheets have been deducted from "debtors" and carried to 
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7. Loans and Advances. (continuedJ 

group B of the Summary balance-sheet. Current»account debtors, as shown in the annual reports, include 
advances to credit institutions) these advances have been carried to group 6 of the Sunanary Balance- 
sheet. 

The amounts shown under (bj represent contangos and other advances to the Stock Exchange,reim¬ 
bursement credits and other loans and advances. The detailed composition of loans and advances in 
the years under review is shown in the following table: 


(a) Debtors in current account: 

isa? 

1S3B 

193B 

1040 

104 1 

1042 

1043 

(1) Covered by: 



R«leh«Harks ( 000 . 000 's; 

1 


Stock-Exchange security. 

538 

525 

553 

501 

*477 

*507 

462 

Other security . 

1,590 

1,627 

1,718 

1,344 

*1,568 

♦1,976 

2,740 

(2) Uncovered. 

884 

1,071 

1, 147 

869 

*1,011 

*1,335 

1,514 

{^) Total. 

3,012 

3, 223 

3,418 

2,714 

3,056 

3, 818 

4,716 

Less: 








Advances to credit institutions . 

162 

165 

138 

164 

135 

159 

177 

Cover for acceptances . 

603 

668 

601 

495 

448 

466 

401 

(4) Total 7 (a) . 

2,247 

2,390 

2,679 

2,055 

2,473 

3, 193 

4, 138 

(b) Other loans and advances: 








(5) Advances on Stock-Exchange securi¬ 








ties . 

14 

11 

17 

8 

8 

12 

17 

(6) Reimbursement credits. 

190 

170 

109 

68 

152 

137 

100 

(7) Other short-term credits on pledge 








of marketable goods. 

91 

126 

90 

122 

- 

81 

82 

(8) Total short-term loans and advances 








(5 6 + 7). 

295 

307 

216 

198 

160 

230 

199 

(9) Long-term loans. .... . 

44 

44 

40 

35 

26 

21 

16 

(10) Tot.l T (bj . 

. 339 

351 

256 

233 

186 

251 

215 

Grand total (4 10) .... 

2,586 

2,741 

2,935 

2,288 

2,659 

3,444 ” 

4,353 


•Partly •ailaatad. 


8. Cover for Acceptances See note to previous group. 

12, 13 and 14. Capital, Reserves and Undivided Profits, 

The capital account involves double counting in respect of the bank participations included under 
assets. 

16- Due to Banks (Correspondents), 

Sums due to foreign banks are not shown separately, but the bulk of the credits obtained with 
other banks for the account of customers (seitens der Kundschaft bei Dritten benutzte Kredite) prob¬ 
ably represents liabilities to foreign banks. 


Credits obtained with other banks for the 

1037 

1038 

1030 1040 

Rslchsaarks (000 

104 1 

, 000 * » > 

1042 

1043 

account of customers ... . 

315 

285 

200 

184 

173 

177 

178 

Due to torman hanks,banking lirms,ctc. . . 

935 

963 

1,008 

1,099 

1,229 

1,296 

1,488 

Total. 

1,250 

1,248 

1,208 

1, 283 

1,402 

! ,473 

1,666 


17.' Deposits. 

The annual balance-sheets include balances due to German credit institutions (which have been 
shown under group 16) along with other Kreditoren and show the time distribution of the whole as 
follows: 



1037 

loss 

1088 

1040 

1041 

1042 

1043 




RelchBaarks (OOO.OOO'b) 



Deposits. 

4,871 

5,514 

6,513 

8,901 

11,066 

12,329 

14,175 

Due to German banks . 

759 

831 

905 

994 

1, 132 

1,185 

1,369 

Total. 

5,630 

6,345 

7,418 

9,895 

12,176 

13,514 

15,544 

Thereof: 








Payable within seven days . 

3,286 

3,930 

4,690 

6,218 

7,624 

8,760 

10,158 

Payable after seven days and up to three 








months. 

1,757 

1,820 

2,072 

2,597 

3,133 

3,034 

3,305 

Payable after three months. 

587 

595 

656 

1,080 

1,41V 

1,720 

2,080 

Total, as above. 

5,630 

6,365 

7,418 

9,895 

12,176 

13,514 

15,543 

Savings deposits. 

661 

866' 

1,083 

1,516 

2, 178 

3,081 

4,069 
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Sttmmnry of frafit^and^Los*.^ Accounts. 


1. Gross Profits. 

The composition of gross profits according to the sources from which they are derived is shown below; 



ISST 

laas 

1930 1940 1941 

a«>lchs«arka (OOO^OOO**) 

1949 

1943 

Net interest from discounts and loans. . . . 

154 

166 

179 

200 

226 

246 

243 

Commissions. 

166 

177 

1S7 

181 

175 

184 

173 

Profits from investments and participations. 

9 

7 

6 

5 

6 

5 

3 

Total . 

329 

350 

372 

386 

407 

435 

419 


The first item represents the net balance of interest earned on discounts, loans and advances afte" 
deduction of interest paid on deposit accounts^ some banka include this latter item under expenses. 
The sums for total gross profits as shown above may be incomplete in certain years insofar as the 
banks follow the practice of making allowance for depreciation of their investments, participations 
and outstanding credits before disclosing their profits. 

11. Directors' Pees, etc. 

This item consists only of the directors* share in profits (OewinnanteiI des AufsichtsratesJ, 
Their salaries (Beriige des Vorstandes ) are included under expenses in item 2 of the Summary Table. 

Sourcsa: Reichsbank: Weekly returns and annual reports. Annual balance-sheets of the big Berlin 
banks. 
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GREECE 


Bahk of Greece. 


End of: 

1937 

193S 

1939 

1940 

__ 

1942 

19*3* 

■C13S1J 


Assets. 



Drachnue (000,000* s) 


1. Gold and foreign exchange. . . 

3,658 

3,825 

4,223 

11,856 

21,044 

25,900 

25,900 


2. Claims on Germany and Italy. . 

. 






198,400 


3. Subsidiary coin. 

155 

159 

143 

347 

333 




4. Comnerciai inland bills. . . . 

341 

406 

3«1 

313 

228 




5. Treasury bills . . 

277 

336 

348 

348 

- 




6. Advances . 

2,035 

2,473 

3,513 

3,696 

2,207 




7. Advances to the State. 

3,213 

5,627 

8,838 

12,546 

14,150 

44,700 

105,700 


B. State debt . 

3, 856 

4, 180 

4,084 

3,927 

3,824 



- 

9. Bonds of State loans in gold . 

514 

112 

123 

122 

122 




10. Investments. 

445 

453 

419 

404 

465 


13,800 


11.Other assets . 

1,148 

1,080 

1,334 

3,021 

2,791 




12. Total Balance-sheet. 

in,B42 

18,601 

23,406 

36,580 

48,164 




Liabilities. 







niiiiii 

■jjlllllH 

13. Capital paid up. 



400 



. 



14. Reserve Fund . 

152 

196 

227 

227 

227 




15. Notes in circulation . 

6,776 

7,239 

9,453 

15,369 

19,371 

48,800 

306,000 

1,276,000 

16. Sight liabilities in Drachmae . 

6,386 

9,599 

11,545 

16,820 

20,908 




Current and deposit accounts: 









(1) State. 

433 

467 

467 

1,003 

1,871 

17.200 



(2) Banks. 

780 

063 

440 

421 

807 


82,300 


(3) Other accounts .... 

ft, 188 

8 , 104 

10, OB 1 

1ft, 178 

17,880 


i7 . BOO 


^ ^bjSight bills and drafts. . . 

Oft 

ftft 

87 

134 

8ftl 




17. Liabilities in gold and foreign 









exchange . 

169 

261 

538 

1,856 

2,578 




18. Other liabilities. 

1,759 

956 

1,243 

1,908 

1,680 


. 

IHHIH 

Discount rate (%)' 

6 

6 

6 

6 

6 


. 



of immt oli«n||«: July I4th, 194I (to n%) . 

^L 4 «t roturn published. 1 e ^ 

3- ^ Berik of C^recce. 


The publication of the periodic returns was suspended in April 1941. The figures shown for the 
end of 1941 are those from the Bank’s annual Balance-sheet, as reported in the Greek press^ those 
for 1942 and 1943 have been published in the Greek press. Gold: Up to April 23rd, 1932, valued in 
stabilized drachmae (1 drachma - 0.01953 gramme of fine gold; 375 drachmae = £ 1) > subsequently not 
shown separately from foreign exchange in the balance-sheets. Claims on Germany and Italy: Occupa¬ 
tion costs and clearing accounts. Treasury bills: Bills issued to the order of the Greek industrial 
firms. Advances to the State: Prior to March 1941, non-interest-bearing advances granted by the 
Bank to the Government, under arrangements with foreign creditors, out of the funds accumulating in 
the International Financial Commission’s deposit account at the Bank [included under item 16^^^ 
(3J^. These deposits represented the sums paid into that institution’s account by deduction from the 
revenues securing the service of the external debt, and accumulated through the suspension of the 
transfer of part of the interest on the external debt. State debt: Debt arising from the former 
Forced.Currency and other loans and transferred to the Bank of Greece by the National Bank of 
Greece. Bonds of State loans in gold: Up to the end of April 1933, these bonds formed part of the 
legal cover reserve. Other assets: This item included, in addition to premises and unspecified 
accounts, the exchange loss sustained by the Bank in September 1931, as a result of the abandonment 
by Great Britian of the gold standard (Law of Decendber 31st, 1931)^ this loss, originally amounting 
to 175 million drachmae, had been entirely amortized by the end of 1940. Current and deposit 
accounts: The deposits of the International Financial Commission (see above "Advances to the State") 
constitute the greater part of sub-item 16{aJ (3), amounting to 3,559, 6, 146, 9, 029, 11,774 and 
12,229 million drachmae in 1937-1941. 

Commercial Banks. 

The comnercial hanking statistics for recent years are not available in greater detail than that 
shown in Part 1, Tables 1 and V. 

Sources; Bank of Greece: Weekly Balance-sheets, annual reports ("The Economic Situation in 
Greece"), Monthly Bulletin, 
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GUATEMALA 


Central Bank of Guatemala. 



1937 

1938 

1939 

1940 

1941 

May 

1942* 

1943 

WS3M 

■023 

Assets. 



Quetzals (000, 000* s) 


1. Gold. 

3.7 

5.0 

6.2 

7.9 

9.6 

9.6 


26.7 

(fi) At home. 

2.4 

2 . B 

2.4 

2 . B 

1 . 8 

1.8 


2.8 

(b) Earmarked in New York . . . 

1 .a 

2 . ft 

3 . S 

3.4 

7.8 

7 . 8 


24 . 2 

2. Foreign correspondents. 

2.4 

2.1 

2.5 

2.0 

3.5 

9.5 


9.3 

3. Subsidiary coin . 

0.3 

1 


0.5 




0.4 

4. Loans and advances. 

7.7 

7.1 


7.4 

7.4 

6.S 


6.2 

5. Securities . 

0.9 

1.0 


1.1 

1.2 



1.5 

(a) Bonds of the National City 









Bank. 








1.0 

(b) Bonds of other banks. . . . 





) 2 



0,3 

6. Various dcbtor.s. 

- 

- 


- 




1.5 

7. Other assets. 

1.6 

1.6 


1.8 

1.8 

1.8 


1.1 

6. Total Balance-sheet . 

16.0 

17.2 

19.0 


24.4 

29.3 


46.7 

Liabilities. 






1 



9. Capital . 

1.9 

1.9 

1.9 

1.9 

1.9 

1.9 1 


1.9 

10. Reserves . 

0.6 

0.5 

0.6 

0.6 


0.6 

. 

0.9 

11. Notes in circulation . 

12. Sight deposits and current ac¬ 

7.5 

7.7 

B.O 

1 

8.1 

10.7 

12.4 


19.5 

counts . 

6.4 

6.9 

8.4 

10.0 

11.0 

n.8 



13. Various creditors. 

- 

- 

- 

- 

0.1 

0.5 


KbI 

14. Other liabilities. 

0.2 

0.2 

0.1 

0.1 

0.1 

0. 1 


■DBI 


*Last publlshi*d ^irlrst to be published. 


Central Bank of Guatemala. 

The publicacion of the balance^sheecs of Che Central Bank of Guatemala which had been suspended 
In June 1942, has been resumed as from September 30th, 1944. 

Gold: Gold shown under (a) Is valued at the nominal parity of 1 quetzal=1.J0466 grammes of fine 
gold} that earmarked In New York Is presumably expressed at the market value (1 quetzal 1 U. S. 
dollar). Securities: Including own shares held by the Bank (0,14 in the period under consideration). 
The amounts shown under (bj consist mostly of bonds of the Banco Agricola Hlpotecarlo and Credlto 
Agricola. 

Source: Central Bank of Guatemala: Monthly statements, Boletin, 
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HUNGARY 


National Baqk of Hungary. 


End of: 

1937 

1938 



1941 

IQQII 

1943 * 

Assets. 



P«ng8 (000,000* s) 



1. Gold reserve. 

84 

124 

124 

124 

100 


100 

2. Token coins . 

7 

7 

9 

9 



18 

3. Foreign exchange . 

58 

97 

77 

34 

18 


4 

4."Advances made for foreign payments" 

- 


- 

- 


506 

1,035 

5. Inland bills, warrants and secun- 








ties. 

450 

512 

585 

710 

1, 196 

2, 107 

3,586 

6. Advances on securities. 

17 

14 

43 

52 

44 

32 

8 

7. Government debt . 

115 

268 

312 

570 

790 

725 

575 

(aj Long-term debt. 

1 iS 

19 1 

2 17 

ais 

2 11 

17 1 

03 

(bj Short-term advances . 

- 

- 

- 

100 

00 


— 

(c) Debt arising out of the ex- 








change of; 








(1) Czechoslovak notes .... 

- 

7T 

9B 

S4 

83 



(2) Roumanian notes . 

— 

— 

— 

17 1 

at. 


48a 

(3) Yugoslav notes. 

- 


- 

- 

LBl 



8. Other assets. 

237 

316 

327 

356 

482 


1,404 

9. Total Balance-sheet . . 

968 

Mssn 

1,477 

1,855 

2,790 

4,154 

0,730 

Liabilities. 


WKH 






10. Capital . 

35 


35 


35 

35 

35 

11. Reserve fund. 

10 


10 


11 

11 

11 

12. Notes in circulation. 

466 


975 


1,984 

2,95 8 

4,392 

13. Sight deposits. 

246 

Bq 

186 


472 

559 

912 

(a) Treasury. 

aos 

■o 

too 


373 

448 

7 38 

(bJ Other . 

43 


SB 


100 

1 1 1 

174 

14. Consolidated balance of the foreign 








credits raised in 1931. 

70 

99 

94 

52 

26 

21 

15 

15. Other Liabilities . 

141 

145 

177 

211 

262 

570 

1,365 

Discount rate (%) i 

4 

4 

4 

3 

3 

3 

3 


of loot ehongo] Oetobor 23nd, t040< 


National Bank of Hungary. 


Gold: Valued, until December 31st, 1938, at the rate of 1 pengb = 0.26316 gramme of fine gold; Irom 
then to September 30th, 194-1, at 1 pengb - o. 17544 gramme; thereafter, at 1 peng’d = 0.21749 gramme. 
Foreign exchange: Valued, until December 31st, 1938, at the legal rates; since that date, at the 
prevailing rates, plus premiums applied to various currencies. "Advances made for foreign paynenfi": 
This item (entitled prior to November 30th, 194*2, "PengW advances made to foreign countries under 
Para, g) of Art. 57 of the statutes")' represented almost entirely claims on Germany (in 1942, 490 
million pengb* of the advances shown under 4 had been made to Germany, 16 million peng*o' to Italy). 
It consisted of three dxffercnt but interconnected components: a) the direct advances granted by the 
National Bank to the German Clearing Office; b) the refinancing of advances granted to the German 
Clearing Office by Hungarian commercial banks; and c) the rediscount for commercial banks of the 
special bills placed with them by the Treasury for the purpose of taking over Reichsmark balances. 
The rise in 1943 is reported as having been almost exclusively due to the rediscounting of Treasury 
bills. Inland bills: In 1943 the amount shown under 5 included 2.310 million pengff of discounts of 
Government paper, 488*million peng*d of bills on the Institution for the Regulation of the Money and 
Capital Market and 173 million pengb* of bills on the Institute for Industrial Work Creation. Govern- 
sent debt: (a) long-tern debt: This item originated from two measures: (1) In 1933, the Government 
was empowered by Parliament to borrow up to 100 million pengb from the National Bank and to repay 
certain private agricultural debts to the banks on condition that the latter would, in turn, employ 
these sums to reduce their rediscount indebtedness; and (2) in 1938, the Government was authorized 
to apply for a furth<^ r credit of 100 million pengb*, out of which it would repay its short-term debts 
to Hungarian banks, in order that the latter, in turn, might decrease their loans from the National 
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Commercial Bankh. 


End of: 

1940 

1941 

1942 

1943*’ 

^kll^er of Banks. 

10 

10 

10 

10 

SUMMARY BALANCE-SHEET. 

Assets. 


Pengo (000,000* 8) 


1. Cash. 





(a) Gold, silver and small coins. 1 

(b) Inland notes and balances with Central Bank , 

> 143 

152 

173 

186 

2. Other Items of a Cash Nature. 

3. Bills discounted and bought.. . 

4. {o) Treasury bills. 





(b) Commercial bills, Inland. 

(c) Commercial bills. Foreign . 

• 



• 

4. Investments and Securities. ... . 

B81 

980 

1,743 

2,447 

(a) Government.. 

SOS 

sa? 

1 . SBB 

a . DBS 

(bJ Other. 

SB8 

SBS 

BBS 

SB4 

5. Participations. 

6. Due from banka (Correspondents) . 

• 



• 

(a) At home . 

(b) Abroad. 

• 1 



• 

7. Loans and Advances. 

1,211 

1,821 

2,409 

2,247 

(Cl) On current account. 

1 . SI 1 

l.BSt 

8,187 

1. Bsa 

(b) Other. 

- 1 

— 

2Ba 

at 6 

8. Cover for Acceptances . 

9. Premises, etc. 

10. Sundry Assets . 

346 

310 

295 

230 

11. Total Balance-sheet . 

2,748* 

3,343* 

4,706* 

5,340* 

Li abilities. 





12. Capital paid up. 

13. Reserve Funds . 

268 

270 

277 

282 

14. Profit and Loss, etc. 

21 




15. Cheques and Drafts, etc., in circulation. . . 

16. Due to Banks (Correspondents) . 

50 

78 

62 

56 

(a) At home. 

(b) Abroad. 

so 

78 

S3 

BS 

17. Deposits. 

1,429 

1,626 

2,007 

2,208 

(a) Current accounts and sight deposits . . . 

B48 

1.04B 

1 . SOB 

1.47B 

(b) Savings accounts. 

(cj Time of fixed deposits. 

(d) Other deposits. 

BB 1 

OR 1 

wm 

7aB 

18. Rediscounts and Other Borrowings. 

19. Acceptances and Endorsements. 

550 

996 

■■ 

2,350 

20. Sundry Liabilities. 

265 

252 


227 

21. Guarantees. 



mMM 

548 


^Including oth«r lt««s ttiAn thou* ap^ciflvd. 
*»june 1 B 43 . 


National Bank of Hungary (continued). 


Bank, (bj Short-term advances: The limit of short-term temporary advances, fixed at iO million pengo 
in 1939, was increased to 100 million pengo in 1940. Other assets: Including undisclosed reserves of 
gold and foreign exchange. The increase in this item in 1938 was due to the surplus arising from the 
revaluation of the gold and foreign exchange reserve. In recent years, claims of Hungarian exporters 
to Germany were booked under this item and balanced by a contra item under "other liabilities**. 
Consolidated balance of the foreign credits raised in 1932: Foreign credits, granted in 1931 by the 
Bank for International Settlements and certain Central Banks (25.5 million gold dollars), were con¬ 
solidated in 1933. As cover for this liability, the Bank has acquired gold and foreign exchange^ 
subsequently booked under the undisclosed reserve referred to above. The increase in this item in 
1938 is connected with the adjustment of the book value of the **certificates** after the revaluation 
of the gold and foreign exchange reserve. The decrease of this item in subsequent years is due 
to capital repayment. 
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HUNGARY 


Commercial Banks. 


The complete commercial bank statistics in continuation of those reproduced in the preceding 
editions of this volume have apparently not been released for publication. For this reason, a new 
Summary Balance«sheet has been prepared for recent years on the basis of the compilations published 
in the Sudost Scononist, The figures cover ten leading Budapest banks, stated to represent over 
three-fifths of the balance-sheet total and approximately two-thirds of the deposits of all 
Hungarian credit institutxons. 

1. Cash, 

This item includes also "IXie from banks. " 


3. Bills discounted and bought. 

The bxll portfolio is included under 1(a), 


4. Investment and Securities, 

The amounts shown under (a) consist of: 




1 040 

104 1 

1042 1943 




Pengb 

(000.000 *•) 

Shprt-term Government 

securitijes . , . 

492 

428 

1,169 1,915 

Long-term Government 

securities . . . 

101 

199 

189 178 


Total. 593 627 1,358 2, 093 


Participations are included under (b), 

7. Loans and Advances. 

Item (a) shows discounts (including bills rediscounted) and advances; item (b) consists of 
credits in clearing to Germany "for the development of commodity trade". The figures given under 
7(bjere gross and include the amount refinanced which is booked as a contra item, given in the 
Summary Balance-sheet (with other rediscounts) under 18 and shown separately, so far as available, 
in the note to item 18. At the end of 1942 the ten banks accounted for 282 milIxon pengd out of the 
credit of 200 million reichsmarks (equivalent of 330 million pengo) granted bv all the commercial 
banks together. 

10. Sundry Assets, 

The amounts given represent mortgage loans and commercial loans. 

18. Rediscounts and Other Borrowing, 

In 1940 and 1941, the amounts shown consist' of domestic creditors, acceptances and rediscounts; 
in the subsequent years, this item includes also unspecified amounts of domestic refinancing of 
Pengo credits granted to the German Clearing Office (see note to 7 (bj above and also the notes to 
item 4 of the balance-sheet of the National Bank of Hungary;. 

20. Other Liabilities, 

The amounts given represent mortgage, commercial and railway loans. 

Bourees: Reports and periodic returns of the National Bank of Hungary. Sudost economist. 




137 


ICELAND 


National Bank of Iceland. 


End of: 

1938 

1939 

1940 

1941 

1942 

1943 

Assets. 

1. Gold . 

1 

6 

Crowns t 

6 


*) 

6 

6 

2. Foreign exchange . ..... 

1 

1 

59 

169 

281 

431 

(aj Foreign correspondents . 

1 

1 

88 

127 

143 

144 

(b) Foreign bills.. 

- 

- 

I 

2 

4 

1 

(c) Bonds in foreign currency. 

- 

- 

- 

40 

134 

289 

3. Domestic bills . 

13 

13 

12 

1 

1 

- 

4. Loans and advances . 

9 

14 

♦ 

9 

18 

20 

(aj Current accounts and cash credit . 

9 

14 

4 

9 

18 

ao 

(bj Domestic banks . 

- 

- 

- 

- 

- 

- 

5. Rediscounts. 

5 

7 

4 

- 

- 

- 

6. Domestic securities. 

2 

2 

2 

2 

2 

2 

7. Other assets . 

2 

2 

1 

2 

4 

■ ] 

2 

8. Total Balance-sheet... 

33 

45 

68 

180 

312 

461 

Liabilities. 


■ 





9. Capital... 

4 


4 

5 

1 

1 5 

5 

10. Reserve funds. 

- 


1 

1 

i 3 

5 

11, Notes in circulation... 

8 


25 

51 

108 

145 

12. Deposits . 

8 

Hd 

25 

69 

112 

165 

(a) Current account .' 

8 

to 

as 

89 ^ 

1 1 la 

1 17 

(b) Deposits of banks and savings banks. . . . 

- 

- 

- 

~ ! 

48 

13. Savings Bank Department. 


3 

23 

48 

64 

123 

14. Deposits in foreign currencies . 


10 

6 

11 

15 

13 

15. Exchange Adjustment Account. 


- 

- 

- 

3 

3 

16. Other liabilities. 


5 

4 

4 

2 

2 


National Bank of Iceland. 

The Table summarizes the accounts of the Issue Department while the Savings Department and the 
Mortgage Department have been omitted. Qold: Valued up to April 5th, 1939 at the rate of 1 crown 
— 0.40323 grarimc of fine gold} thereafter at the market rate. Foreign correspondents: This item 
includes in 1938 Government £ accounts, amounting to 0.5. Total Balance-sheet: Excluding acceptances 
and cover for acceptances: 1938: 1} 193?: 5; 1940: 3} 1941: 6} 1942; 20} 1943: 19. 


Sources: National Bank of Iceland and the Statistical Bureau of Iceland: Statistical Bulletin, 
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INDIA 

Reaerve Bcuik of India. 



End 

of: 


June 30th: 



1938 

1939 

1940 

1941 

1942 

1 1943 

1944 

A. ISSUE DEPARTMENT. 








Assets* 

1. Goid. 

444 

444 

Rape 

444 

es (000 

444 

, 000’s) 

444 

444 

444 

2. Sterling securities. 

595 

1,075 

1.315 

1,188 

2,669 

5,678 

8,283 

3. Rupee coin . 

702 

641 

333 

368 

280 

156 

128 

4. Government of India rupee securities . 

323 

383 

496 

913 

1,222 

1, 184 

578 

5. Internal bills of exchange and other consiercial 








P»pe**. 

— 


— 

— 

- 

— 

- 

6. Total Balance-sheet. 

2,064 

2,643 

2,688 

2,913 

4,616 

7,462 

9,433 

Liabilities. 





gj 



7. Notes held in the Banking Department. 

184 

177 

111 

131 


137 

120 

8. Notes in circulation . 

1,880 

2,366 

2,477 

2,782 


7,325 

9,313 

(a) Legal tender in India. 


8. asa 

a. 8B0 

a, 600 

■mH 



(bj Legal tender in Burma only . 

HBI 

114 

187 

188 


‘ 

• 

B. BANKING DEPARTMENT. 

Assets. 








9. Notes. 

184 

177 

111 

131 

143 


120 

10. Rupee, coin, subsidiary coin . 

1 

1 

1 

1 

1 


3 

11. Balances held abroad . 

11 

70 

202 

473 

804 


1,737 

12. Bills discounted . 

83 

101 

41 

- 

1 


26 

(a) Internal . 

- 

- 

- 

- 

- 


- 

(bJ External . 

. 

- 

- 

- 

- 


- 

(cj Government of India Treasury bills .... 

B3 

■01 

41 

- 

1 


86 

13* Loans and advances . 

12 

■q 

3 

1 

- 


8 

(a) To the Government . 

11 

Wa 

1 

1 

- 


7 

(bJ Other . 

1 


a 


— 

a 

1 

14. Government of India securities . 

53 


77 

^■1 

82 

74 

111 

15. Other assets . 

8 

Wml 

16 

■a 

12 

12 

11 

16. Total Balance-sheet . 

352 

■El 

461 



991 

2,016 

Aggregate Balance-sheet (A . 

2,232 

2,802 



5,515 

8,310 

11 ,329 

Liabilities. 






■1 


17. Paid-up capital. 


50 

50 

50 

50 


50 

18. Reserve Fund . 

50 

50 

50 

50 

50 


50 

19. Deposits. 

242 

328 

345 

519 

886 

■M 

1,805 

(aj Government . 

\te 

ISO 

■ii 


aao 

■Bl 

S2B 

(b) Banka. 

IBS 

1B7 



446 

BB3 

943 

(cJ Other. 

B 

18 

■IS 



30 

34 

20. Bills payable. 

1 

1 

1 

4 

Bh 

16 

30 

21. Other liabilities. 

9 

6 

5 

20 


73 

81 

Discount rate « 

3 

3 

3 

3 

3 

3 

3 


hald in Banking Dapartacnt. 
^Daia of last ohangat Hoaaabar BBth, 1B95* 


Reserve Bank of India. 


The accounting year of the Bank was changed in 1940 from January•December to July-June. 

issua Department: Gold: Valued at the rate of 13 1/3 rupees £l (1 rupee = 0.54918 granne 
of fine gold). Up to June 30th, 1940> this item included gold coin and bullion at hopie and abroad, 
the latter held at the Bank of England, Shortly after June 30th, 1940, gold held outside India 
(29 Biillion rupees) was transferred to India. This transfer was effected by exchanging gold held 
in India by the Beserve Bank on behalf of the British GoTernment with that held by the latter in 
London on behalf of the Reserve Bank. Sterling securities: British Government securities, matur¬ 
ing within five year?^. The amount of sterling shown under item 2 represents the balance left over 
after financing the repatriation of India’s sterling debt. In the years ending June 30th, 1941- 
1943, the following amounts were transferred from this item for the purpose of making sterling pay¬ 
ments to holders loans repatriated under the Government scheise: 1941:380; 1942:800; 1943:1,239* 
Rupes coin: This item includes also the one-rupee notes issued by the Government of India under 
the Ordinance of July 24th, 1940. Qovernnent of India rupee securities: The changes in recent years 
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Scheduled Banks. ^ 


Last week of June: 

1938 

1939 

1940 

1941 

1,942 

1943 

1944 

Assets. 



Rupees (000, 000’s) 



1. Cash. 

2. Balance with Reserve Bank. 

3. Bills discounted. 

4. Advances. 

63 

181 

49 

1, 128 

98 

161 

61 

1,117 

105 

203 

49 

1,356 

114 

297 

53 

1,222 

145 

609 

15 

943 

I?” 

547 

46 

1,413 

307 
960 
85 
2, 115 

Liabilities* 

5. Demand liabilities. 

6. Time liabilities. 

1,212 

1,031 

1,250 
1,03 8 

1,336 

1,040 

1,839 

1,013 

2,672 

973 

4, 180 
1,312 

5,651 

1,823 


^Bzoludlng banka Iji Burma* 


arc practically the counterpart of the issues of Treasury bills in connection with the repatriation 
of sterling loans. By an amendment to the Reserve Bank of India Act which came into force on Feb¬ 
ruary 8th, 1941, the previous upper limit to the holdings of rupee securities in the Issue Depart¬ 
ment was rembved. Hote'i in circulation: A distinction between legal tender in India and in Burma was 
introduced in April 1937* By an Ordinance of June 6, 1942, the Bank was relieved of its liabilities 
for the Burma note issue while the Government of India took over corresponding assets from the Bank* 
The notes issued by the Bank represent only part of the currency in circulation, consisting to a 
large extent of coin, the exact amount of which is unknown. 

Banking Department: Balances held abroad: Cash and short-term securities held at the Bank of 
England. Large amounts of these balances were transferred from time to time to the Issue Department 
as cover for the note issue. Paid-up capital: Of the total capital of 50 million rupees, 22 millions 
are allotted to the Government and 28 millions are held by private shareholders. Reserve Fund: This 
was provided by the Government. Qovernnent deposits: As from July 1938) these deposits are subdivided 
into Central Government deposits, Government of Burma deposits and Other Government accounts. Agree¬ 
ments with the Government of Burma and with each provincial Government in India provided for the 
maintenance of a minimum balance by each Government; since April 1st, 1938, the provincial Governments, 
whose deposits were previously managed by the Government of India, have assumed full responsibility 
for their balances. Banks* deposits: The scheduled banks must maintain balances with the Reserve Bank 
amounting to at least 5% of their demand and 2% of their time liabilities; the itfem also includes 
balances deposited by non-scheduled banks. Bills payable: Representing mainly inter-branch liabilities. 

Sources: Reserve Bank of India: Annual reports, weekly statements, statements of the position 
of scheduled banks, Statistical Summary, 
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IRAN 


National Bank of Iran. 


March 20th: 

1938 

1939* 

1940 

1941 


1943* 

1944 

Assets. 



Rials (000,000*s) 



1, Gold . 

310 

311 

311 

311 

311 

1,972 

3,589 

2. Silver . 

406 

406 

409 

359 

359 

657 

466 

3. Foreign exchange . 

139 

205 

275 

323 



3,459 

(aj Foreign exchange. 


. 


. 

. 

. 

1,335 

(bj Money at short notice with banka abroad . 

. 



. 

. 


1,554 

(cj Foreign securities. 

. 

. 





570 

4. Balance due from banks. 

26 

18 

15 

18 

54 

685 

1,366 

Bills discounted. 

308 

273 

361 

503 

324 

261 

261 

6. Loans and advances . 

3 82 

363 

575 

592 

299 

451 

1,021 

7. Advances to the Government. 

1,023 

1,219 

1,031 

1,985 

2,978 

3,487 

4.227 

(a) Crown jewels . 

- 

- 

- 

- 

- 

- 

344 

( bJ Government liability secured by excess 








value of crown jewels . 

— 

- 

— 

— 

- 

— 

1,400 

('ey Cither.. 

1.033 

1.319 



3.978 

9.487 

3,483 

8. Investments . 

4 

3 


HQ 

76 

105 

80 

(aJ Shares of the Mortgage Bank . 

- 

- 


Hi 

- 

80 

80 

(52 Other securities. 





75 

35 

— 

9. Other assets. 

14 



36i 

720 

204 

89 

10. Total Balance-sheet . 

2,612 

2,B01 


4,608 

6,168 

8,828 

14,668 

Liabilities. 








11. Capital paid-up . 

235 

235 


235 

235 

235 

300 

12. Reserves. 

33 


48 

59 

97 

97 

401 

13. Notes in circulation*... 

850 

837 

992 

1,215 

1,737 

3,723 

6, 044 

14. Current accounts. 

1,164 

1,372 

1,218 

1,784 

2,812 

■SZB 

6,334 

(a2 Government. 

asi 

4 51 

995 

554 

1.495 

1.303 

1 . 033 

(52 Banks . 

12S 

135 

57 

105 

2 04 

105 

505 

(c2 Other. 

S55 

7S5 

755 

1 . 035 

1.113 

3 . 539 

4,805 

15. Time deposits . 

250 

27r 

463 

757 

422 

334 

1,121 

(aJ Government.* 

115 

82 

117 

3 15 

194 

353 

202 

(52 Other.... 

195 

198 

945 

543 

228 

82 

9 19 

16. National Savings Accounts . 

8 

11 

23 

39 

31 

54 

146 

17. Other liabilities . 

72 

131 

257 

419 

824 

348 

212 

Disc&unt rate (%)® 


6 

7 

7 

7 

7 

7 


1 r cul At 1 on, l.«i. exrludlnK notas held In th« tllla of ths Rank, 

a 

D*i« of loot ohonno; Koptoober otb. 1939. 

^Ilornh ajot. 


National Bank of Iran. 

In accordance with the Law of November 19th, 1942, which vested the right of note issue in a Note 
Reserve Control Board, the Bank has been divided on May 31st, 1943, into an Issue Department and a 
Banking Department. However, for reasons of space, the balance-sheets of the Issue and Banking De¬ 
partments as of March 20th, 1944, have been cond^ined for the purpose of the present edition of this 
volume in a single statement shown in continuation of those given for previous years. The duplica¬ 
tions resulting from the division of the balance-sheet have been eliminated. Gold: to 1942, 

valued at the rate of 1 rial =0.07322 gramme of fine gold (legal parity introduced on March 21st, 
1932 and subsequently suspended)} thereafter, at the market price (Law of November I9th, 1942). 
Valued at the market price, the gold reserve amounted to 867 million rials in March 1942. Silver: 
Valued at the market price since 1943. The convertibility of notes into silver was suspended on March 
4th, 1943. In 1943-44 holdings of silver were partly converted into gold (Law of October 3rd, 1943). 
Advances to the Government : Croiim Jerpels (item 7a): According to a Law of November 16th, 1936, the 
legal metallic cover (gold and silver) was 60% of the notesj any deficiency was to be made good by 
the crown jewels which, although not shown in the bank balance-sheet, were deposited as cover and 
were to be valued at an amount sufficient to fill any gap that might arise. This provision of the 
Law was applied in 1941 and 1942 but, as the gold reserve was shown at a legal price less than one- 
half the market price, it was a mere formality. As from May 31st, 1943, the Crown Jewels are shown 
as an item of the balance-sheet of the Issue Department, together with that designated '^Government 
Liability secured by gxcess lalue of Crown Jewels" (item 75). The Government debt (it^m 7c) was 
reduced on May 31st, 1943, by a transfer to item 7b. //otes in circulation: The Law of November 19Ch, 
1942, provided that notes from that date onwards could only be issued against acover of 100%, com¬ 
posed of 60% gold «*alued at the market price and sterling and dollars convertible into gold, and 40% 
sterling or dollars guaranteed against depreciation in terms of gold. 

Sources: National Bank of Iran: Annual reports, periodic returns and Bulletin. • 
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IRAQ 


Iraq Currency Board. 


March list: 

1938 

1939 

1 1940 

1 

1 1 

1 1943 1 

1944 

Assets. 

1. Investments*... 

■ 

4.7 

L (000 

5 .5 

,000*8) 

5.9 

11.6 

23.3 

36.3 

2. iXie from banks (Correspondents). 

0.1 

0.1 

0.9 

1.1 

1.7 

3.6 

3.9 

3. Estimated market value of silver in coins in 








stock and in circulation. 

0.2 

0.2 

0.2 

IN 

O 


0.4 

0.4 

4. Total Balance-sheet. 

mmm 


6.6 

7.2 

13.5 


40.6 

LiAB ILITIES. 

■ 

■ 

■■ 





5. Currency in circulation. 

D 

D 


6.6 

12.7 

26.3 

38.9 

(aj Notes . 

BB 

■B 


s. a 

1 J . R 


3 7 .B 

(bj Coin.. • 

0 . e ' 

0. e 


0.7 

0 . a 


1 .4 

6. Balance. • . 

0.3 ; 

0.2 


0.6 

0.7 

1.0 

1.6 


Iraq Currency Board. 


Statements of Estimated General Posxtion of the Iraq Currency Board are expressed in sterling 
with the exception of the Currency in circulation (item S) which is shown first in Dinars and then, 
at par, in £ sterling. Invcstnt-nt^: British and British Colonial securities; the amounts shown 
include dividends accrued. Dut from > ank*^ (Correspondents): This item consists to a large extent 
of amounts held in London. 

Source: Iraq Currency Board: Reports, 
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IRELAND 


Central Bank of Ireland. 


March 31st 

1938* 


1940* 

1941* 

1942 

1943 

1 1944. 

A. LEGAL TENDER NOTE FUND. 



£(000,000* a) 



Assets. 







1 2.6 

1. Gold. 



2.6 

2.6 

2.6 

2.6 


2. British notes and coins . 

- 

- 

- 

0.1 

0.1 

0.1 


3. British Government securities . 

9.5 

8.2 

8.1 


14.8 

19.1 

23.7 

4. Sterling balances . 

0.1 

0.2 

].0 

0.8 


1.2 

1.6 

5. Total Balance-sheet . 

9.6 

10.4 

11.7 

13.6 

HEB3 

23.0 

28.2 

LIABILITIES. 

■ 







6. Notes outstanding . 





18.4 

23.0 

28.2 

B. GENERAL FUND. 








Assets. 








7. Cash. 






2.2 

1.3 

8. Investments . 






1.5 

2.1 

9. Other assets. 





_ 

1.0 

1.5 

10. Total Balance-sheet . 


IjBIB 

IBHi 

mBn 

bhh 

4.7 

4.0 

Liabilities. 







■1 

11. Capital... 






0.02, 


12. Currency Reserve. 






2.1 

man 

13. General Reserve . 






0.4 

Bg 

14. Deposits. 






1.8 

1.7 

15. Other liabilities . 






0.4 

0.5 

C. TOTAL MONETARY CIRCULATION.* 








(aj Legal Tender Notea. 

9.6 

10.3 

11.4 

13.6 

18.3 

23.0 

28.1 

(bj Bank Notes. 



6.0 

6.0 


6.0 

5.2 

(cj Irish Token Coinage^. 

1 . 1 

1.2 

!.♦ 

1.7 

1 .9 

2.0 

2.1 

Total. 


17.6 

18.8 

21.3 

26.2 


35.4 

Discount rate ^ 

3 

3 

3 

3 

3 

3 

2% 


^Monthly avaragaa. 

^In addition Brltlah tokan coin la In circulation to an axtant that la not praelaaly known. 

^1990‘~1943: Coaaarclal banka rar^k^l 944 : rrntral Bank of Ireland rate (in erfact lloveaber 23 r(l. 1043 ; • ^Mnrch 

Bath, 1938* ^Aprll fat, 1939- BMarch 30th, 104 O. ®March 29th, 1941- ^liarch 28thp 1942. 


Central Bank of Ireland. 


The Central Bank of Ireland was established on February Ist, 1943, under the Central Bank Act, 
1942, enacted on November 4th, 1942. The Currency Commission which had functioned since 1*928 
was dissolved and its functions, assets and commitments passed to the Central Bank with various 
extensions and modifications set out in the Act. 

Legal Tender Note Fund. The Legal Tender Note Fund, administ e red by the Currency Commission 
under the Currency Act of 1927, was transferred to the Central Bank on February Ist, 1943. Gold: 
Valued at current price. British notes and coins: This item is defined as ''money in any form which 
is for the time being legal tender in Great Britain for unlimited amounts". Sterling balances: 
Sterling balances on "current or deposit account at the London Agency or any Bank in Gi^at Britain 
or Northern Ireland". Motes outstanding: In addition to Legal Tender notes (item 6), the note cir¬ 
culation in Ireland consists of Consolidated Bank notes which were issued in the past by the Cur¬ 
rency Commission to its eight Shareholding Banks under the Currency Act of 1927, and are being 
gradually withdrawn (see figures in the section C of the Table). The Legal Tender notes are convert¬ 
ible on demand into an equal amount of pounds sterling. 
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Commercial Banks. 


Average of figures for a selected 
date in each of the 3 months of the 
last quarter:, 


1838 



1939 



1940 



BIb*-. 

vh«r« 

Total 

1 

Within 

1r oland 


Total 

Within 
iraland 

Blao - 

«har • 

Total 

Minber of Banks: 9 banks throughout. 
SUMMARY BALANCE-SHEET. 





1 i 





Assets. 








la Cash.. 

(a) Gold, silver and small coins. 



14.7 


12.5 

19.3 

10.9 


27.9 

(bj Inland notes and balances with 

5.6 

9.1 

6.8 

17.0 

Central Bank . 










2. Other Items of a Cash Nature . . 


8.9 

8.9 


8.7 

8.7 


10.5 


3. Bills discounted and bought. . . 

7.2 


8.1 

6.9 

1.4 

8.3 

4.3 

0.8 

5.1 

(aj Treasury bills . 

a. 5 


a. B 

2 . a 


a. a 




(bJ Ccmmercial bills, Inland . . 










(cj Commercial bills. Foreign. . 

4.7 

0.0 

B. e 

4.6 

1.4 

6.0 

4. a 

0.6 

B. 1 

4. Investments and Securities . . . 

8.1 

68.9 

77.0 

8.4 

69.9 

78.3 

■ESI 

74.3 


(a) Government. 

4.0 

ea. s 

67. 6 

4. a 

os. a 

66.8 

0. B 

68. a 

74.7 

(bJ Other. 

4. 1 

B. a 

»• 4 

4. 1 

6.0 

10. 1 

4. a 

6. 1 

10 . a 

5. Participations .... . 

. 

. 

. 

. 

. 

. 

. 

. 

. 

6. Due from Banks (Correspondents). 

. 

. 

. 

. 

. 


. 

• 

• 

(aJ At home . 

• 

. 

. 

. 

. 

. 

. 

. 

. 

(bJ Abroad . 

. 

• 

. 

. 

. 

. 

, 

. 

. 

7. Loans and Advances . 

46.6 

25.6 

72.2 

47.5 

24.8 

72.3 

48.9 

23.3 

72.2 

(a) Oh current account . 

• 

. 

• 

. 

• 

. 

. 1 

. 

. 

(b) Other . 

. 

. 

• 

. 

. 

. 

• 

. 

. 

S. Cover for Acceptances. 


0.5 


— 

0.3 

0.3 

0.1 



9. Premises, etc. 

2.0 

0.9 

2.9 

2.0 

0.8 

2.8 

2.0 

0.8 

2.8 

10. Sundry Assets. 

1.6 

3.5 

5.1 

1.5 

3.5 

5.0 

2.2 

3.8 

6.0 

11. Total Assets .... . 

71.1 

118.3 

189.4 

73.1 


stntii 

79.1 


909.6 

Liabilities. 










12. Capital paid up.J 

4.5 

3.8 

8.3 

4.5 

3.8 

8.3 

4.5 

3.8 

8.3 

13. Reserve Funds. 

5.8 

3.4 

9.2 

5.9 

3.4 

9.3 

5.9 

3.5 

9.4 

14. Profit and Loss, etc. 









15. Notes in circulation . 

5.1 

3.9 

9.0 

5.2 

4.5 

9.7 

5.3 

6.8 

12.1 

16. Cheques and Drafts, etc., in cir- 










culation . 

, 

, 

, 

, 

, 

, 

. 

• 

. 

17. LIue to Banks (Correspondents). . 

. 

. 

• 

. 



. 

• 

• 

At home. 

. 

. 

. 

• 

. 


. 

- 

. 

(bJ Abroad . 

. 

. 

. 

. 

. 

. 

. 

• 

. 

18. Deposits. 

114.0 

43.0 

157.0 

119.3 

42.7 


127.6 

45.6 

173.2 

(a) Current accounts and sight • 










deposits . 

• 

. 

. 

- 

. 

. 

. 

. 

. 

(b) Savings Accounts . 

• 

. 


. 

- 

• 

• 

• 

• 

(c) Time or fixed deposits . . . 

• 

. 

• 


• 

• 

• 

• 

• 

(dj Other deposits . 


• 

• 

• 

- 

• 

• 

• 

• 

19, Acceptances and Endorsements . . 

— 

0.5 

0.5 

— 


0.3 


— 

0.1 

20* Sundry Liabilities . 

3.1 

2.3 

5.4 

3.7 


5.4 

4.6 

1.9 

6.5 

21. Total Liabilities. 

132.fi 

56.9 

■SSI 

138.6 


195.0 

148.0 

61.6 

809.6 

22. Excess of Assets "Elsewhere" over 










Liabilities "Elsewhere". . . . 


61.4 



65.5 



68.9 



Central Bank of Ireland (continued). 

General Fund. Investnents: The Bank is authorized to buy, hold, and sell Irish Government secu¬ 
rities, including guaranteed securities, and certain securities of public authorities, provided 
these issues have been offered for public subscription and are quoted on the Dublin or Cork Stock 
Exchanges. Securities issued or guaranteed by any other Government may also be bought and sold. 
Capital: The Bank's capital (£40,000, of which £24,000 have been paid on February lot, 1943) is 
supplied entirely by the Government. The Bank redeemed the shares in the Currency Commission held 
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IRELAND 


Comtnercial Banks (continued). 


Average of figures for a selected 
date in each of the 3 months of the 

1D41 

1942 

1943 

within 
ir«lnnd 

«h«r« 

mi 

within 
iraland 

H 

Total 

within 

iroland 

Bloo- 

whoro 

Total 

last quarter: 

Number of Banks: 9 banks throughout 



1 


1 


■i 



SUMMARY BALANCE-SHEET. 





’•) 

■ 



Assets. 









1. Cash . 










(a) Gold, silver and small coins 
(bf Inland notes and balances 

10.9 

20.8 

31.7 

10.9 

25.3 

36.2 


29.4 

41.3 

with Central Bank. 










2. Other Items of a Cash Nature . . 

— 

14.1 

14.1 

— 





20.0 

3. Bills discounted and bought. . . 

3.9 


4.4 

3.6 

0.4 


3.4 


3.8 

(aj Treasury bills . 



— 



* 

- 



(bj Commercial bills, Inland . . 
(cj Commercial bills, Foreign. . 

1 3.9 

0.5 

4.4 

3.6 

0.4 

4.0 

3.4 

0.4 

3.8 

4. Investments and Securities . . . 

11.0 

96.8 

107.8 

11.5 

111.9 

123.4 

12.9 

131.4 

144.3 

(a) Government . 

6. 0 

91.2 

98.1 

7.6 

106.9 

114.2 

8.2 

126. 2 

134 . 4 

(b) Other. 

4. 1 

B. S 

9 .7 

a. 9 

B. a 

9 . 2 

4 .7 

B. 2 

9.9 

5. Participations . 

6. Due from Banks (Correspondents). 

• 

* 

• 



• 

* 

• 

• 

(a) At home . 

(bJ Abroad . 


• 

♦ 


* 



• 


7. Loans and Advances . 

46.0 

21.5 

67.5 

47.3 

19.9 

67.2 

44.3 

20.1 

64.4 

(a) On current account . 

(bJ Other . 

• 

• 



• 




• 

8. Cover for Acceptances . 


0.1 


0.1 

— 

0.1 




9. Premises, etc . 

2.0 

0.8 

2.8 

1.9 

0.8 

2.7 

1.9 


2.7 

10. Sundry Assets . 

2.9 

3.7 

6.6 

3.4 


7.4 

3.7 


7.7 

11. Total Assets . 

77.2 



78.7 

180.3 

250.0 

78.5 

206.0 

284.5 

Liabilities. 










12. Capital paid up . 

4.5 

3.7 

8.2 

4.5 

3.8 

8.3 

4.5 

3.7 

8.3 

13. Reserve Funds . 

14. Profit and Loss, etc .. 

5.9 

3.5 

9.4 

5.9 

3.5 

9.4 

5.9 

3.5 

9.5 

15. Notes in circulation . 

16. Cheques and Drafts, etc. , in cir- 

5.3 

9.7 

15.0 

5.4 

12.4 

17.8 

4.9 

13.1 

18.0 

cul'at ion. 

. 

. 

. 



. 

. 



17. Due to Banks (Correspondents). . 

. 




. 




. 

(aJ At home. 

(bJ Abroad . 

• 


• 







18. Deposits . 

139.2 

55.7 

194.9 

153.9 

61.3 

215.2 

170.5 

68.3 

238.8 

(a) Current accounts and sight 










deposits. 



. 

. 


. 



. 

(b) Savings accounts . 

(c) Time or fixed deposits . . . 

* 

* 




; 


; 


(d) Other deposits . 

, 

. 

. 

. 




. 


19. Acceptances and Endorsements . . 

0.5 

0.1 

0.6 

0.1 

— 

0.1 

0.3 

— 

0.3 

20. Sundry Liabilities . 

5.6 

1.8 

7,4 

6.2 

2.0 

8.2 

6.8 

2.9 

9.5 

21. Total Liabilities. 


74.5 

235.5 

inzii 

83.0 


102.9 

01.5 

284.4 

22. Excess of Assets **Ell8ewhere" over 










Liabilities "Elsewhere” .... 

HI 

83.8 



97.3 



114.5 



Central Bank of Ireland (concluded), 

by the former Sherehoiding Banks. Deposits: Deposits can be accepted only Fron credit institutions 
and public authorities. The Bank may in certain circumstances, with the approval of the Minister of 
Finance, require the licensed banks to make non-interest-bearing deposits with the Bank. The re¬ 
quirement may be enforced whenever the licensed bank has failed to maintain within the State a spec¬ 
ified reserve against its domestic liabilities. Regulations may prescribe different requirements in 
respect of different banks. 










































































IRELAND 


145 


Commercial Banks* 


The Sunnary Balance-sheet covers the eight Associated Banks (designated prior to the enactment of 
the Central Bank Act» 19i2, as the Shareholding Banks of the Currentv Connission) and» in addition, 
the National City Bank-a subsidiary of the Bank of Ireland, the largest Associated Bank. The re¬ 

turns show in separate columns accounts "Within Ireland" exclusive of Northern Ireland (i.e., 
accounts within the territory formerly known as the Irish Free State) and accounts "Elsewhere". In 
view of the integration of the Irish and the British comnercial banking systems^, it is evideext that 
the figures in the columns headed "Elsewhere" and even—though to a minor extent — the accounts 
"Within Ireland" overlap with the figures for Northern Ireland and, in some measure, with those for 
England and Wales, given in the chapter on the United Kingdom. Toe extent of overlapping cannot, 
however, be ascertained from published balance-sheets of the banks in England and Wales and in 
Northern Ireland. 

The territorial segregation applied in the Irish official statistics is, in principle, determined 
by the location of the bank offices to which the accounts relate, except in the case of the follow¬ 
ing items: 

1. Cash. 

This item includes cash and balances with London agents and other banks. The territorial segre¬ 
gation depends on the place where the assets are actually held: currency in a bank till is accord¬ 
ingly attributed to the area in which the bank xs located and a balance with another bank to the 
place in which the latter is situated. 

2. and 4. Other Items of a Cash Mature; Investments and Securities. 

The segregation is governed by the location of the persons Or body liable for the obligation 
concerned. 

Item 2 (Other Items of a Cash Mature) covers money at call and short notice. 

12. and 13. Capital paid up; Reserve Funds. 

The amount of capital paid up, reserves and undivided profits is attributed wholly to Ireland in 
the case of banks incorporated in the country, and to "Elsewhere" in the case of other banks. 

15. Motes in Circulation. 

The figures for notes in circulation are segregated according to the jurisdiction to which the 
note issue appertains. The items attributed to Ireland accordingly include: 

(a) All Consolidated Bank Notes: These notes, issued in the past by the Currency Commission to 
its Shareholding Banks under the Currency Act of 1927 in an aggregate amount of £.6 million, will be 
gradually withdrawn from circulation. 

(b) Ireland’s (i.e., territory known formerly as the Irish Free State) proportion of all Irish 
(private) bank notes which are still outstanding: These are notes issued by the private banks before 
^y 6th, 1929, since when they have been gradually replaced by the Consolidated Bank Notes. It is 
believed that a substantial part of such private bank notes still outstanding represents "dead" 
notes (destroyed or lost and unlikely to return from circulation). 

The Currency Act of 1927, which terminated the private note issues of banks in the Irish Free 
State, did not affect the position of the private banks in Northern Ireland, where they continue to 
possess right of issue under the laws of the United Kingdom. 

Sources: Central Bank of Ireland: Periodic statements, annual reports and Quarterly Statistical 
Bulletin. Department of Industry and Commerce; Statistical Abstract 19U3: Irish Trade Journal and 
Statistical Bulletin. 


^one ABsoclatad Bank la a aaabar of it o London Bankars* Cloarlnii Houaa. anothar has Ita.haad offloa In London 
and thraa hava thalr head ofrieaa In Northarn iraland. 
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ITALY 


Bank of Italy. 


End of: 

1937 

193 8 

1939 

1940 

1941 

1942 

1943* 

Assets. 



Li 

ire (000,000*8) 

1. Gold reserve. 

3,996 

3,674 

' 2,738 

2,282 



. 

2. Till money. 

631 

467 


1,042 



. 

3. Foreign assets. ............ 

32 

152 

393 

. 



. 

4. Domestic bill holdings. 

2,544 

3,704 

4,833 

4,833 



34,241 

5. Loans against public securities .... 

4,508 

3,687 

2,991 

3,442 



. 

6. Public securities held for own account. 

775 

769 

777 

818 



. 

7. Advances to the Treasury. . 

1,000 







(aj Temporary .. . 

1,000 

1,000 

1 • 000 

1,000 



. 

(bj Extraordinary . 

- 

a, 000 

s ,000 

16,000 



. 

(cj Treasury current account. ..... 

— 

— 

- 

1.043 



. 

8. Advances to 1.R.1. 

4, 708 

4,708 

4,708 




. 

9. Claims on Gove/rtment for gold deposited 








abroad.. 

1,773 

1,773 

1,773 

1,773 



. 

10. Other assets. 

1,485 

1,664 

1,603 

3,242 



• 

11. Total Balance-sheet . 

21,462 







Li abilities. 








12. Paid-up capital ..... ....... 

300 

300 

300 

300 

. 

. 

. 

13. Reserves .. . 

59 

115 

185 

249 

. 

. 

. 

14. Notes in circulation. 

17,468 

18,955 

24,43 2 

31,306 

49,000 

73,000 

96,541 

15. Sight deposits . . 

1,465 

1,721 

2,486 

5,240 

. 

. 


16. Other deposits . 

1,011 

1, 194 

978 

597 

. 


. 

(aJ Government .. . 

«4a 

N64 

487 

4 

. 

. 

. 

(bJ Other . 

368 

340 

401 

083 

. 

. 

. 

17. Other liabilities . 

1, 149 

1,313 

1,236 

1,491 

. 


• 

Discount rate (%) ^ 

'Mi 

|||||||||||rr^|^^ 


— 

— 




of ]«at ehangai 8«pe«ab«r ilth, 1044 {from 4 ^ to 4?f)- 
^July aoth, 1043. 


Bank of Italy. 

The publication of periodic returns has been suspended since October 20th, 1935» that of the 
annual balance-sheets in 1941. The annual report for 1941 disclosed only the itens 4 and 5 shown in 
the Tables that for 1942 gave only the Bank* s net profits for the year. Figures shown for 1943 arc 
taken from a speech of the Finance Minister in July 1943; those for note circulation in 1941 and 
1942 are estimates published in the Thirteenth Annual Report of the Bank for International Settle¬ 
ments. Gold! Valued, up to October 5th, 1936, at the rate of 1 lirar: 0,07919 gramme of fine gold; 
subsequently at 0.04677 gramme. It has been reported that the gold reserve of the Bank of Italy was 
shipped to Germany towards the end of 1943; however, it is believed to have declined since the 
publication of the last balance-sheet in 1940. Domestic bill holdings: Discounts as from June 30th, 
1^36, have been limited to the credit institutions which are subject to the control of the Banking 
Inspectorate; private discounts have been liquidated. The figure for 1943 represents rediscounts for 
"Consorxio per Sovvenzioni su Valori Industriale", which were previously not shown separately from 
other domestic bill holdings. Advances to the Treasury: Temporary: Unsecured advances authorized by 
Article 21 of the Decree of December 3l8t, 1936. Extraordinary: Advances secured by Government 
bonds. Advances to the '*Istituto Per la R icostruzione Indus triale" : Amounts advanced in 1929 to the 
**l8tituto di Liquidazioni**, founded in 1926 to take over from the "Sezione autonoma del Consorzio 
per Sovvenzioni su valori industriale" the frozen assets of the "Banco di Sconto" and other insti¬ 
tutions; amounts'advanced since 1933 arc to the "Istituto per la Ricostruzione Industriale" set up 
in 1933, the second section of which ("Sezione Smobilizzi") took over the accounts of the "Istituto 
di Liquidazioni^ and the industrial participations of credit institutions. The amounts shown 
represent mainly advances to these latter institutions. Claims on Government for go Id deposited 
abroad: This item, described in the original statement as "oro depositato all* estero dovuto dallo 
Stato", represents claims on the Government for gold deposited in London during the negotiations for 
War loans in 1915-1918. Rotes in circulation: The amounts shown do not include notes of denomina¬ 
tions of 10 lire and, since 1939, of 1, 2 and 5 lire, issued by the Treasury (4,534 and 5,762 
million lire in March 1942 and 1943). By a decree of November 25th, 1942, the notes prepared for 
issue in colonies were made legal tender for circulation in Italy. Sight deposits : Including demand 
drafts outstanding. Other deposits: Government: Sight deposits of the Treasury and deposits of the 
Public Debt Amortization Office. Other: Fixed deposits on Treasury and other account. 
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^‘Banks of National Interest”. 


End of: 

1937 

1938 

1939 

1940 

1941 

Number of Banks . 

3 

3 

3 

3 

3 

SUMMARY BAIJVNCE-SHEET. 

Assets. 

1. Cash. 

1,767.0 i 

Lire 

1,961.6 

(000,000* 

1 

2,537.7 

s) 

2,635.7 

2,762 

(a) Gold, silver and small coins . 


. 


. 

. 

(b) Inland notes and bal anccs with Central Bank 

. 


. 


. 

2. Other Items of a Cash Nature . 

. 

. 

. 


. 

3. Bills discounted and bought. 

10, 632.6 

10,138.7 

10,491.5 

12,812.1 

14,611 

(a) Treasury bills .... . 

. 




. 

(h) Commercial bills, Inland . 


. 


. 1 

. 

Commercial bills, Foreign. ........ 




. 

. 

4. Investments and Securities . 

1,110.7 

1,608.6 

1,753.3 

1, 542.8 

2,270 

(a) Government . 




. 

. 

(h) Other. 

. 



. 

. 

5. Participations. 

355.9 

325.4 

271.0 

251.6 

. 

*6. Due from Banks (Correspondents). ....... 


, 




(a) At home. 

. 

. 


. 


(bj Abroad . 

. 

. 




7. Loans and Advances... 

6, 256.2 

6, 322.8 

7, 084.4 

8,139.8 

11,308 

(a) On current account . 

A • H U 3.9 

A* 014.H 

0.761, J 

7,AOU . 2 

11,308 

(b) Other. . ... 

3 6 2.9 

30 7 . H 

332.7 

6 B0.9 

, 

8, Cover for Acceptances . 

446.6 

370.9 

136.0 

16.3 

. 

9, Premises, etc . 

319.0 

318.6 

330.4 

331.6 

862 

10. Sundry Assets . 

. 

. 



3, 396* 

11. Total Balance-sheet . 

20,888.0 

21,046.6 

22,604.0 

25,729.9 

35,209* 

Liabilities. 






12. Capital paid up . 

1,400.0 

1,400.0 

1,400.0 

1,500.0 

1,500 

13. Reserve Lunds . 

306.1 

311.1 

319.0 

334.7 

346 

14. profit and Loss, etc . 

87.7 

95.4 

109.1 

119.1 

. 

15. Cheques and Drafts, etc., in circulation . . . 

705.7 

704.8 

1,016.8 

1,127.5 


16. Due to Banks (Correspondents) . 

. 

j 

. 

. 

. 

(a) Pit home. 

. 


. 


. 

(b ; Ab ro ad. 

. 


. 

. 


17. Deposits . 

17,908.9 

18,127.6 

19,576.4 

22, 539. 1 

28, 253 

(a) Current accounts and sight deposits. . . . 

13,OH 2. 1 

14,468.0 

16,43 1 . B 

17,301.0 

. 

(b) Savings accounts . 

4. B 20. H 

3,671.7 

4,144.9 

6.237.0 


(c) Time or fixed deposits . 


. 




(d) Other deposits . 

. 




• 

18. Rediscounts and Other Borrowings . 


, 


. 

. 

19. Acceptances and Endorsements . 

1 446.5 

370.9 

136.0 

16.3 


20. Sundry Liabilities . 

33,1 

36.8 

47.0 

! 93.2 

i -- - 

5,110* 


Including guaranteen and othar per contrm Itoas which have been oaltted in the previous yet 

Commercial Banks. 


The official statistics , which, prior to 1939, were published in the ’’Bollcttino Mensilc ui 
Statistics dell’ Istituto Centrale dc Statistics”, arc not available for more recent years than 
those given in the Money and Banking 29 U 0 - 19 U 2 , and, for reasons of space, arc not reprinted in this 
edition. As regards the "Banks of National Interest”, the statistics of which were compiled, in the 
last edition, on the basis of their annual balance-sheets up to 194C, only the statements for 1941 
were available at the time of going to press (December, 1944). No balance-sheet figures have 
apparently been published for 1943. 

The "Banks of National Interest" are three big commercial banks (Banco di Roma, Credito Italiano 
and Banca Coromerciale Italians), organized in the form of privately incorporated companies and 
regulated by statutes approved by the Ciovernment. 

Sources: Bank of Italy: Annual reports and periodic statements. Annual reports of commercial 
banks. 
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JAPAN 


Bank of Japan. 


End of: 

1937 

1938 

1939 

1940 

1941 

•1942* 

*1943» 

Assets. 



Yen 

(000,000’s) 



1. Gold. 

801 


501 

501 

525* 



2. P'oreign Exchange Fund. 

- 


300 

300 

300 1 

1 611 

627 

3. Subsidiary coin . 

24 


35 

15 

25 

4. Cash items on Government account. . . 

13 


76 

122 

85 



5. Deposits with other banks . 

27 


30 

30 

29 

1 • 

. 

6. Foreign agencies accounts . 

52 


52 

64 ] 

65 


2, 156 

7. Other agencies accounts ....... 

57 

no 

198 

289 ] 

8. Advances on foreign bills . 

163 

51 

255 

143 

52 

. 

. 

9. Bills discounted. 

465 

457 

810 

676 

852 

664 

2,928 

Of which: According to Law No. 55 of 








1927 . 

40S 

373 

333 

380 

340 

, 

. 

10. Advances to Government. 

3 

3 

3 

3 

2 

1 

— 

11. Government securities ........ 

1,387 

1,841 

2,417 

3,949 


7,145 

7,871 

12* Other assets. 

21 

34 

33 

34 


869 

347 

13. Total Balance-sheet ......... 

3,03a 

a,462 

4,710 

6,126 

7,712 


13,920 

LlABILITlES. 



||||||■| 





14. Capital paid up. 

45 

45 


45 

45 

119 

131 

15. Reserve . 

116 

117 


121 

126 



16. Notes in circulation. 

2,305 

2,755 


4,777 

5,979 

6,921 

9,667 

17. Remittances . 

8 

4 

mtIKm 

6 

5 


. 

18. Current accounts. 

132 

131 


229 

445 

645 

984 

19. Government deposits . 

292 

286 


738 

794 


2,713 

(aj On current account. 

188 

3 1 


. 

. 



(bj Other . 

104 

355 

5 10 



. 


20. Reserve for settlement of bills dis¬ 








counted under Law No. 55 of 1927. . 

5 

5 

6 

6 

7 

. 

. 

21. Other liabilities . 

no 

119 

146 

204 

311 

661 

434 

Discount rate (%) 

3.29 

3.29 

3.29 

3.29 

3.29 


3.29 


^DAts of last rhan|K«: April 7th, Itiae* 

SweAkly atatoaonts, Daeaabar aOth, 1S4S» *"<1 Dacaabar 35 th, 1943> 


‘Zncludlng unapaciflad •Poralgn aecounia*. 

Bank of Japan. 

Oold: Valued up to August 25th, 1937, at the rate ot 1 yen = 0,75 gramme of fine gold, there¬ 
after at 0.29 granme. foreign Sxchange fund: Amount of gold reserve released on JuJy 23rd, 1938, 

for shipment abroad to establish a revolving foreign exchange credit. The Fund was liquidated in 
February 1942. Subsidiary coin: Including, in addition to silver, nickel and copper coins, small 
amounts of silver bullion (^14,544 yen since 1937). foreign agencies account: Including since 1942 
Reserves of Banks of Chosen and Taiwan. Bills discounted: Including, in addition to ordinary dis¬ 
counts, special discounts authorized by the Government in April 1927 with a view to accommodating 
credit institutions experiencing difficulties. Advances to the Government: The outstanding amount 
was highest in August 1937 (233 millions), after which it was reduced by the profit accruing from 
the revaluation of the gold reserve. Motes in circulation: The fiduciary note x^ciue, amounting to 
120 million in 1929, was increased on July Ist, 1932, to 1,000 million, on April Ist, 1938, to 1,700 
million and on April 1st, 1939, to 2,200 million yen; any yen in excess of that amount had to be 
covered by gold and silver. On April Ist, 1941, the distinction between fiduciary and non-fiduciary 
issues was abolished and an overall limit of 4,700 million was fixed, to be covered by gold, silver, 
commercial bills. Treasury bills and government bonds (no minimum proportion, for gold being speci¬ 
fied); this limit was raised to 6,000 million 00 April Ist, 1942, and again in 1943 and 1944. Gov^ 

ernment deposits: The division into "current account" and "other" is not given in the 1940 annual 
report; however, in the statement for the last week of December 1940, "current accounts" amounted to 
422 million, and "other" to 708 million yen. 

Commercial Banks. 

In the absence of complete end-of-year balance-sheets, the available banking statistics are sum¬ 
marized in the adjoining table covering: 

1. Ordinary Banks: This group represents the comnercial banks proper and i covers approximately 
the same institutions as those included in the end-of-year accounts in the Summary Balance-sheets 
published in the previous editions of this volume. 

2. special Banks; This group includes the following .semi-^public institutions: the Yokohama 
Specie Bank, the Hypothec Bank of Japan, the Industrial Bank of Japan, the Bank of Taiwan, (the Bank 
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Commercial Bankr? 


Ordinary Banks 


■ 

H 

jBB 

pgU 

m 

■ 

H 

n 

0 th® r 
B®cur 1- 

t Iww 

7 

Sl^ht deposits 


B 

Total 
tie poh 1 la 

la 

Cur r®n t 

B 

Np« cl a l 
current 

B 






■■■ 

Yen (000, 000’s) 


IHII 



1936. . 

683 

331 


6.^60 


2,235 

1,336 

2,094 

6,301 

1,201 

10,932 

1937. . 

862 

354 

1,247 

6,465 



2, 146 

1,770 

2,443 

6,855 

1,284 

12,352 

1938. . 

1,038 

418 

1,342 

7,374 

437 

3,634 

2,489 

2,324 

3,015 

8,333 

1,401 

15,073 

1939. . 

1,688 

468 

1,783 

9,369 

5 23 

4,618 

3, 173 

3,458 

4,225 

10,248 

1, 863 

19,794 

19*0. . 

1,822 

540 

1,517 

12,037 

708 

5,957 

3,667 

4,029 

5,269 

12,513 

2,578 

24,389 

1941. . 

2,399 

576 

1, 603 


526 

7,944 

4,837 

5,019 

6. 385 

14,851 

3, 151 

29,406 

1942. . 

2,625 

552 

1,227 

16,431 

399 

11,329 

5,650 

5, 888 

7,705 

17,464 

4,681 

35,738 

1943. . 

1, 889 

660 

964 

21,798 

296 

15,137 

6,353 

6.263 


21,586 

5,228 

43,132 




Special Banks 


Savings Banks 


Trust Companies 

)<nd of 

Oov« rn- 

itien 1 

b on dR 

13 

other 

Becurl~ 

t lO B 

i4 

Loans 

and 
li iB- 
r oun tfi 

D® pOB 1 tfi 

lb 

■ 

n 

1.0 a na 

]» 

m 

■ • ova rn- 

aei) t 

hon da 

21 

IQI 

Loans 

23 

Oe poa1ta 

24 

1936. . 

387 

397 

2,585 

I, 148 

1,016 

Yen (0( 
508 


s) 

1,84J 

360 

776 

985 

1,842 

1937. . 

342 

379 

3.046 

1,277 

1,145 

624 

253 

2,117 

238 

597 

1,115 

1,86! 

1938. . 

708 


3,254 

1,473 

1,424 

793 

253 

2,571 

256 

644 

1,257 1 

2,045 

1939. . 

1,082 

473 

3,610 

1,935 

1, 873 

1,090 

276 

3,363 

277 

745 

1,479 

2,323 

1940. . 

1,084 

238 

4,496 

2,348 

2,583 

1,419 

322 

4,453 

327 

734 

1,693 


1941. . 

1,664 

341 

5,482 j 

2, 853 

3,307 

1,712 

360 

5,542 

.361 1 

950 

1,775 

3,047 

1942. . 

2. 143 

511 

6,855 

3, 355 

4,712 

2, 185 

401 

7,477 

437 

1,251 

1,817 

3,518 

1943, . 


630 

9,318 

4, 291 

5,881 

2,348 

569 


574 

1,589 

2, 123 

4, 226 



Treasury Deposit Bureau 

Total 

Government 

Bonds 

<6 + l34-17 
'♦■21425) 

Total 

Other 

Securities 

(7+144 18 

4 22426) 

Total 


Mid of 

Oovernment 

bond b 

2r. 

(11 he r 

Bpcurltlea 

2(1 

Advant cb 

27 

Dopoalta or 
J’OBl (irflce 

Sav 1 s 

D an k 

2 N 

Discounts, 
liOans and 
Advances 

f :)444J%4 1 6 

4 1 f*4 2-H 27) 

Total 
Depos 1 ts 

(12+16420 
♦ 24428) 

1936. . 

1,910 

1, 809 

739 

Yen 

3,529 

000,000's) 

6, 233 

5,725 

11,208 

19,294 

1937. . 

2,248 

1,792 

818 

3,905 

6,473 

5,538 

13,434 

21,516 

1938. . 

3, 177 

1,812 

730 

4,715 

9, 199 

6, 128 

14,647 

25,877 

1939. . 

4,674 

1,909 

840 

6,083 

12,524 

7,390 

17,880 

33,498 

1940. . 

6,465 

2,466 

819 

8, 148 

16,416 

8,524 

21.592 

41,941 

1941. . 

8, 129 

2,924 


10,169 


10,764 

24, 187 

51,017 

1942. . 

11, 251 

3,7 29 


13,816 

29, 872 

13,326 

28,283 

63,904 

1943. . 

16.792 

4. 036 

■IffffBi 

19,714 

41,450 

14, 956 

36, 93 1 

80,268 


Prenui 
-Sp r o« 
the H e 
"spec 1 


■ *bly 1 irlurilnn depoults with the Centml Bank. 

parti alara available for the -ordinary- banks ana the Treasury Deposit Bureau, It would appear that 
"other securities" represent to a very larne eitent bonds of local l.overnaentn and debentures of the 
a 1* b anks 


of Chosen, the Chosen Industrial Bank, the Hokkaido Colonial Bank and 19 ’’agricultural-and-indus- 
trial" banks, while excluding the Bank of Japan. Most of these banks raise their funds largely 
through the issue of debentures. 

3. Savings Banks: Excluding Post Office Savings Bank, for the deposits of which sec under "'freae- 
ury Deposit Bureau". 

4. Treasury Deposit Bureau: This institution, which is attached to the Japanese Ministry of Fi¬ 
nance, invests the deposits received by the Post Office Savings Bank from the public. 


Sourcen: Bank of Japan: Periodic returns and annual reports^ Oriental Scononist: Monthly Circu- 
lar of the Mitsubishi Economic Research Bureau. 




































































MEXICO 


Bank of Mexico. 


End of: 

1937 

1939 

1939 

1940 

1941 

1942 

1943 

Assets. 



Pesos (000,000’s) 


1. Metallic reserve ^ . 

194.9 

200.4 

179.9 

169.1 

220.9 

311.4 

483.7 

2. Foreign exchange. 

18.6 

15.5 

14.6 

14.2 

22.6 

33.3 

16.1 

3. Sight claims and balances due from banks. . . 

8.5 

11.7 

13.0 

14.4 

20.4 

18.8 

20.2 

4. Loans and discounts. 

125,1 

97.8 

108.7 

96.3 

100.4 

140.6 

198.1 

(aj Banks.'. 

51.4 

ao. 1 

15. 3 

a. 3 

10.0 

4. 7 

4. 5 

(b) Discounts . 

37. a 

SB. 1 

64, 3 

70. 8 

73. 4 

1 10.4 

170.8 

(cj Other loans . 

35. S 

B. 5 

8. 1 

88. 8 

15, 1 

15. 5 

14. 3 

5. Advances to the Government. 

89.3 

118.2 

118.2 



___ 

_ 

6. Investments . 

51.4 

50.9 

133. 1 

432.4 

512.8 

811.2 

1, 333.8 

7. Other assets. 

3.4 

3.2 

3.7 

6.2 

7.6 

6.0 

7.4 

8. Total Balance-sheet . 


497.7 

B7i.a 




2,069.3 

Liabilities. 

Hi 







9. Capical paid up . 


36.4 

36.8 

37.2 

41.6 

43.5 

47.8 

10. Reserve funds.. 


7.9 

■IKl 

12.6 

42.0 

54.8 

62.8 

11. Provision and Stabilization Funds . 

30.5 

27.5 

25.1 

28.4 

12. Notes in circulation. 

202.0 

[ 296.5 

373.0 

420.7 

563.1 

753.2 

1, 171.0 

13. Monetary certificates in circulation. 

84.9 

14. Deposits. 

111.2 

107.6 




408.9 

732.3 

(aJ Sight deposits. . 

S5. a 

107.5 

101.5 

805. 9 

108.0 

408.0 

738. 3 

(bj Other deposits. 

84. 3 

— 

— 

— 

— 

— 

— 

15. Deposits in foreign currencies. 

18.6 

15.5 

14.6 

14.2 

22.6 

33.4 

16.1 

16. Other liabilities . 

5.7 

6.3 

9.2 

13.6 

17.4 

27.5 

29.3 

Discount rate (%) ^ 

3 

3 

3 

3 

4 




^ For Mor* coaplotoinforaation on the gold reeorve. eee note in the tent. 
3 Date of lost change : March 20th, 1942* 


Bank of Mexico. 


Metallic reserve: This item includes gold and silver bullion and coin. Between Aoril 27th, 1935, 
and December 28th, 1938, the gold and silver were valued on the basis of $ (U. S. ) 1="3.60 pesos, 
thereafter at 4.99 pesos. In terms of the old gold content of the peso (0.75 graranc of fine gold), 
the value of the gold reserve was as follows (millions of pesos): 1937: 28,4i 1938: 34. 1; 1939: 
37.8; 1940: 56.2; 1941: 55.7; 1942: 45.9; 1943: 241.0. Advances to the Governnent : The balance of 
the Treasury was liquidated on November 22nd, 1940; simultaneously the Bank was authorized to 
increase its portfolio of Government securities (it^m 6). Metallic coins: In addition to the notes 
and silver certificates, the monetary circulation consists of silver coins: 1937: 218; 1938: 273; 
1 939: 278; 1940: 33 1; 1941: 308; 1942: 348; 1943: 447 million pesos (see Part 1, Table I). 

Gommercial Banks. 


The Summary Balance-sheet covers all private credit institutions in the country operating under 
the law of May 3rd, 1941. Owing to frequent changes in the presentation of Mexican banking statis¬ 
tics, figures for a certain number of items, and more particularly for their subdivisions, are 
probably not fully, comparable in the whole period under consideration. 

1. Cash. 

Item (aj consists of notes and coins, including the following amounts of gold (in million pesos): 
1938': 2; 1939: 5; 1940: 2; 1941: 1; 1942: 1; 1943: 1. 

Item (bj consists of balances with the Bank of Mexico. 

2. Other Itens of a Cash Mature. i» 9 S issa i 940 isei lees 

P«BOB (OOO.OOO'a) 

"Assets for payment at sight". 15 18 24 37 35 70 

Coupons due for payment. *“ — — — — 1 

Foreign notes. 1 3 2 3 2 3 

Total. l6 21 26 40 37 74 
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Commercial Banks. 


End of: 

1938 

193<) 

1940 

1941 

1942 

1943 

Number of Banks . 

SUMMARY BALANCE-SHEET. 

Assets . 

• 


— 

Pesos (0( 

271 

)0,000»8) 

324 

380 

1. Cash. 

113 

113 

248 

215 

383 

736 

(aj Gold, silver and small coins. 

54 

02 

87 

68 

74 

134 

(bj Inland notes and balances with Central Rank 

59 

61 

16 1 

147 

309 

602 

2. Other Items of a Cash Nature. 

16 

21 

26 


37 

74 

3.* Bills discounted and bought. 

92 

153 

169 

256 

355 

474 

(aJ Treasury bills. 


. 





(bJ Commercial bills, Inland. 

65 

110 

120 

20 8 

203 

304 

(cj Commercial bills, Forcjign. 

26 

43 

43 

48 

02 

120 

4. Investments and Securities. 

18 


36 

33 

62 

108 

(a) Government. 

9 

11 

23 

7 

15 

34 

(h) Other . 

9 

9 

13 

26 

47 

74 

S, Participations. 

14 

17 

21 

28 

68 

122 

6. Due from Banks (Correspondents) . 

32 

32 

43 

56 

5 

4 

(a) At home . 

la 

20 

30 

89 

5 

4 

(b) Abroad. 

20 

1 2 

13 

17 


. 

7. Loans and Advances. 

141 

203 


336 

485 

652 

{a) On current account. 

lie 

176 

171 

243 

366 

479 

(b) Other. 

aa 

27 

3 1 

90 

117 

173 

8. Cover for Acceptances . 

30 

23 

} 1 

11 

16 

12 

9. Premises, etc. 

27 

28 

23 

31 

37 

46 

10. Sundry Assets . 

124 

147 

127 

138 

227 

263 

11. Total Balance-sheet . 

007 

757 

906 

1,140 


2,491 

Liabilities 







12. Capital paid up . 

67 

72 

72 

91 

156 

210 

13. Reserve Funds . 

78 

87 

99 

115 

139 

170 

14. Profit and Ijoss, etc. 

1 

1 

1 

2 

119 

222 

15. Cheques and Drafts, etc., in circulation. . . 

19 

22 

30 

36 

32 

40 

16- Due to Banks (Correspondents) . 

52 

74 

84 


77 

102 

(a) At home . 

28 

42 

40 

76 

1 

2 1 

(b) Abroad. 

24 

32 

36 

3 1 

03 

8 1 

17. Deposits. 

260 

342 

484 

578 

871 

1,408 

(n) Current accounts and sight deposits . . . 

20 9 

264 

4 1 6 

492 

760 

1,224 

(b) Savings accounts. 

3 1 

30 

35 

44 

67 

99 

(c) Time deposits . 

20 

23 

33 

42 

09 

80 

(d) Other deposits. 





. 


18. Rediscounts and Other Borrowings. 

25 

24 

15 

11 

67 

149 

19. Acceptances . 

1 

2 

2 

6 

i 1 

1 

20. Sundry Liabilities. 

104 

133 

119 


213 

189 


3. Bills Discounted and Bought. 

Including bills in course of collection. Sec also below the note to item 7- 


4. Investments and Secu'tities. 

The amt.>unts shown under (b) 
Securities quoted at the Stock 

Mortgage bonds . 

Financial bonds. 

Bonds guaranteed by banks. . . 

consist of: 
luc change. . 

1036 

5 

4 

1939 

5 

4 

1940 

P a n o s 

7 

6 

1041 194^ 

(000,000 * A) 

10 24 

16 16 

5 

2 

1943 

32 

17 

22 

3 

Total . 


9 

9 

13 

20 47 

74 

5. Participations. 


1938 

1936 

1640 

Pe n o s 

1941 1942 

(00 0,000 •B > 

1943 

Shares of the Bank of Mexico . 


• 

* 

- 

10 

14 

Shares of credit institutions. 
Certificates of participation 

in the "Na- 

* 



29 

37 

cional F'inancicra, S. A. ” - . 


• 

• 

• 

15 

43 

Other participations . 

Total. 


* 

_^ _ _ 

_ _ 

14 

28 


. 

. 

• 

68 

122 

































































MEXICO 


162 


7. Loans and Advances, 


isss 

1838 

1840 

1041 

1048 

1048 

The amounts shown consist 

of: 



pe« 08 

(000,000 * 

■) 


On current account. . . . 


. 25 

39 

18 

29 

35 

56 

"Direct". 


. 44 

73 

73 

111 

170 

243 

Against collateral. . . . 


. 50 

64 

80 

103 

163 

180 

Total (a) . 


. 119 

176 

171 

243 

368 

479 

"Promotion" loans . . . . 


. 6 

7 

9 

19 

19 

32 

Mortgage loans. 



13 

15 

18 

37 

67 

Sundry debtors. 




. 

51 

52 

59 

Other . 


. 7 

7 

7 

7 

9 

15 

Total ^(b) . 


. 22 

27 

31 

95 

117 

173 

Grand total. . . . 


. 141 

203 

202 

338 

485 

652 

Discounts, loans and advances 

are further subdivided 

as follows: 






loss 

188 8 

1 04 0 

184 1 

1048 

1043 





PenoB (000,000**) 



Up to 90 days . 


. 54 

85 

103 

132 

157 

197 

Up to 180 days. 


. 112 

170 

161 

272 

381 

480 

Up to one year. 


. 9 

16 

18 

25 

36 

66 

Upwards of one year . . . 

• • 

. 42 

52 

73 

79 

145 

242 

8. Cover for Acceptances • 








The figures under this heading represent the values and securities | 

given in 

guarantee to the 

Bank of Mexico and other credit institutions. 






10. Other assets. 


1838 

183 0 

1040 

194 1 

1842 

1943 





P8B08 (000,000**) 



Future contracts . 






1 99 

11 

Reports. 

. . 

1 20 

36 

26 

69 

{ 15 

36 

Various expenditure accounts 


. 41 

44 

45 

64 

89 

184 

Miscellaneous. 

. . 

. 63 

67 

56 

• 5 

24 

32 

Total . 

• • 

. 124 

147 

127 

138 

227 

261 

12 and 13, Capital and Reserves, 







For foreign banks, only 

the 

capital assigned to 

the branches in Mexico is 

included 

. Unpaid 

capital is excluded. 








15. Cheques and Drafts, etc. 

, in 

circulation. 






The amounts shown include cash bonds: 1938: 6; 1939: 5; 

1940: 4; 1941: 1942: 2i 

1943: 1. 

18* Rediscounts and Other Borrowings, i 838 

1838 

1840 

184 1 

1942 

1 048 





P8808 

(000,000 

•») 


Savings bonds. 



. 



2 

12 

Mortgage bonds ...... 


. 11 

10 

9 


9 

30 

Conmercial bonds . 






9 

3 

’TSeneral" bonds. 


. 

, 

. 


22 

76 

Bank of Mexico . 


. 14 

14 

6 

11 

5 

3 

Other banks. 



• 



20 

25 

Total . 


. 25 

24 

15 

11 

67 

149 

20. Sundry Liabilities, 


1938 

1030 

1840 

104 1 

1042 

1943 





P» a o B 

(000,000 

*8) 


Future contracts . 






J 99 

11 

Reports. 


. 

36 

25 

66 

1 10 

20 

Various creditors. 


. 10 

11 

10 

5 

2 

24 

Miscellaneous. 


. 75 

86 

88 

129 

102 

134 

Total . 


. 104 

133 

123 

200 

213 

189 

Botirosst Bank of ^xico: 

Monthly returns and annual 

reports. 

Bolet{n 

de la Comisidn 

Mac tonal 


B(irM:aria, 



































153 


NETHERLANDS 


The Netherlands Boi^ik. 


End of March: 1938 



^Sub-divla Ions of ■Doaoallc Bill Holdings* and of •Sight Deposits* are glvon only In iha aaakly roiurns ahoa- 
Ing tha follovlng figures for tha last weak of March of tha raapactlYO yaarsi 

1931 1939 1940 1941 11*42 1943 1944 

l>OMaa/ic bsJt hotdingm: Ouldan (000,000*>) 

Total bills. 9. 1 9.7 9.4 169.5 1.3 131.8 - 

Of which 

Treasury bills dlractly 

placed alth the Bank. . — — — 160.0 — 182.0 — 

Sight dwpomit »: 

Oovarnaant. 85.9 41.3 70.8 — 186.6 — ■” 

Qovernaant: Spaoial ac« 

count. — •“ ”■ ““ 108.1 

Other . 834.4 572,9 288.4 144.5 168,0 487.3 726.7 


SOata of laat change: June 27 th, 1941. SWaakly return, March 3 ist. ♦weekly return, March apth. ^Weakly re¬ 

turn, March 27 th. 


The Netherlands Bank. 

Gold: Valued up to March 31st, 194-0, at the rate of 1 gulden = 0.6048 graninc of fine goldj from 
April 1940 (Law of March l6th, 194a) to June 194-3, at 0.4-9776 grammej since July 5th, 194-3, at 
0.4766 gramme. The increment of about 222 million gulden resulting from the revaluation on March 
3l9t, 1940, was allotted as follows: (1) 7.6 raillxon gulden written off the claim on the Government 
for losses incurred on sterling reserves (Law of May 27th, 1932)—item included in "Other assets** i 

(2) 6.3 million gulden allocated to the reserve funds of the Bank} (3) 132.5 million gulden,"to be 
used for a purpose to be indicated by law", transferred to the account of the Treasury in the books 
of the Bank; (4) 75.6 million gulden transferred to the Exchange Equalization Fund created by the 
Law of September 30th, 1936. The a.ncreroent resulting from the revaluation on July 5th, 1943, amount¬ 
ing to some 40 million gulden, was taken over by the administration. Foreign exchange: For comment 
on item and (bj, see "Other assets". The foreign bills shown under 3(c; represent chiefly 

clearing balances, invested in German Reich Treasury bills. According to the annual report for 1942- 
43, the total of foreign bills, balances abroad and foreign currency on March 31st, 1943, was 2,221 
million gulden, of which 2,206 million gulden was in Reichsmarks. In March 1942, the German occupa¬ 
tion authorities decreed that the Reichsmark balances should rank equally with gold for the purpose of 
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NETHERLANDS 


calculating the legal reserve requirements (4>0% against notes and other demand liabilities). 
nestic bills: The Treasury bills included in the portfolio as shown in the annual balance-sheets 
under 5 arc given separately in the periodic returns and reproduced in foot-note 1 to the Table above. 
Loans: Including, as from April 3rd, 1934, a loan to the Netherlands Indies amounting to 60} 38> 

55» 53 and 50 million gulden at the end of March. 1940-1944. Investments^: The major portion of the 
Bank’s capital and reserve funds is invested in securities listed by the Amsterdam Stockbrokers’ 
Association. Other assets: Including, in 1938-1939, the claim on the Government for losses in¬ 
curred on its sterling reserves which was written off on March 31st, 1940 (see above under ’’Gold”). 
In recent years, the "Sundry Accounts” which are included in item 10 together with certain miscella¬ 
neous assets, have chiefly represented claims on Germany (212} 74} 193 and 17 million gulden at the 
end of March 1941-1944). On July 5th, 1943, the "Sundry Accounts” were reduced from 192 to 7 mil¬ 
lion gulden while the gold holdings (item 1) increased by 46 million gulden and two new items- Cor¬ 
respondents abroad (3a) and foreign currency (36), hitherto shown only in annual balance-sheets-ap- 
peared in the periodic returns (78 and 28 million gulden respectively on July 5th, 1943). Hotes in 
circulation: By a decree of the German Coonissioner for the Occupied Dutch Territory of March 14th, 
1943, all notes of 500 and 1,000 gulden were declared invalid and holders were obliged to deposit 
them with commercial banks acting as intermediaries for the fiscal authorities (at this time about 
one-quarter of the circulation of the Netherlands Bank was composed of notes in denominations of 500 
and 1,000 gulden). As a result of the surrender of these notes, the changes shown in the accompany¬ 
ing table took place* in items 14 and 15: 


WITHDRAWAL OP NOTBS The private sight balances (mostly 

bankers’) increased up to April 12th 
but on April 19th a transfer took place 
to a new Special Account of the Gov¬ 
ernment} subsequently this Account 
declined while the counterpart of the 
notes withdrawn was gradually released. 
The balance of this Special Account 
represents credits for the large notes 
for which the exchange procedure has 
not been completed . It was officially 
stated that of a total of 870 million 
gulden of large notes, 140 million gul¬ 
den have not been surrendered. 

Status of the l/ether lanas Bank: By » 
decree of the German Commissioner for 
the Occupied Dutch Territory published 
on June 26th, 1943, the central-bank law 
of 1907 was declared invalid, the Bank 
was made a public corporation and put under the direct control of the German Comnissioner. As re¬ 
gards its powers, the most important change was that it was authorized to undertake open-market 
operations through the purchase and sale of long-term securities quoted on the stock exchange} 
previously, only bills and short-term Treasury certificates could be so purchased. Legal reserve 
requirements were abolished} and the gulden was devalued by another 4^% (see above under Gold). 


Date of roturn 

Notoo In 
cIreulatIon 

Prlvoto olght 
dopoo1ta 

Spoclal ACC 
of tho QOVO 

1943 


Guidon (000,000' 

'•) 

March 8th 

3,244 

151 

- 

March 29th 

2,998 

437 

- 

April 12th 

2,659 

778 

- 

April 19th 

2,520 

175 

686 

April 27th 

2,507 

183 

686 

May 3l8t 

2,482 

370 

589 

June 28th 

2,596 

340 

568 

September 27th 

3,041 

675 

100 

llecember 27th 

3,478 

633 

102 

194 4 




March 27th 

3,937 

727 

103 

June 26th 

4,335 

735 

104 

September 11th* 

4,663 

345 

105 


Laiit return published. 


Commercial Banks. 

The commercial banking statistics have not been available at the time of going to press in 
greater detail than that shown in Part I, Table 1 and V. 

Sources: Netherlands Bank: Annual reporr'”. SconomischStatistische Berichten, 
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NEW ZEALAND 


Reserve Bank of New Zealand. 


March 31st: 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Assets. 



£. N.Z 

(000.000’s) 



1. Gold. 

2.8 

2.8 

1 2.8 

2.8 

2.8 

2.8 

2.8 

2. Sterling exchange . 

16.5 

4.7 

13.5 

17.5 

18.5 

19.0 

28.0 

3. Subsidiary coin . 

0.2 

0.2 


0.1 

0.1 

- 

0. 1 

4. Advances to the State or State Undertakings . 


19.4 

22.5 

18.4 



37.S 

(a) Primary Products Marketing Department . . 


7, a 

3. fi 

2.9 


liS 

1.0 

(bj Other. 



^BERj 

10.0 



30.0 

5. Investments . 



3.1 

3.8 



11.7 

6. Other assets. 

1 0.1 

0.2 

0.2 

1.6 


Im 

2.6 

7. Total Balance-sheet . 

27.8 

31.0 



56.2 

69.9 

8k,T' 

Liabilities. 

■ 



■Bl 




8. General Reserve Fund. . 

BB 

1.5 

1.5 

1.5 

1.5 

1.5 

1.5 

9. Bank notes. 

BB 

15.2 

18.3 

21.4 

24.2 

30.4 

36.2 

10. Demand liabilities. 

mm 

13.7 

21.6 

20.0 

29.1 

36.4 

42.8 

(a) State. 


4*4 

0.0 

6. 3 

12. B 

IB . 6 

13.0 

(b) Banes . 

■S 

8.4 

14.4 

18.8 

10.3 

ao. 1 

an. 7 

(cj Other. 

0.3 

0.9 

0 . a 

0.9 

0.3 

0.7 

0.0 

11. Other liabilities. 

0.3 


0.9 

1.3 

1.4 

1.7 

2.2 

Discount rate (%) ' 

2 

4 

3 

3 

1!4 

1% 

15i 


^D«t« of lant change: July 20 th, 1041* 


Reserve Bank of New Zealand. 


Gold: Valued at its face value in New Zealand currency (£ N, Z, equals £ stcr ling) .lyter er- 
change: Exchange cJigible as cover for notes and other demand liabilities, valued at the rate £100 
sterling equals £ N. Z. 124. Advances: Primary Products Marketing Department: The advances under 
this heading include a deficit in respect of the guaranteed price for butter and cheese accumulated 
prior to the war; the remainder is accounted for by the fact that payments are made to suppliers 
before receipt of the purchase price from the Ihited Kingdon Government, Other: Advances on account of the 
Government housing program (20 million £ in March 1942) and for general purposes made against the 
issue of Treasury bills to the Bank. Investments: Long-dated Government securities. General Reserve 
pund: In accordance with Section 2 of the Reserve Bank of New Zealand Amendment Act, 1936, the amount 
of £500,000, shown in 1935 under the heading Capital^ was transferred on April lst| 1936, to the 
General Reserve F\ind, increasing the total of the latter to £1,500,000. 


Commercial Banks. 


In the absence of complete commercial bank statistics, recourse was made to the monthly returns 
of the trading banks, summarizing a number of the most important items. 

1. Cash. 

Bankers* cash, comprising the trading banks* deposits at the Reserve Bank and their holdings of 
notes and coins. 

6. D'ue from Banks (Correspondents), 

The figures :^hown under (b) arc net overseas assets. 
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NEW ZEALAND 


Commercial Banks. 


Ijist Monday of March: 

193 8 

1939 


JjjBQHj 



1944 

Number of Banks. 


■ 


mm 



. 

SUMMARY BAIANCE-SHEET. 








Assets. 



£ N.Z. 

(000,00 

0’s) 



1. Cash. 


14.0 

18.0 

17.9 

20.9 

24.4 

35.7 

(aj Gold, silver and small coins . i 


. 

. 





(bj Inland notes and balances with Central Bank 






• 


2. Other Items of a Cash Nature. 








3. Bills discounted and bought. 


. 




• 


(aJ Treasury bills . 








(bJ COimercial bills, Inland. 




• 




(cj Commercial bills, Foreign.. 








Investments and Securities . 

7.9 

10.4 

16.8 

15.9 

24.6 

37.4 

38.5 

(aJ Government . 

7.6 

10.1 

18 . a 

10.4 

23.7 

30.2 

30. 1 

(bJ Other. 

0. 3 

0.3 

0.3 

0.0 

0.0 

1 • 2 

2. 4 

5. Participations . 

. 


. 

. 


. 

. 

6. Due from Banks (Correspondents). 

. 

. 

. 

. 


. 

. 

(aJ At home.* . . . . 

. 

. 


. 


. 


(bJ Abroad . 

0. e 

4.6 

10.0 

13.2 

1 2. 0 

14.0 

11.0 

7. Loans and Advances . 

55.8 

55.5 

48.2 

53.7 

49.6 

44.9 

46.9 

(aJ On current account . 





* 



(b} Other. 








8. Cover for Acceptances. 





• 



9. Premises, etc. 





' 



10. Sundry Assets. 





* 



11. Total Balance-sheet. 





* 



Liabilities. 








12. Capital paid up. 








13. Reserve Funds.. 








14. Profit and lx>ss, etc... 








15.Notes in circulation . 








16. Cheques and Drafts in circulation. 

. 







17. Due to Banks (Correspondents). 






I 


(aJ At home. 






. 


(b) Abroad . 








18. Deposits . 

68.2 

68.3 

77.9 

82.3 

89.9 

105.7 

114.8 

(a) Current accounts and sight deposits . . . 

37.0 

38. 4 

4B. 6 

03. 7 

01.0 

77.1 

HO. 1 

(b) Savings accounts . 


. 


. 

• 

. 

. 

(c) Time or fixed deposits . 

3 1.3 

30.0 

3 1.3 

28. 0 

28.4 

28. 0 

29.7 

(d) Other deposits . 

. 

. 

. 




. 

19. Rediscounts and Other Borrowings . 

. 

. 

. 


HH 


. 

20. Acceptances and Endorsements ... . 

. 


. 


■■ 


. 

21. Sundry Liabilities. 

• 

1:. 



■■ 

HIH 

• 


7. Loans and Advances, 

The amounts given include discounts. The following classification of trading banks’ advances 
has been published for recent years: 



BRfl 


■nni 

■m 

1942 

1943 

1944 

1. Farmers. 

18.1 

18.5 

^ N.Z 
17.1 

(000, 

17.1 

tTtTiUMl 

mntm 

17.0 

17.4 

2. Industries Allied to Primary Production. . . 

3. Other Manufacturing and Productive Industries 

6.2 

7.2 

7.3 

11.7 

9.7 

8.4 

8.3 

4.6 

4.3 

4.2 

4.9 

4.9 

4.2 

4.9 

4. Merchants, Wholesalers . 

5.3 

4.9 


3.6 

3.3 

3.0 

2.9 

5. Retailers. 

4.1 

3.6 

■HI 

3.1 

2.8 

2.0 

2.0 

6. Transport. 

0.7 

0,7 

0.7 

0.6 


0.4 

0.4 

7. All others. 

16.1 

15.5 

12.7 

12.4 

11.1 

9.8 

11.0 

Of which: 

private individuals .. 

(5,6) 

(5.2) 

(V.9J 

(u.e) 

(^.7) 

(^.5) 

(»*.e) 

Total Advances . 

55.1 

5A.7 

mm 

53.4 

49.5 

44.8 

46.9 


Sources: Reserve Bank of New Zealand: Weekly statements, annual reports and Statistical Summary, 
Department of Industries and Coimaerce; Bulletin, Census and Statistics Office: Monthly Abstract of 
Statistics, 




















































































NICARAGUA 

National Bank of Nicaragua. 
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-! 

i 

Jan. 1 
1941 

Dec. 31 
1941 

Dec.31 
1942 

Dec. 31 
1943 

1 

A. ISSUE DEPARTMENT. 1 





Assets. 

Cordobas (000,000*8) 


1. Gold. 1 

5.4 

7.3 

1 23.7 

37.3 

2. Foreign exchange. 

3. Rediscounts and discounts . 

5.6 

2.4 

9.2 

5.3 

1.1 

faj Banking Department. 


S. A 

. 


(bj Banks . 


0. 6 

. 


4. Fiduciary issue . 

4.1 

4.1 

4.1 

4. 1 

5. Other assets. ' 

0.3 

0.3 

0.3 

0.5 

6. Total Balance-sheet . 

IB.4 

23.9 

33.4 

43.0 

Liabilities. 





7. Notes issued. 

15.4 

17.7 

24.6 

36.6 

(aj Notes . 

14. 1 

16 . a 

23.1 

34.0 

(bJ Coins . 

1.3 

1.4 

1 .6 

1.7 

8. Demand deposits . 

- 

5.4 

8.2 

5.6 

9. Reserve fund. 

- 

0.2 

0.5 

0.8 

10. Other liabilities . 

- 

- 

0.1 ; 

- 

B. BANKING DEPARTMENT 
' Assets. 




5.1 

11. Cash reserves... 

3.4 

4.3 

5.8 

(a) Notes and coins . 

1.0 

1 .6 

3.4 

4. 1 

(bJ I'teposits with the Issue Department. 

- 

0.6 

- 

- 

(cj iXie from banks abroad. 

1 . 3 

1. R 

2.4 

1.0 

(d) Other . 

0. 2 

0.4 


- 

12. Loans and advances... 

15.8 

22.2 

24.4 

34.6 

(a) Commercial. 

2. 1 

6. 7 

7.6 

12. 1 

(b) Agricultural.. 

B. 0 

12.0 

13.4 1 

19. 6 

(cJ Industrial and mining . 

1.7 

1. « 

1. R 

2. 3 

(d) Other . 

8.0 

1.7 


1. 6 

13, Securities. j 

4.2 

3.8 

3.5 

3.1 

14. Real estate and other investments . 

0.7 

1.9 

2.0 1 

1.6 

15. Other assets... 

1.0 

l.O 

1.3 1 

2.0 

16. Total Balance-sheet ..... . 

26.1 

33.2 

37.0 

46.4 

Aggregate Balance-sheet (A'^BJ . 


56.6 

70.U 

89.U 

Liabilities. 





17. Capital paid up . 

2.5 

2.5 

2.5 

2.5 

18. Reserve funds . 

1.5 

2.0 

2.8 

3.8 

19, Sight deposits. 

16.7 

16.9 

23.0 

36.9 

20. Time deposits . 

0.3 

0.2 

0.3 

0.3 

21. Due to banks abroad . . , . 

4.0 

2.8 

2.3 

.0.8 

22. Account of the Issue Department . 

- 

8.6 

5.0 

0.5 

23. Due to Government . 

- 

- 

0.8 

0.8 

24. Other liabilities... 

0.1 

0.2 

0.3 

0.8 

Discount rate (%) 2 

4 

- 

1 _ 

4 


notos and coins hold In tha Banking Departaant (Itaa ii a) and account of tlta Isaua Oapartaant (Itaa 22). 


3$lnoa Dacaabar 31si. 1B40 (Radiaoount rata of tha laaua Dapartaant). 


National Bank of Nicaragua. 


As part of the reform of the banking systen» the National Bank of Nicaragua has been reorganized 
by virtue of a law of October 26th, 1940, as a central bank. Its opening balance-sheet has bee: 
drawn on January let, 1941. Gold: Valued at the rate of 1 cordoba = 0.17773 gramme of fine gold (1 
U.S. $= S cordobas). Fiduciary issue: Notes issued under the "fiduciary responsibility of the Gov¬ 
ernment". Capital: Orned by the Government. 
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NORWAY 


Bank of Norway. 


End of; 

1937 

1938 

1939 

♦1940 

•194.1 

*1942 

*1943 

Assets, 

1. Gold reserve . 

135.3 

152.8 

Kron 

120.1 

er (OOC 

► ,000’ 8) 



(aj Gold at home . 

136 . » 

168.8 

18 0.1 





(bj Gold abroad . 



.. 





2. Temporary investment in gold . 

44.9 

53.5 

86.6 





3. Subsidiary coin . 

0.8 

0.9 

0.8 





4. Foreign exchange . 

233.1 

216.8 

98.8 





(aJ Foreign bank balances and bills. 

120.8 

67.7 






(bj Foreign Treasury bills . 

78.6 

183 . 6 

86.0 





(cj Foreign Government bonds . 

40.3 

86.6 

18.8 


, 



5. Advances on account of occupation costs. . . 

- 

- 

- 

1,500 

3,800 

6,000 

8,500* 

6. l-tomestic bills . 

91.1 

83.7 

230.0 





7. Domestic securities . .. 

66.5 

110.8 

102.6 





(aJ Government . 

(bJ Other. 

60.6 

110.8 

108.6 





8. Loans and advances . 

32.1 

33.6 

77.9 





(aJ Against collateral and on current account 

87.6 

8 8.8 

7 1.4 





(bJ Other. 

4 .6 

5.4 

6.6 





9. Other assets . 

8.1 

56.1 

66.0 




I 

10. Total Balance-sheet. 

611.0 

708.2 

782.8 




1- 

Liabilities. 

U. Capital. 

35.0 







12. Reserve funds... 

17.6 


HQQ 



, 


13. Notes in circulation . 

448.9 



■muBil 



WtlitM 

14. Sight deposits . 

102.5 







(aJ Public deposits. 

40.8 







(bJ Foreign banks. 

8 . 0 

HVHl 






(cJ Other deposits. 

6 9.7 

79.8 

76.6 





15* Ocher liabilities^ . 

7.9 

47.5 

58.0 





Discount rate (%)* 

4 

4 

4% 

3 

3 

3 

3 


Including coin for account of tho Troaaury and guarantee accounts* 
^Date of laat change: May 11 th, 1940* 

*March 1st, 1944* 
b 

January aist, 1944* 


Bank of Norway. 


The publication of periodic returns and annual reports was suspended in 1940. 

Gold at hone and abroad: This part of the Bank’s gold holdings was valued at the legal parity 
(1 krone =0.40323 gramme of fine gold) and served as primary cover for the note issue. Tenporary 
investnent in gold: This item, representing foreign balances provisionally placed in gold, which 
was not included in the primary cover reserve, was booked at purchase price -t.e., approximately 
at actual exchange value. Donestic sec^ities: By the Law of June 30th, 1936, amending the Bank Act 
of 1892, the Bank was expressly authorized to undertake open-market operations by means of purchase 
and sale of securities, even if such purchase and sale would entail losses to the Bank. Item 7(bJ 
included mainly bonds of mortgage and municipal banks and certain other semi-public credit institu¬ 
tions. Other advance^: Including an item of the original Balance-sheet called "Mortgage bonds, 
shares and deposits with ocher banks", serving as collateral for loans. Kotes in circulation: By the 
above-mentioned Amendment Law of June 30th, 1936, the maximum limit for the note issue of the Bank, 
P*‘®viously fixed at 250 million kroner in excess of the book value of the gold reserve in the vaults 
of the Bank, was increased to 325 million kroner above that reserve. 
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Nutnber of Banks.. 

SUMMARY BALANCE-SHEET. 

, ^ . Assets. 

1. Cash. 

(aj Gold, silver and small coins. 

(bj Inland'notes and balances with Cent ral Bank. 

2. Other Items of a Cash Nature. 

3. Bills discounted and bought . 

(aJ Treasury bills. 

(bJ Commercial bills, Inland. 

(cj Commercial bills, Foreign . 

4. Investments and Securities. 

(a) Government. 

(bJ Other . 

5. Tarticipations. 

6. IXie from Banks (Correspondents). 

(aJ At home. 

(bJ Abroad... 

7. Loans and Advances... 

(a^ On current account. .... . 

(bJ Other . 

8. Cover for Acceptances . 

9. Premises, etc. 

10. Sundry Assets.. .. 


11. Total Balance-sheet 


L.I ABILITIES. 

Capital paid up.. 

Reserve Funds ... . 

profit and Loss, etc... 

Cheques and Drafts, etc., in circulation. . 
Due to Banks (Correspondents) ....... 

(a) At home . 

(bJ Abroad... 

Deposits... 

(aJ Current accounts and sight deposits • . 

(bJ Savings accounts. . ... 

(cJ Time or fixed deposits. 

(d) Other deposits. . 

Rediscounts and Other Borrowings. 

Acceptances and Endorsements. 

Sundry Liabilities. 

Guarantees. 


SUMMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 

Gross Profits . 

To be deducted: 

Expenses. 

(aJ Salaries, etc. 

(b) Other Working Expenses. . . 

(cJ Taxes, etc. 

Reserved for Pension Funds, etc. 

Written off on. 

(aJ Premises, etc. 

(bJ Investments and Securities. 

(cJ Other Assets. 

Remaining Net Profit (+) or Ijoss (-) .... 
Carried Forward from Preceding Year .... 
Recovered from Assets previously written off 
Total disposed of for Dividends, etc. . . . 

Carried to Reserves.. 

Dividends . 

Directors* Fees, etc. 

Carried Forward to following Year . 
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NORWAY 


Commercial Banks. 

The publication of official commercial banking statistics was suspended in 1940. For this reason, 
the Summary Balance-sheets covering all Norwegian conomercial banks, as compiled in the preceding edi¬ 
tions of this volume, were replaced for the purpose of the present issue by a Table summarizing the 
balance-sheet position of three largest banks: Christiania Bank ogKreditkasse, Den NorskeCreditbank, 
and Bergens Privatbank. By comparing the combined balance-sheets of these banks for 1939 with the 
statistics of all banks published in Monry and Banking 190^0/1^2 » page 14-9i it will be seen that the 
three largest Norwegian banks have about one-half of the resources of all the banks. 

3, Sills discounted and bought. 

The items shown under (a - b; consist of: 


1 94 0 


1941 


1 942 


Kroner (000,000*s) 


Bills discounted. . 
"Vekselobligasj oner" 
Total. . . 


198.2 
15.0 

213.2 


152.7 

34.7 

187.4 


350.8 

29.6 

380.4 


596.2 
28.1 

624.3 


1943 

795.5 

25.9 

821.4 


The three banks covered were estimated to hold, at the end of 1942, Treasury bills amounting to 
465 million kroner. 

7. Loans and Advances. 

The amounts given represent advances on current and other accounts, including sundry debtors,cash 
credits, etc. An amount equal to the acceptances iias been deducted from this and carried to item 8. 

8. Cover for Acceptances and Reinbursenpnt Credit. 

Cover for acceptances . 

Current reimbursements. 

Total. 

10. Sundry assets. 

Including Foreign Exchange Forward Contracts: 1939: 10.0. 

13. Reserve funds. 

Ordinary reserve funds.. 

Other reserve funds' . 

Total . 


1 93 9 

1 94 0 

Kroner 

104 1 

(000 , 

194 3 
, 000♦s) 

19 43 

3.6 

1.5 

2.5 

1.1 

1.3 

31.9 

6.0 

15.4 

25.6 

11.9 

35.5 

7.5 

17.9 

26.7 

13.2 

o 

o 





193 9 

1 940 

Kroner 

194 1 
(000 , 

J 943 

000 • H) 

1 94 3 

25.2 

26.4 

27.5 

28.5 

29.5 

2.6 

3.4 

5.0 

5.9 

6.2 

27.8 

29.8 

32.5 

34.4 

35.7 


15. Cheques and Drafts in Circulation. 

The sums given in this item of the Summary Balance-sheet consist of post bi 11s and noti fied cheques. 

17, Deposits. 

Savings accounts are not shown separately from time deposits. Other deposits (item 17 (dj) are 
shown in the statistics as ’’Sundry creditors". 

18. Rediscounts and Other Borrowings. 

^ 193« 1 94 0 1 94 1 194 2 1943 

Kroner (000,000's> 


Bills rediscounted.. . . . 8.2 

Import bills sold abroad. 19.5 

Other liabilities (loans) at call, at notice and 
at fixed term. 65.9 

Total. 93.6 


2.4 


2.4 


0 . 1 


0.1 


0 . 1 


0.1 


0.1 


0.1 


19» Acceptances and Endorsements, 

Acceptances . 

Current reimbursements. 

Total.. 


3.6 

35.6 


39.2 


1 94 0 

Kroner 

1.5 

5.5 


7.0 


194 1 

( 000 , 000 ' 
2.5 
14.5 


17.0 


1943 

») 

1 . 1 

25.3 


26.4 


1.3 

11.6 


12.9 


20. Sundry Liabilities, 

Including foreign Exchange Forward Contracts: 1939: 10.7. 


sources; Bank of Norway: Annual reports. Monthly Report on the Economic Conditions in Rorway and 
periodic returns. Statistiskc Sentralbyra: gorges private A ksjebanker og SParebanker, Statistis he 
nedde lelser. Annual reports of commercial banks. 
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PALESTINE 


Palestine Currency Board. 


March 31st 

1938 

1 1939 1 

1 1940 1 

1941 

1 1942 1 

1 1 

1944 

Assets. 

1. Investments. 

2. Treasury bills . 

3. Market value of silver in coins, in stock and in 

circulation . . 

4>. Due from banks.. 

5. Total Balance-sheet. 

Ll ABILITIES. 

6* Currency in circulation.‘f . . . 

(aj Currency notes . 

(bj Coins. 

7. Balance. 

4.2 

0.2 

1.3 

4.7 

0.2 

2.3 

£,P. ( 

6.5 

0.4 

2.4 


> s) 

12.9 

0.4 

0.4 

1.4 

22.8 

2.5 

0.5 

2.0 


5.7 

7.2 

' 9.3 

1 ii*o| 

15.1 

27.8 

. 

m 

■ 

m 

m 

14.2 

18.1 

1 . 1 
0.9 

B 

• 


Palestine Currency Board. 

Statements of Estimated General position as at March 31st of each year; those for March 31st, 
1944, have not been available at the time of going to press (December 194-4-). Investments: This item 
consists of British Government, Commonwealth Government and British Colonial securities. Treasury 
hi ZZs:'British Treasury bills. Due from banks: British banks. 


Commercial Banks. 

The Summary Balance-sheets cover all banks carrying on business in Palestine. 

3. Bills discounted and bought. 

This item consists almost exclusively of discounts for customers other than banks. 


7. Loans and Advances, 

The amounts shown are subdivided as follows: 


Advances to .banks. 

Advances to other customers other than banks: 

(a) Repayable within one year . 

(b) Repayable upwards of one year . 

Tot a 1. 


18. Rediscounts and Other Borrowings• 
The amounts given consist of: 


Debentures. 

Advances from banks 
Total . . 


1 888 

1 099 

1040 1041 

£P.(000,000'•) 

1 048 

1948 

0.1 

0.5 

0.4 

0.2 

0. 1 

- 

6.7 

7.5 

6.0 

6.1 

6.3 

7.1 

1,6 

1.9 

1.7 

i.s 

1.3 

_LJL 

8.4 

9,9 

8.1 

7.8 

7.7 

8.i 


103 8 

1930 

1040 

SP. 

104 1 

(000, 000 * 9 ) 

1 042 

1 048 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.2 

0.8 

0.5 

0.3 

0.2 

0.2 

O.i 

0.9 


0.4 

0.3 

0.3 
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Couimercial Banks. 


End of: 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks. 

. 

. 

. 

27 

27 

27 

SUMMARY BALANCE-SHEET. 


PP (000,000»s) 



Assets. 







•1. Cash. 

1.0 

1.0 

1.0 


1.5 

2.7 

(a) C?old, silver and small coins. 





. 


(bj Bank notes, State notes and balances with 







Central Bank. 







2. Other Items of a Cash Nature . 




. 



3 • Bills discounted and bought. 

2.2 

1.9 

1.6 

1.7 

2.0 

3.1 

(a) Trea*sury bills. 







(bJ Commercial bills, Inland . 







(c) Coninercial bills, Foreign. 







4>. Investments and Securities. 

3.6 

3.4 

1.4 

3.1 

5.3 

13.4. 

(a) Government . 







(h) Other. 

■ 






5. Participations . 







6. Due from Banks (Correspondents) . 

4.6 

5.1 

8.4 

14.5 

21.6 

35.0 

(aj At home. 

1.0 

1.0 

1 . B 

1 . B 

2.7 

B - 1 

(bJ Abroad . 

3 . A 

4 . X 

e. B 

la . 6 


2 B . B 

7. Loans and Advances . 

8.4 

9.9 

8.1 

7.8 

Hn 

8.4 

(a) On current account . 







(bJ Other. 

, 






8. Cover for Acceptances. 

- 

- 

- 

- 


- 

9. Premises, etc. 

0.3 


0.3 

0.3 


0.3 

10. Sundry Assets. 

0.2 

■QQ 

0.4 


Ba 

0.5 

11. Total Balance-sheet.. . 

20.3 

21.9 

21.2 

28.9 

38.9 

63.4 

Ll ABILITIES. 


■1 



■1 


12* Capital paid up. 

1.2 

HH 

1.7 

1.7 

Hfl 

2.4 

13. Reserve Funds. 

0.2 


0.3 



0.4 

14.. Profit and Loss, etc. 







15. Cheques and Drafts, etc., in circulation . . 

0.4 


0.4 

0.4 


0.6 

16. Due to Banks (Correspondents). 

2.4 


2.3 

4.4 

5.3 

8.8 

(a) At home. 

1.0 

1.0 

1 . B 

1 . R 

2 . B 

B . 3 

(bJ Abroad . 

1.4 

1 . B 

0.8 

2. e 

2. 4 

3 . B 

17- Deposits . 

14.9 

15.0 

14.9 


29.7 

49.8 

(aj Current accounts and sight deposits. . . 

1 1 . s 

la. 1 

12 . B 

18 . B 


4B. 9 

(bJ Savings accounts . 

. 


. 


■H 

. 

(cj Time or fixed deposits . 

3.4 

a. B 

2.4 

a. 2 


3.9 

(dj Other deposits . 







18. Rediscounts and Other Borrowings . 

0.4 

0.9 


0.4 

0.3 

0.2 

19. Acceptances and Endorsements . 

0.1 

- 

■M 


- 

— 

20. Sundry Liabilities . 


0.7 


1.1 

1.2 

1.2 

21. Guarantees, endorsements and other obliga - 



Bii 




tions on account of customers . 

1.4 

1.6 


3.9 


3.9 


source: Palestine Currency Board: Rpports. Office of Statistics: General Monthly Bulletin of Cur^ 
rent Statistics, 
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PARAGUAY 


Table I.— Bank of the Republic of Paraguay. 



1941 

1942 

1943 


1941 

1942 

1943 

Assets. 

Guaranies 
(000,000* s) 

Liabilities. 

Guaranies 

(000,000’s) 

1. Gold . 

0.2 

r 0 . 2 ] 

[21.1 

10. Capital . 

0.2 ; 

|4.1 

2.8 

2. Foreign exchange . 

7.3 

■Mimi 

11. Reserve funds . 

7.8 J 

2.4 

3. Cash and due from banks at home 

2.2 

2.2 

3.3 

12. Notes in circulation .... 

14.9 

22.2 

24.5 

4. Loans and discounts . 

0.8 

0.7 

4.7 

13. Demand deposits. 

7.3 

15.8 

27. 1 

(aj Banks . 

, 


3.4 

(aJ Banks. 

2.3 

7 , 3 

12.7 

(bj Public. . . 

, 

, 

1.3 

(b) Government and official 




5. Advances to the Government and 




institutions . 

1 . H 

fi. 3 

9.0 

official* institutions . . . 

0.9 

2.4 

7.3 

(cj Public . 

3.2 

3 2 

ft. 4 

6. Government and other securities 

6.4 

8.1 

7.5 

14. Other deposits . 

0.6 

0.9 

1.1 

7, Fiduciary issue . 

9.5 

10.2 

10.2 

15. Due to banks abroad . 

0.4 

0.3 


8. Other assets . 

6.7 

6.2 

1.4 

16. Other liabilities. 

2.8 

6.7 

1.6 

9. Total assets. 

34.0 

50.0 


17. Total liabilities. 

34«0 

50.0 

50,5 


Table II.—Commercial Banks? 


End of: 

193« 1 

1939 

1940 

1941 

1942 

1943 

Assets. 


Guaranies (000,000’s) 


1. Cash. 

1.7 

1.4 

1.6 

2.8 

6.8 1 

7.3 

2. Discounts . 

1.0 

1 1.1 

1.0 

1.0 

1.7 j 

3.4 

3. Current account credits . 

1.6 

1.6 

l.R 

1.9 

3.3 ! 

3.6 

4. Mortgage loans. 

0.7 

0.8 

o.e 

0.9 

0,8 

0. 8 

5. Other loans. 

0.1 

0.1 

- 

0.1 

5.8 

9.9 

Liabilities. 







6. Capital . 

1.5 

1.5 

1.5 

1.5 

9.3 

9.3 

7. Deposits... 

5.4 

5.4 

5.5 

6.3 

10.3 

15.1 

On current account. 

4.0 

4.0 

4. 2 

ft. 4 

9.0 

1 2. B 

(b) Savings deposits. 

1.2 

1.2 

1 1 

0 . B 

1.1 

2, 1 

(cJ Fixed deposits. 

0.2 

0.3 

0.2 

0. 1 

_ 2jJLj 

0 .3 


figures for 1038*42 cover three bsnks (Banco de Londies y de la America de Sud; Banco Germl^nico de la 
An^rica dr Sud; Banco El Hogar Argentino), tho ae for 1043 five banks (in addition to those naaed above, Banco 
del Brasil and Banco de la Nacidn Argentina). 


MONETARY REGIME OF THE RFJ>UBLJC OF PARAGUAY, 

The Decree-Law No. 655 on the Organic Monetary Regime of the Republic of Paraguay, published 
on October 5th, 194-3, and effective from November Sth, 1943, established a new currency unit called 
guarani. The new unit replaced the paper peso (pe’io curso legal which was the unit in actual cir¬ 
culation) at the rate of one guarani per 100 pesos, as well as the gold peso (peso oro sellado 
which was a unit of account) at the rate of 1.75 guaranies per 1 gold peso. In the Tables 1 and 11 
the figures prior to 1943 which had originally been expressed in paper and gold pesos were converted 
into guaranies. 

The new monetary law reaffirmed the status of the Bank of the Republic as the sole Bank of issue 
in Paraguay. 

Sources: Bank of the Republic of Paraguay: Annual reports. The commercial bank statistics have 
been supplied by the Bank of the Republic of Paraguay. 
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Central Reserve Bank of Peru. 


End of: 

1937 

1 1938 

1939 

1940 


1942 

1 1943 

Assets. 



Sols (000,000-s) 



1. Gold (legal reserve) . 

47.1 

45.8 

47.4 

49.8 

57.4 

80.1 


(a) At home: 








(1) Valued at legal gold content . 

SB. 8 

38.8 

38.8 

38.8 

38.8 

88.8 

38.8 

(2) Valued at current price. 

7.9 

5. 1 

8.8 

8.0 

14.8 

8.9 

10.9 

(h) Abroad . 

0.4 

1.9 

* 

8.0 

4. 1 

38.4 

71.8 

2. Subsidiary coin. 

1.7 

1.5 

1.3 

1.3 

0.3 

0.5 


(a) Legal reserve. 

1.8 

1.3 

1. 1 

0.9 

0.3 

0. 8 

0.6 

(b) Excess reserve . . 

0. 1 

0.2 

0.8 

0.4 

O. 1 

- 

- 

3. Foreign exchange . 

11.3 

3.0 

2.7 

0.2 

7.2 

44.1 


(a) Legal reserve. 

11.3 

3.0 

8.4 

- 

4.8 

43.7 

89.6 

(bj Excess reserve . 

— 

— 

0.3 

0 . a 

a. 4 

0.4 

0.4 

4. Discounts and advances . 

39.6 

24.3 

24.4 

22.8 

22.3 

30.4 

23.4 

(a) Treasury bills rediscounted to banks . . . 

38.0 

82. B 

88. 0 

18.8 

18.4 

6.9 

9.9 

(bJ Other. 

1.0 

1 . 8 

1.8 

7.2 

8. 9 

83. 8 

13.8 

5. Advances to the Treasury . 

45.4 

85.1 

104.9 

130.1 

182.3 

258.3 

342.8 

6. Other assetsi. 

9.9 

3.5 

2.8 

10.9 

5.6 

6.8 

8.5 

7. Total Balance-sheet. 

155.0 

163.2 

1B3.5 

215.1 

275.1 

420.2 

526.2 

Liabilities. 


mm 

■■ 





8. Capital. 

4.7 


Bh 


4.7 

4.7 

4.7 

9. Reserves . 

5.8 


HQ 


6.8 

7.1 

7.8 

10. Notes in circulation . 

96.4 


Bwi 


208.5 

283.1 

343.0 

11. Sight deposits . 

37.9 



46.8 

46.2 

115.4 

159.8 

12. Other liabilities! . 

10.2 

imD 

im 

14.4 

8.9 

9.9 

10.9 

Discount rate (%)2 

6 

6 

6 

5 

5 

5 

5 


^includlfiK foreign osohonge per eontro oaountlng toj 1037' 8.9; 1938: 2.n; 1939: 1.8r 1940: 10.2'2l04l: 4,8: 1042i 

5.8! 10431 8,0* 


Soaie of lost etiange: August 2nd. 1940. 


Central Reserve Bank of Peru. 


Gold: At hone: According, to the Law of May 14-th, 1932, suspending the convertibility of notes, 
the gold held at home is valued as follows: (1) 38.8 million sols of gold, "which cannot be touched" 
("oro declarado intangible"), are valued at the legal gold content of 1 sol = 0.42126 gramme of fine 
gold, fixed on April 18th, 1931» valued at the current price, this gold amounted in 194-3 to 115,8 
million sols. (2) The remainder is valued at the current prxcc, the December average of which was 
4-.52i 5.4-5, 6.22, 7.10, 7.12, 7,09 and 7.09 sols per 1 gramme of fine gold in 1937-194-3. Gold held 
abroad: Valued at current price. Discounts and advances: Treasury bills rediscounted to banks: These 
rediscounts, representing indirect advances by the Central Bank to the Government, form part of the 
legal reserve of the banks. Other: Discounts and advances on current accounts to non-member banks, 
"Banco Industrial del Peru" and "Banco Agricola del Peril". The increase in 194-2 is due to advances 
granted to the latter bank under the Decree of March 24-th, 1942. Advances to the Treasury: Direct 
advances. Sight deposits: This item is subdivided in the weekly returns as follows (last statement 
of December): 



1937 

1938 

1939 

1940 

1941 

1042 

1943 




Sola 

(000.000* 

'•) 



Deposits of member banks . 

. 30.5 

31.9 

29.7 

38.6 

34.0 

95.4 

125.6 

Other deposits . . . 

. 7.4 

11.4 

8.4 

8.2 

13.2 

20.0 

32.3 

Tot«l. 

. 37.9 

43.3 

38.1 

46.8 

47.2 

115.4 

157.9 


Sources: Central Reserve Bank of Peru; Annual reports and Boletfn nensual, Superintendencia de 
^Bancos; Situacidn de las Snpresas Bancarias del Peril, Menoria de la Superintendencia de Bancos y 
SstadCstica bancaria. 
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Commercial Banks. 


End of: 


ikmbcr of Banks. 

SUMMARY BALANCE-SHEET. 

Assets, 

1. Cash... 

(aj Gold, sliver and small coins . 

(b) Bank notes, State notes and balances with 

Central Bank . 

2. Other Items of a Cash Nature. 

3. Bills discounted and bought. 

(a) Treasury bills . 

(b) Commercial bills, Inland . 

(cj Commercial bills, Foreign. 

4'. Investments and Securities. 

(O') Government. 

(b) Other. 

5. Participations . 

6. Due from Banks (Correspondents). 

(aJ At home. 

(bj Abroad.. . . 

7. Loans and Advances... 

fa) On current account. 

(b) Other. 

8. Cover for Acceptances. ... . 

9. Premises, etc. 

10. Sundry Assets. 

11. Total Balance-sheet... 

Liabilities. 

12. Capital paid up... 

13. Reserve Funds. 

14. Profit and Loss, etc. 

15. Cheques and Drafts, etc., in circulation . . . 

16. Due to Banks (Correspondents). 

(a) At home. 

(b) Abroad . 

17. Deposits . 

(d) Current accounts and sight deposits. . . . 

(b) Savings accounts . 

(c) Time or fixed deposits . 

(d) Other deposits . 

18. Rediscounts and Other Borrowings . 

19. Acceptances and Endorsements . 

20. Sundry Liabilities . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

9 

9 

9 

Sols 


9 

0’s) 

9 

9 

52.4 

59.1 

58.2 

81.1 

73.8 

145.2 

194.3 

S. 3 

8. 0 

2. 6 

5.0 

a. 7 

1.7 

2.2 

4B . 1 

57. 1 

56.7 

75.1 

70. 1 


1S2 . 1 

31.3 

34.9 

33.9 

61.1 

84.8 

KBt 

123,2 

91.8 

90.4 

97.7 

99.7 

115.9 

mm 

164.5 

17.7 

0.3 

1.1 

1 . a 

- 

HI 

0.2 

S4. 3 

77. B 

8 1.6 

B3. 1 

111.4 


16B. 5 

B . R 

12.2 

15, 1 

6, 3 

4.5 

■K 

4.8 

29.3 


♦2.7 

49.7 

47.4 

55.0 

60.6 

S. B 

7.7 

11.6 

10.1 

e. a 

IS. e 

IB. 4 

23. 4 

28.3 

31.2 

3B. 5 

38 . 1 

3B. 1 

4 1.2 

— 

— 

— 

— 

— 

— 

— 

18.8 

17.4 

29.2 

22.6 

22.8 

53.8 

62.0 

0.7 

2.4 

5. 1 

2. 5 

1.8 

1 .4 

1 . B 

18 . 1 

15.0 

HBl 

20.0 

21.0 

62.4 

SO. 1 

101.2 

126.3 


168.2 

188.8 

202.4 

296.0 

84. a 

105.5 

nfl 



188 .2 

245.0 

15.0 

20.8 

■gg 



14.2 

4B, 4 

— 

— 

— 

— 

— 

— 

— 

7.8 

8.1 

8.2 

8.4 

8.9 

mm 

8.6 

103.1 1 

103.4 

62.8 

53.5 

78.5 


135.6 

43B.7 

475.6 

... . 

472.0 

544.3 

620.0 

703.3 

1,044.8 

28.6 

29.7 

33.4 

34.5 

37.2 

39.7 

47.7 

18.1 

20.1 

20.4 

22.6 

24.5 

24.6 

28.6 

3.0 

3.5 

4.9 

5.6 

6.9 

8.4 

11.3 



— 

— 

— 

— 

— 

4.8 

12.7 

6.9 

5.0 

5.6 

2.2 

0.7 

3.3 

7 . B 

6,6 

3, 7 

2.3 

U . 8 

0.4 

1.5 

4.8 

0.4 

1.3 

3.3 

1.4 

0.3 

256.8 

292.4 

325.2 

413.0 

454.2 

612.7 

817.0 

13B. 7 

157.5 

173.7 

235. B 

272.1 


4B2.0 

50. 8 

7 1.5 

83.5 

B7,5 

100.4 

BIQH 

197,7 

55.3 

5 1,7 


7B . 5 

8 1,7 


12 7.3 

1. 1 

1.5 


— 

— 

WBm 

. 

19.9 

8.4 


1.6 

1.3 


1.6 

— 

— 


— 

— 

— 

— 

104.5 

108.8 


62.0 

91.2 

102.5 

138.0 


Commercial Banks. 


1. CCLS h . 

1937 

1B3B 

IBSB 

1B40 

1 B41 

1B42 

1943 

Gold. 

1.2 

1.2 

<801 • 
1.5 

(000.000*9) 

3.9 2.8 

1.0 

1.2 

Silver, nickel, etc. 

2.1 

0.8 

1.0 

1.1 

0.9 

0.7 

1.0 

Total 1 (aJ . 

3.3 

2.0 

2.5 

5.0 

3.7 

1.7 

2.2 

Notes. 

14.6 

20.0 

21.6 

25.0 

29.7 

38.2 

40. 8 

Balances with Central Bank . 

34.5 

37.1 

34.1 

51.1 

40.4 

105.3 

14S.3 

Total 1^6>. 

49.1 

57.1 

55.7 

76.1 

70.1 

143.5 

192.1 

2. Other Items of a Cash Mature, 

1937 

1938 

1939 

1B40 

1941 

1942 

1943 

Balances due from other banks. 

0.5 

1.1 

Sols (000.000*9) 

0.5 1.4 

4.4 

0.8 

3.0 

Foreign notes and coins. 

0.5 

0.3 

0.8 

0.6 

2.0 

0.3 

0.3 

Special Treasury bills of 1933 rediscounted with 
the Central Bank. 

30.3 

33.5 

32.6 

59.1 

78.4 

104.4 

120.0 

Total. 

31.3 

34.9 

33.9 

61.1 

84.8 

105.5 

123.2 
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4. Investments and Securities, 

The sums shown under (a) Include municipal securities^ the composition of (bj is given below: 



1B87 

1888 

1838 

1840 

1841 

1048 

184S 




sola (000,000< 

»a) 



Shares of Central Bank. 

2.4 

2.4 

2.5 

2.6 

2.8 

2.1 

2.1 

Other shares. 

20.0 

25.9 

28.7 

37.0 

35.3 

37.0 

39.1 

Securities pledged with Banking Superintendent. . 

- 

- 

- 

- 

- 

- 

- 

Total . 

22.4 

28.3 

31.2 

39.6 

38.1 

39.1 

41.2 

7. Loans and Advances. 

(aj On current account: 

19S7 

1888 

1888 

1840 

1841 

1848 

1848 

In Peruvian currency; 



Sola 

(000.000* a) 



Against collateral.. 

Without collateral. 

51.4 

31.3 

57.5 

42.5 

62.8 1 
53.3 1 

1 U5.3 

169.6 

185.9 

242.9 

In foreign currency: 








Against collateral.. 

1.7 

1.9 

1.7] 

1 o n 




Without collateral. 

1.8 

3.6 

2.1 1 

[ 9.0 

7.6 

2.3 

3.7 

Total. 

86.2 

105.5 

119.9 

154.3 

177.2 

188.2 

246.6 

(bJ Other loans: 








In Peruvian currency: 








Against collateral. 

7.3 

8.0 

7.4) 



6.1 


Without collateral. 

0.9 

1.8 

1.2.) 

[ 7.7 

8.3 

8.7 

To Government . 

In foreign currency: 

1.8 

4.9 

5.5 

2.5 

0.1 

4.8 

36.S 

Against collateral. 

0.7 

0.7 

0.8 I 

I 

0.1 



Without collateral. 


- 

- 1 

0.9 



To Government. 

- 






- 

Certificates of deposit . 

1.1 

2.5 

1.5 

- 

- 

- 

- 

Other loans . 

3.2 

2.9 

3.0 

2.8 

3.1 

3.3 

4.2 

Total . 

15.0 

20.8 

19.4 

13.9 

11.6 

14.2 

49.4 

Grand total . 

iOl.2' 

126.3 

139.3 

168.2 

188.8 

202.4 

296.0 

10. Sundry Assets. 

1837 

1888 

1838 

1840 

194 1 

1848 

1943 




sol a 

(000.000 * a> 



Exchange operations.. . 

85.6 

83.2 

44.1 

24.9 

25.8 

20.9 

26.3 

Other accounts . ...... 

17.5 

20.2 

18.7 

28.6 

52.7 

76.0 

109.3 

Total . 

103.1 

103.4 

62.8 

53.5 

78.5 

96.9 

135.6 

17. Deposits. 

1837 

1988 

1839 

1940 

194 1 

1948 

1948 

(a) Current accounts and sight deposits: 



sola 

(000.000*0) 



In Peruvian currency; . 

117.4 

134.3 

148.4 

203.0 

243.1 

336.6 

439.8 

In foreign currency . 

22.3 

23.2 

y^.3 

32.9 

29.0 

41.9 

52.2 

Total . 

139.7 

157.5 

173.7 

235.9 

272.1 

378.5“ 

492.0 

(bJ Savings accounts . 

(c) time deposits: 

60.8 

71.6 

83.6 

97.5 

100.4 

142.6 

197.7 

In Peruvian currency. . . 

47.6 

54.5 

60.4 

70.4 

77.0 

88.8 

122.6 

In foreign currency . 

7.6 

7.2 

6.2 

9.2 

4.7 

2.8 

4.7 

Total . 

55.2 

61.7 

66.6 

79.6 

81.7 

'91.6 

127.3 

(dj Other deposits: 








In Peruvian currency. 

0.8 

1.2 

1.1 

. 


. 

. 

In foreign currency . 

0.3 

0.4 

0.2 

. 

. 

. 

. 

Total . 

1. 1 

1.6 

1.3 


. 

. 

. 

Grand total. 

256.8 

292.4 

325.2 

413.0 

454.2 

612.7 

817.0 

18. Rediscounts. 








Excluding special Treasury bills of 1933 rediscounted 

with the 

i Central Bank 

(see 'group 2). 


20. Sundry liabilities . 

1887 

1888 

1838 

1840 

1841 

1848 

1848 



Sola 

(000.000 

•o) 



Branch accounts.. 

1.5 

1.4 

2.7 

. 

, 



Exchange operations. 

85.1 

83.8 

45.2 

28.4 

27.3 

23.5 

31.9 

Other accounts . 

17.9 

23.6 

23.6 

33.6 

63.9 

79.0 

106.1 

Total . 

104.5 

108.8 

71.5 

62.0 

91.2 

102.5 

138.0 
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POLAND 


Bank of Poland. 


Gold: Valued at the legal parity (1 Zioty 
= 0.16879 gramme of fine gold). Tr&asury 
bills discounted: The maximum amount of 
Treasury bill holdings w^s fixed at 10% t>f 
the comnercial bills portfolio; hoarever, the 
powers of the Bank to discount Treasury 
bills were extended in February 1939 and 
August 1939. Advances on collateral: The 
maximum amount of loans against collateral 
was raised in February 1936 from 20% to 30% 
of the total amount of the Bank’s bill 
portfolio. Securities i>urchased: The rise in 
this item since 1935 was due to the author¬ 
ization given to the Bank by a l^w of March 
27th, 1935, to purchase securities up to 150 
million Zloty, instead of only 10% of its 
capital and Reserve Fund as formerly. 
Accordingly, with a view chiefly to stim¬ 
ulating the market for agricultural bonds, 
agricultural bills and acceptances of the 
Acceptance Bank amounting to 91 million 
Zioty were converted in 1936 into mortgage 
bonds and bonds of the Acceptance Bank and 
transferred from the Banic* s bill portfolio 
to the security holdings. Advances to the 
Governnent: The maximum amount was fixed at 
10 0 million Zloty. Part ic ipat ions: The maxi¬ 
mum amount of participations was raised by 
3 million Zioty in February 1 936, in order 
to finance the construction of a new grain 
elevator at Gdynia. Capital and Reserve 
Fund: In June 1936, the capital was reduced 
to 100 million Zloty and the Reserve Fund to 
89 tTLi’lions by the re-purchase from the 
Treasury of 50 million Zfoty of shares and 
25 millions of reserve scock with the object of enabling the C»ovcrnment to mobilise these invest¬ 
ments. Sight liabilities: The sundry liabilities shown under (c) included balances due to foreign 
correspondents and, since 1936, foreigners* blocked accounts. The amounts of these foreign 
liabilities were not shown separately. 


F.nd of: 

1 1937 1 

1 1931 1 

1 1939® 

Assets. 

Ztoty (000,000’s) 

1. Gold reserve. 

435 

445 

443 

2. Subsidiary coin . 

33 

28 

8 

3. Foreign exchange. 

36 

18 

12 

4. Bills discounted. 

• 661 

831 

546 

5. Treasury bills discounted . . 

23 

82 

195 

6. Advances on collateral. 

24 

112 

186 

7. Securities purchased. 

130 

131 

351 

8. Portfolio of the Reserve Fund 

89 

89 

75 

9. Advances to the Government. . 

80 

45 

372 

10. Participations. 

30 



11. Other assets. 

217 

245 

210 

12. Total Balance-sheet . 

1,758 

2,028 

2,308 

Liabilities. 




13. Cspit*! . 

100 

100 

100 

14, Reserve Fund. 

89 

89 

75 

15. Notes in circulation. 

1,059 

1,406 

1,929 

16. Sight liabilities . 

360 

251 

137 

(a) /Vccount of the Treasury . 

36 

1 

1 

(h) Other current accounts. . 

sse 

208 

89 

(c) Sundry sight liabilicxes 

66 

46 

47 

17. Other liabilities . 

150 

180 

157 

Discount rate (%) i 


4^ 



of last chatix*: b»r«aii*r 18th. 
^Auxuat aoth. last raturn avallabla. 


**Bank of Issue in Poland**. 

The "Bank of Issue in Poland" was established by the "Governor General" on December I5th, 1939, 
and began its operations in April 1940. No returns or balance-sheets have been published. The only 
information available is summarized Ln the following statement; 


B nd of: 

Principal assets: 

Debt of the occupying authorities. 

Notes of the Bank of Poland (withdrawn from 
circulation) . 


194a 


{Zfotf 

1.4 

2.0 


J una 
1944 

:000,000,OOO *•) 

3.1 


2.0 


Principal liabilities: 
Notes in circulation . 
Current accounts < • . 


2.3 

1.3 


4.2 

1.2 


7.5 


Commercial Banks. 


Commercial banking statistics for pre-war years are not available in greater detail than is shown in 
Part 1} no returns regarding the position of commercial banks have been published since 1939. 


Sourees: Bank of Poland: Annual reports, periodic returns and Monthly Bulletin, 




















168 


PORTUGAL 


Bank of Portugal. 


End of: 

1937 

1938 

1939 

1940 

1941* 

1942* 

1943* 

Assets. 

1, Gold reserve . 


919 

Escudos 

920 

(000,( 
1,239 

m 

1,391 

1,398 

2, Subsidiary coin. 


14 

9 

24 

6 

7 

5 

3, Foreign correspondents and currencies. 

341 

424 

627 

869 

1,798 

3,378 

4,389 

4. Other assets in various currencies . 

159 

158 

230 

7%5 

3, 193 

6,068 

7,903 

5. Foreign.securities . n 

10 

9 

8 

. 



. 

6. Domestic securities. 

394 

382 

350 

330 

355 

399 

398 

(a) Government securities. 

393 

373 

341 

323 

. 

. 

. 

(bj Other. 

1 1 

9 

0 

S 


. 

. 

7. Domestic bills . 

334 

487 

420 

386 

313 

236 

227 

8. Loans and advances . 

15 

7 

32 

56 

24 

9 

— 

9. Government debt. ...» . 

1.042 

1,038 

1, 036 



1,028 

1,025 

10. Gold agio. 

377 

346 

397 

- 

- 

- 

- 

11. Other assets . 

923 

836 

. 735 

803 

573 

634| 

703 

12. Total Balance-sheet . 

4,526 

4,620 

4,704 


8,636 

13,150 

16,048 

Liabilities. 

13. Capital . 

100 

100 

100 


100 

100 

100 

14. Reserve Funds. ... . 

80 

82 

83 


86 

87 

88 

15. Notes in circulation . 

2, 224 

2,279 

2,550 

KIP! ( 

4, 468 

5,481 

6,817 

16. Current accounts and sight deposits. 

1,058 

1,071 

871 

Mh I 

3, 101 

6,538 

7,935 

(aj Treasury and Committee of Public Credit. . 

3 17 


199 

HQ 

400 

3.019 

2,347 

(bJ Banks. 

■I 


S03 


i, 433 

4 , 199 

0.297 

(c) Other . 

■1 

■n 

H9 

139 

299 

330 

39 1 

17. Liabilities in foreign currencies. 

H| 

179 

399 

332 

265 

239 

251 

18. Other liabilities. 


909 

761 

788 

596 

705 

857 

Discount rate (%)' 





4 

3J4 

3 


of lASi oh«nK«; January 12 th, 1944. froa 3 to 2iFK> Prarloua channeB wmrmt Soptaabar 3 rd, 1942. froa 4 to 

aflCt April eth, 1943. froa 3 ^ to 3)1. 


^Waakly return, Dacaabar aiat. 
^Weakly return, Dacaabar 29th. 


Bank of Portugal. 


Gold: Prior to October 10th, 1940, valued at the rate of 1 escudo =0.06657 gramme of fine gold 
(110 escudos =jil gold sterling); thereafter, at market price, foreign correspondents and currencies: 
Including since 1940 unspecified amounts of "other reserves". Foreign securities: Hiese securities, 
comprised in "Sundry securities" in the weekly returns, were shown separately in the annual reports 
up to 1939. Domestic Government securities : Including up to 1939 Portuguese Government bonds in 
foreign currencies, comprised in the legal cover reserve and shown in the Bank’s Balance-sheets to¬ 
gether with "Foreign correspondents and currencies"; such securities amounted to 242 million escudos 
in 1939. Since 1940, these bonds, converted into an internal issue, are included in the Bank’s secu¬ 
rities portfolio. Government debt: The fall in the amount of Government debt is due mainly to repay¬ 
ment out of the revaluation profit of the gold reserve in 1931. Gold agio: This item represented in 
1933-1939 the difference between the official price at which the gold stood in the Bank’s books and 
the market price accually paid for it since the suspension of the gold standard on September 
21st, 1931. It was liquidated on October 10th, 1940, in connection with the revaluation of the gold 
reserve at the market price. Capital and reserve funds: Part of the revaluation profit in 1931 was 
used to raise the nomj^nal value of the capital of the Bank and to strengthen its reserve funds. 
Current accounts and sight deposits: In 1942 and 1943, the account of the Treasury (item 
reflected the funds absorbed by Government loans. 
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Commercial Banka. 


End of: 

1936 

1937 

1938 

1939 

I960 

1941 

1942 

Number of Banks. 

21 

22 

20 

19 

18 

18 

19 

SUMMARY BALANCE-SHEET 








Assets. 







1. Cash.' ' ] 








(aj Gold, silver and small coins . 








(bj Notes of inland banks, State notes and 

244 

284 

287 

419 

678 

1,816 

2,273 

balances with Central Bank . 








2. Other Items of a Cash Nature. 








3. Bills discounted and bought. 

565 

863 

871 



980 


(a) Treasury bills. 

- 

- 

- 

- 

- 

- 

- 

(bJ Commercial bills, Inland . 

535 

810 

847 

809 

903 

9 70 

1,008 

(cj Commercial bills, Foreign. 

30 

27 

84 

1 1 

7 

10 

19 

4. Investments and Securities . 

136 

172 

142 

134 

136 

149 

135 

(aJ Government . 



. 


. 

. 


(b) Other. 

. 




. 

. 

. 

5. Participations . 

- 

- 

- 

- 

- 

- 

- 

6. IXie from Banks (Correspondents). 

209 

251 

242 

358 

669 

627 

705 

(a) At home. 

101 

98 


180 

mem 

80 0 

898 

(b) Abroad . 

lUS 

183 


338 


488 

448 

7. Loans and Advances.. 

308 

490 

356 

310 

401 

692 

1, 174 

(a) On current account . 



. 



. 

. 

(b) Other. 

. 


. 

• 

. 

. 

. 

8» Cover for Acceptances. 

- 

- 

- 


- 

- 

- 

9. Premises, etc. 

60 

75 

51 

55 

52 

50 

50 

10. Sundry Assets. 

266 

290 

416 

610 

369 

409 

785 

11. Total Balance-sheet. 



2,360* 




6,194^ 

Liabilities. 



■1 





12. Capital paid up. 


203 


202 

211 

225 

230 

13, Reserve Funds. 


140 


145 

152 

161 

227 

14. Profit and Loss, etc. 


20 

WtSA 

24 

29 

35 

42 

15. Cheques and Drafts, etc., in circulation . . . 


20 


22 

26 

43 

46 

16. Due to Banks (Correspondents). 

98 

76 

no 

107 

89 

193 

210 

(a) At home.. 


4? 

05 

87 

87 

147 

190 

(b) Abroad . 


39 

08 

40 

88 

49 

10 

17. Deposits. 



1,756 

1,981 

2,689 

3,985 

5,318 

(d) Current accounts and sight deposits. . . . 



974 


1,740 

8.8 10 

4,089 

(b) Savings accounts . 



- 

JIH 

— 

- 

— 

(c) Time or fixed deposits . 



43 1 


488 

008 

943 

(d) Other deposits . 

ISO 


349 

348 

478 

098 

949 

18. Rediscounts and Other Borrowings . 

- 


- 

- 

- 

- 

- 

19. Acceptances and Endorsements . 

- 


- 

- 

- 

- 

- 

20. Sundry Liahi1 ities. 

256 


134 

125 

125 

140 

154 


*61no« 1934 the totel assete and llabilltlaa do not correspond because the comptes d'orcfe excluded on both 
sides of the balance-sheet aaount to sllKhtly different sues. 


Commercial Banks. 


The Portuguese banking statistics for 1943 have not been available at the time of going to press 
(December 1944). More up-to-datc monthly returns, compiled, however, on a different bases, arc 
summarized in Part 1. 

The Summary Balance-sheet, compiled on the basis of the banking statistics published by the 
National Institute of Statistics, covers all banks operating on the "Continent", with the exclusion 
of the Bank of Portugal, the Banco Nacional Ultramarino, the Banco de Angola and the private banks. 
The banks operating in the "Islands" have also been omitted. 
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PORTUGAL 


L and 2. Cash and Other I tens of a Cash nature^ 

Cash in hand , . 

Deposits in .other banks. 

Foreign notes and coin . 

Total (1 and 2). 

3. (b) and 7. Bills, Loans and Advances, 

Bills discounted . 

Bills receivable . 

Total 3(bJ . 

Secured loans and advances . 

Sundry debtors: 

In national currency . 

In foreign currency. 

Total (7). 

17. Deposits, 

Demand deposits: 

National currency. 

Foreign currency . 

Total (a) . 

Time deposits: 

National currency. 

Foreign currency . 

Total (cj . 

Sundry Creditors; 

National currency. 

Foreign currency . 

Total (d) . 

Grand total. 

Sources: Bank of Portugal: Annual reports and 
Monthly Bulletin; Situac^to Bancaria. 


loss 

1037 

1033 

1030 

1040 

104 1 

1942 



R ■0 Udo 8 

(000.0 

00 * b) 



96 

109 

125 

143 

155 

284 

268 

U6 

169 

157 

270 

515 

1,521 

1,994 

2 

6 

5 

6 

8 

11 

11 

244 

284 

287 

419 

678 

1, 816 

2,273 

1 08S 

1037 

10 38 

1030 

1040 

104 1 

1042 



li. a rudoa 

(000.0 

00* B) 



524 

798 

808 

832 

926 

941 

1,028 

11 

18 

39 

27 

37 

29 

25 

535 

816 

847 

859 

963 

970 

1,053 

217 

333 

199 

184 

184 

339 

834 

75 

143 

145 

119 

208 

301 

2 84 

16 

14 

12 

7 

9 

52 

56 

308 

490 

356 

310 

401 

692 

1, 174 

1039 

1037 

10 38 

1030 

1040 

1041 

1 042 



F a c ud o B 

(000,0 

00* B) 



711 

893 

871 

1,073 

1,453 

2,735 

3, 815 

76 

118 

103 

124 

292 

180 

211 

787 

1,011 

974 

1, 197 

i,745 

2,915 

4,026 

209 

385 

417 

430 

466 

501 

642 

7 

14 

14 

6 

2 

1 

1 

216 

399 

431 

436 

468 

502 

643 

82 

202 

301 

294 

411 

512 

570 

48 

40 

48 

54 

66 

56 

79 

130 

242 

349 

348 

477 

568 

649 

1, 133 

1,652 

1,734 

1,981 

2, 690 

3,985 

5,318 


weekly returns. National Institute of Statistics: 
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ROUMANIA 


National Bank of Roumania. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Assets. 



Lei 

(000, 000* s) 



1, Gold reserve. 

16,458 

IS,190 

20,768 

32,156 

36,292 

45,506 

o 

o 

2. Subsidiary coin . 


371 

921 


1,482 

361 

1,662 

3. Foreign exchange. 

5,652 

4,611 

5. 178 

7,261 

18,409 

31,814 

33,135 

(a) Clearing accounts . 

1,915 

1.452 

2 . 108 

1.050 

17.148 

20,108 

29.224 

<'tJ"For imports and other payments" 

723 

254 

194 

47 1 

7 18 

1.800 

540 

('cJ"Special exchange provisions". 

3.314 

a. 005 

2,909 

5,740 

543 

4,915 

3.245 

4. Commercial bills. 

5,842 

11,526 

18,882 



34,547 

52,465 

5. Agricultural and urban bills. . . 

1,997 

1,776 

1,229 

746 

526 

346 

153 

6 . Treasury bills (Agricultural and 








urban loans in process of liquids- 








tion) . 

4,924 

4,692 

4,487 

4,231 

3,897 

3,525 

3, 186 

7. Bills and other assets acquired by 








1 iquidation. 


- 

- 

2,925 

3,657 

3,595 

4, 173 

8 . Government debt . 

5.607 

5,589 

5,572 

5,554 

5,527 

17,636 

17,283 

(a) Old debt. 

3,907 

3.582 

3.572 

3.654 

3,527 

3.434 

3,283 

(b) Temporary advances. 

2.000 

2.000 

2.000 

2,000 

2.000 

2,000 

2,000 

(c) Convention of June 19th, 1941 

- 

- 

- 


- 

12,000 

12,000 

9. Advances on securities. 

151 

1,563 

4,931 

6 , 146 

5.962 

4,342 

2,548 

10. Securities and participations . . 

1,037 

2 , 175 

2,248 

2,394 

4,737 

6,250 

5,964 

11. Assets relating to time liabilities 

2,621 

2,640 

1,017 

2,906 

2,906 

8,906 

8,906 

12. "Sundry accounts" . 

4,617 

5,469 

8,483 

5,445 

21,608 


40,369 

13. "Transitory accounts" . 

- 

- 


- 

4,566 

5,398 

4, 035 

14. Other assets. 

686 

683 

583 

627 

754 

957 

1,228 

li • Total Balance-sheet ....... 

49,795 



91,500 

130,307 

183,107 

234,707 

Liabilities 








16. Capital'. 

600 

600 

600 

600 


600 


17. Reserve funds . 


620 

686 

754 

778 

(31 

899 

18. Notes in circulation. 

29,391 

34,902 

48,800 

64,349 


117,351 


19, Current accounts and sight deposits 

11, 143 

13,727 


14,990 

27,974 

38,770 

45,930 

(a) Treasury and public services, i 

1.906 

3,240 

1.513 

2,997 

5.525 

5.589 

10,849 

('6; Other. 

0 ,539 

10.487 

8.853 

12.003 

22,349 

32.182 

85.488 

20. Time deposits . 

3,049 

3,493 

6,282 

2 , 600 

1,677 

9,096 

7,236 

21. Clearing accounts . 

- 

- 

- 

414 

34 

1,258 

299 

22. Other liabilities . 

5,032 

5,943 

7,565 

7,798 

7,644 

15,201 

19,727 

Discount rate (%)i 

_UL_ 

_ 


3 

3 

3 

3 


^D«te of last rhangai May «Cht 1944 (froa 9 to A%). 


National Bank of Roumania. 

Oold: Valued up to November 6th, 1936« at the rate of I leu = 0.009 gramme of fine gold} from 
November 6th, 1936J to May 18th, 1940, at 0.00652 grammci from May 18th, 1940, to March list, 1941, 
at p.00435 grammcj since March list, 1941, at 0.00474 gramme. The lei 70,5 milliard book profit 
arising out of the revaluation of May 1940 was taken by the Government. See also note to item 13. 
Foreign exchange: The amounts shown do not include any foreign exchange eligible for cover. The 
clearing accounts shown under (a) were reduced from 16.9 milliard lei to 10.4 milliard lei between 
January 24th and February 28th, 1942, as a result, partly, of a purchase of 3 milliard lei of gold 
from Germany, partly of transfers to Government for repayment of Reichsmark debts or for other pur¬ 
poses. Another reduction from 23.2 milliard lei to 19.2 milliard lei on February 20th) 1943, cor¬ 
responded to a transfer to "Sundry accounts" (item 12). Comnercial bills: At present, this item 
consists largely of Treasury bills discounted for armament firms through the Caisse autonome 
d’amortissement et dc financement. Agricultural and urban bills: Bills not conforming with ordin¬ 
ary provisions as to eligibility for discount^ shown separately since the last quarter of 1932. 
Treasury bills: Held as cover for losses incurred by the Bank in respect of agricultural and urban 
credits (Law of April 7th, 1934). Oovernment debt: (a) Old debt: On February 7th, 1929, date of 
the Stabilisation Law, this debt amounted to 4 milliard lei; (bj Temporary advances: A temporary 
advance of 2 milliard lei, immobilised since 1932, was repaid on November 6th, 1936, out of the 
profit accruing from the revaluation of the gold reserve. A new advance of 2 milliard lei was grant¬ 
ed in 1937. Convention of June 19th, IBCl' By a convention of June 19th, 1941, the National'Bank 
granted the Government an advance of 12 milliard lei to meet the "exceptional needs " of the Treas¬ 
ury; until June 1942, this advance was booked in the balance-sheet under "Sundry accounts". Se^ 
curl ties and participations: This item consists of securities held in the Bank’s reserve funds 
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ROUMANIA 


Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1962 ‘ 

Nkimber of Banks .. 

530 

483 

451 

309 

277 

269 

SUMMARY BALANCE-SHEET. 



Lei (00( 

9 , 000 * a) 



Assets. 





1. Cash.. 

(aj Gold, silver and small coins. .... 







(bj Inland notes and balances with Central 

7,200 

6,811 

7,206 

6,250 

8,685 

10,484 

Bank. .... 

2. Other Itbms of a Cash Nature. 







3. Bills discounted and bought . 

5,248 

5,576 

5,711 

4,915 

6,618 

8,381 

(aJ Treasury bills... 

- 

- 

- 

- 

- 

- 

(bJ Commercial bills, Inland.. . 

S. 2 15 

5,073 

5,710 

4,005 

6.606 

S, 342 

(cj Commercial bills. Foreign . 

S3 

3 

1 

10 

12 

30 

4. Investments and Securities.. 

1,137 

2,464 

3,535 

4,345 

4,041 

3,802 

(aJ Government. 

. 

. 

. 

. 

. 

. 

(bJ Other. 

. 

. 

• 

. 

. 

. 

5. Participations.. 

1,278 

872 

782 

748 

671 

742 

6. IXie from Banks (Correspondents). .... 

• 

. 

. 

. 

. 

. 

(a) ht. home . 

• 

. 

. 

• 

. 

. 

(b) Abroad . 

• 

. 

. 

. 

. 

. 

7. Loans and Advances . 

16,619 

16,474 

16,612 

13,914 

20,463 

27,891 

O) current account .. 

10 •B5S 

1 1,707 

12 ,3B7 

11 ,157 

18,151 

25,885 

(b) Ocher . 

6.551 

4, 757 

4,225 

2,747 

2,312 

2,005 

8. Cover for Acceptances • • . « .. 

- 

- 

- 

- 

- 

- 

9. Premises, etc .. 

2,313 

2, 105 

2,057 

1,799 

1,809 

1,812 

10. Sundry Assets . 

4,245 

3,405 

3,618 

3,031 

3,275 

3,344 

11. Total Balance-sheet . 

38,240 

37,707 

39,521 

35,002 

45,562 

56,456 

Liabilities. 







12. Capital paid up . 

6,726 

6,306 

6,343 

5,088 

5,001 

5,005 

13. Reserve Funds .. 

2,210 

2,394 

2,556 

2,295 

2,519 

2,687 

14. Profit and Loss, etc. 

- 



- 

- 

- 

15. Cheques and Drafts in circulation • » • • 

151 

171 

209 

231 

996 

1,432 

16. IXie to Banks (Correspondents) .. 

. 

. 

. 

. 

. 

a 

(a) ht home .. 

• 

. 

• 

» 

. 

• 

(b) Abroad . 

, 

. 

. 

. 

• 

. 

17. Deposits . 

20,572 

20,396* 

20,051* 

18,680* 

26, 882 

35,484 

(a) Current accounts and sight deposits . 

14.059 

14,255 

15,455 

15.051 

10,00 1 1 

23,884 

(b) Savings accounts . 

4.340 

4,475 

3,407 

2,0 15 

5.305 

11,155 

(c) Time or fixed aeposits • .. 

a, 173 ! 

1.614 

1, 10 1 

555 

405 

435 

(d) Other deposits . 

- 1 

- 

- 

- 

*“ 1 

— 

18. i^discounts and Other Borrowings . 

3, 656 ; 

4, 025 

5,706 

4,780 

5,443 

6, 079 

19. Acceptances and Endorsements . 

- 

- 

- 

- 

- 

- 

20. Sundry Liabilities .. • • { 

1 ^.925 1 

1 4,4Ji 1 

1 ^>656 1 

1 3,928 1 

1 ^^721 1 

1 5,769 


*)'0«ln9 to dlooroponoloo In tho orlglnol ototiottoo, tho Mounts shown undor m, b and c do not odd oxsotlj to 
tbo total dopoolta os givon In Itoo 17 , 


National Bank of Roianania (continued). 

(1,22S million lei in 1943) and of participations in banks (4,469 million lei in 1943). In March 
1942 the Bank was authorized to acquire shares in connection with the nationalization (**roumani* 
sation**) of Roumanian capital. Assets relating to time liabilities . This item is reported to con¬ 
sist of clearing assets set aside for special purposes. "Sundry accounts": This item reflects ad¬ 
vances to the Government and to the semi-official credit institutions (see also above under 3 and 
8 (c/). "Transitory accounts": This item represents the difference between the book value as peij 
Mirch 3l8t, 1941, of the Bank’s gold and foreign exchange holdings and their book value at the lower 
rates of valuation subsequently applied by virtue of three decrees of April 1st, 1941, reducing the 
exchange premium on "strong** currencies and adjusting accordingly the accounting price of gold. 
Motes in circulation: Notes withdrawn in the ceded territories, which may be estimated at 6 mill¬ 
iard lei, have been excluded from the note circulation, as shown in the balance-sheet} moreover, 
certain note issued such as those in circulation in Bessarabia and the small notes issued to replace 
and supplement the circulation of coin (see Table 1), are not included in the published figures of 
the circulation. Other liabilities: Mainly **8undry accounts** of unspecified nature 
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Commercial Banks* 

The data shoum as from December 31st, 1940, exclude banks operating in Transylvania, Dobroudja, 
Bessarabia and Bucovina. 


1 and 2. 

Cash Assets, 

1BS7 

1938 

1889 

L«1 (000, 

1940 

000*«) 

1041 

1949 

"Cash". , 



1,276 

5,253 

4,854 

7,237 

8,628 

"Banks" . 



1,535 

1,953 

1,396 

1,448 

1,856 


Total . 


6,811 

7,206 

6,250 

8,685 

10,484 

7. Loans 

and Advances, 

1937 

1936 

1939 

19 40 

1941 

1948 


L«1 (OOO.OOO'a) 

The sums under (a) are "current-account debtors", subdivided as follows: 


"Debtors in Roumania".. • 

"Debtors abroad".. 

10,864 

94 

11,624 

83 

12,349 

38 

10,982 

185 

17,945 

206 

25,169 

716 

Total . 

The sums under {bj are: 

"Debtors benefiting under the Law of April 

10,958 

11,707 

12,387 

11,167 

18,151 

25,885 

7th, 1934". 

5,245 

4,483 

3,890 

2,554 

2, 153 

1,846 

Long-term loans.. . 

416 

284 

335 

193 

159 

160 

Total. 

5,661 

4,767 

4,225 

2,747 

2,312 

2,006 


10. Sundry Assets, 

"Losses due to the enforcement of the Law 

of April 7th, 1934" . 

Losses. 

lixpenditure relating to following year. . . 

Transitory accounts ... . 

Sundry accounts . 

Total. 

17. Deposits • 

Item (aj is subdivided as follows: 

Current-account creditors in Roumania . . • 
Current-account creditors abroad. . . • • • 

Sight deposits in Roumania.. • . • 

Sight deposits abroad . 

Total. 

18 . Rediscounts and Other Borrowings, 

Bills rediscounted with the National Bank . 
Bills rediscounted with other banks . . . • 
Bonds in circulation... 

Total. 

20. Sundry Liabilities, 


Bills for collection. 

Pension funds . 

Earnings relating to following year . . » • 

Transitory accounts . 

Sundry accounts . 

Total. 


1937 

1938 

1939 

1940 

194 1 

1948 


L«1 

(000,000*9) 



879 

516 

286 

200 

154 

115 

414 

70 

82 

46 

36 

94 

1,433 

1,501 

1,590 

1,575 

1,734 

1,546 

411 

156 

98 

381 

437 

740 

1,108 

1, 162 

1,562 

829 

914 

849 

4, 245 

3,405 

3,618 

3,031 

3,275 

3,344 


1937 

1988 

1939 

1940 

194 1 

1948 


L«1 (000, 

000 *•) 



9,318 

11,686 

12,696 

11,716 

17,270 

20,455 

2,108 

1,951 

1,906 

2,398 

1,624 

2,057 

2,375 

397 

683 

641 

821 

1,027 

258 

232 

171 

296 

276 

345 

14,059 

14,266 

15,456 

15,051 

19,991 

23,884 


1937 

1938 

L4l 

1989 1940 

(000,000 * b) 

1941 

1949 

3, 117 

3,647 

5,328 

4,520 

5,236 

5,500 

531 

377 

346 

237 

194 

569 

8 

1 

32 

23 

13 

10 

3,656 

4,025 

5,706 

4,780 

5,443 

6,079 


1937 

1938 

L4l 

1939 1940 

(000,000*b) 

1941 

1942 

91 

74 

150 

208 

183 

180 

406 

207 

217 

163 

150 

174 

2,116 

2, 128 

2,307 

2,385 

2, 623 

2,680 

517 

209 

151 

379 

345 

706 

1,795 

1,797 

1,831 

793 

1,420 

2, 029 

4,925 

4,415 

4, 65 6 

3,928 

4,721 

5,769 


Sources: National Bank of Roumania: Reports of the Governing Body, weekly statements, Bul^ 
letin d^Informationet de Documentation, 
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SALVADOR 


Central Reserve Bank of Salvador. 


End of; 

1937 

1938 

1939 

1940 

1941 

1 1942 

1943 

Assets. 



Colones (000, 000* s) 



1. Gold. 

13.2 

13.2 

13.2 

13.2 

13.2 

24.2 

26.7 

2> Foreign exchange. 

2.7 

3.2 

3.0 

1.6 

4.5 

10.5 

25.6 

3. Subsidiary coin . 


0.5 

0.6 


1.0 

- 

- 

4. Loans and discounts . 


1.3 

2.7 

2.7 

1.6 

1.5 

0.8 

5. Advances to the Government. 


- 

- 

1.3 

1.3 

1.3 

1.3 

6. Investments. 


5.4 

5.0 

5.5 

5.8 

5.7 

5.5 

(oj Government securities,intcrest-hcarj.ng . . 


0.6 

0 . 0 


0.0 

0.0 

2.0 

(bJ Government securities, non-interest bearing 


4 .9 

4.0 


a. 7 

2.9 

- 

(cj Securities g'uaranteed by Government . . . 


- 

- 

■81 

1.0 

2.8 

3.0 

7. Other assets. 

1 \ 


0.4 


0.6 


0.6 

8. Total Balance-sheet . 

10201 

B4.0 1 

24.9 

25.7 

2B.0 

43.7 

60.5 

Liabilities. 

1 







9. Capital paid-up . 

1.7 

1.7 

1.7 

1.6 


1.7 

1.6 

10. Reserve funds . 

0.3 



0.4 


0.5 

0.5 

11. Notes in circulation . 

15.1 

14.9 

15.3 



27.8 

32.4 

12. Sight deposits . 

5.7 

5.5 

5.9 

4.6 


10.1 

22.1 

( a ) Banks . 

0 . a 

1.0 

1 . 4 

a . 1 


4 . 7 

14.9 

( b ) Government and official institutions. . . 

3.7 

3 2 

3.7 

1 . 7 

2.0 

4.0 

4.0 

( c ) Other . 

1 . 1 

0.0 

0.8 

0.8 

Bn 

1.4 

2 . 7 

13* Certificates of participation . 

- 

- 

- 

- 

■H 

0.8 

d.8 

14. Other liabilities . 

2.2 

1.6 

1.7 

5.1 


2.8 1 

3.1 

( a ) In foreign currency . 

0 . 7 

0 . I 

0.2 

3.6 

■n 

0 . l 

0.2 

(bJ In national currency . 

1.0 

1.0 

1.0 

1 . 0 

1 . 6 

2 . 7 

3.9 

Discount rate (%)i 

• 

_^_1 

__1_J 

3 

3 

3 

3 


^04te of last chanff«: March 30 th, 1030. 


Central Reserve Bank of Salvador. 

Gold: Up to June 3rd, 194'2, valued at the rate of lcolon = 0.50 U. S. $} thereafter, at 0,3554.7 
grainne of fine gold. The increment resulting from the revaluation of the gold reserve in application 
of the Law of May 20th, 1942, amounted to 3.9 million colones and was allotted as follows: 1) 1.8 
million colones were allocated to a Stabilization Fund; 2) 1,7 million colones were cancelled against 
silver coin withdrawn from circulation and exchanged for bank notes (Decree of December 23rd, 1941); 
the silver (item 3) was sold abroad for the account of the Government while the proceeds were used 
for a further reduction of the Government’s debt to the Bank (item 6 (&^); and 3)0.4 million colones 
were used for redeeming Government securities held by tne Bank (item 6 (bj), foreign pxchange: 
Valued at the rate of 2.50 colones to the U. S. dollar. 


dommercial Banks. 


The Summary Balance-sheet covers three commercial banks (de Londres y America del Sud, Sal 


vadoreRo and Occidental in liquidation). 

I, Cash. 

The amounts shown under (bj consist of: 

Bank Notes* . 

Balances with the Central Bank of Reserve . . . . 

Total (bJ . 


1 937 

1938 

1939 

1940 

1941 

1942 

1943 



Colon** (000,000**) 



0.4 

0.4 

0.5 

0.4 

0.4 

0.6 

0.6 

0.7 

1.3 

1.1 

1.5 

1.3 

1.7 

4.8 

1.1 

1.7 

1.6 

1.9 

1.7 

2.3 

5.4 


*InoludlDa aubuldlary coin In 1037-1942> 
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Gotnmercial Banka. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks. 

1 

• 

• 

• 

1 

1 

• 

• 


SUMMARY BALANCE-SHEET. 



Colones (000, 




Assets. 








1. Cash . 

1.1 

1.7 

1.6 ; 

1.9 j 

117 

2.3 

5.5 

(aj Gold, silver and small coins . 







0. 1 

(bj Inland notes and balances with Central Bank 

i. i 

1.7 

1.6 

1.9 

1.7 

a. 8 

5.4 

2. Other Items of a Cash Nature. 

— 

- 

— 

— ! 

— 

— 

— 

3. Bills discounted and bought. 


0.4 

0.5 

0.5 1 

1.6 

1.0 

0.3 

(aJ Treasury bills . 





, 



(bJ Comnercial bills, Inland . 



. 



. 


(cj Commercial bills. Foreign. 







, 

4. Investments and Securities . 

2.5 

2.6 

2.9 

2.9 

1.5 

2.4 

3,5 

(aJ Government. 

0. 6 

0.7 

mgm 

a s 

0 . a 

0 . a 

0 . a 

(bJ Other. 

1.0 

1.9 


3 . 1 

0.7 

1 . a 

a. a 

S. participations... 

- 

- 

■H 

- 

- 

- 

- 

6. Due from Banks (Correspondents). 

- 

1.2 


2.8 

2.8 

5.1 

4. 1 

(aJ At home. 

- 

- 

mmm 

- 

- 


- 

(b) Abroad . 

- 


2 . 1 

3. a 

a. a 

5. 1 

4. X 

7. Loans and Advances . 

17.1 

malm 

13.9 

11.7 

12.2 

11.5 


(a) On current account . 

3 . S 

isfl 

3.3 

a. a 

4.0 

3.4 

6.0 

(bJ Other. 

13.5 



9.6 

8.3 1 

a. 1 

7 . 0 

8. Cover for Acceptances. 

0.6 

0.4 




.. 

- 

9. Premises, etc. 

- 

- 

2-7 

2.9 


2.7 

2.3 

10. Sundry Assets. 

2.8 

2.9 

0.2 

0.3 

■n 

0.5 

mmi 

11. Total Balance-sheet. 

2S.0 


24.3 

23.7 

23.4 

25.5 

20.0 

Liabilities. 








12. Capital paid up. 

8.7 

8.7 

8.7 

8.7 

6.2 

5.0 

4.5 

13. Reserve Funds . 

7.9 

7.9 

7.5 


7.5 

5.9 

3.1 

14. Profit and Loss, etc . 

- 

- 

- 


- 

- 

- 

15, Cheques and Drafts, etc., in circulation . ■ . 

- 


- 

- 

- 

- 

- 

16. Due to Banks (Correspondents) . 

2.5 

2.0 

2.4 

2.5 

2.9 

5.6 ! 

8.2 

(aJ At home . 

- 


- 

- 

- 

- 

- 

(bJ Abroad . 

8.5 

■El 

3.4 

2 .5 

3.9 

a. e ) 

a. a 

17. Deposits ... 

4.4 

■n 


3.2 

4.9 

7.5 

11.1 

(a) Current accounts and sight deposits. . . . 

3.0 

Bb 

3.3 

2 . a 

4.3 

a. 7 

10.0 

(bJ Savings accounts . 

0. 1 

■Bl 


- 

- 

- 

- 

(cJ Time or fixed deposits . 

0.7 

0.3 

0.7 

0. 4 

0.7 

0 . a 

0 . a 

(dj Other deposits . 

- 

- 

- 

- 


- 

- 

18. Rediscounts and Other Borrowings . 

0.8 

0.4 

0.6 

0.7 



- 

19. Acceptances and Endorsements . 

- 

- 

- 


- 

1.5 1 

- 

20. Sundry Liabilities . 

0.7 

0.8 

1.1 

1.1 

L-ili. 


2.1 


7. Loans and Advances. 


Other advances given under (bJ consist of: 

1 937 

1 93 3 

1939 

1940 

194 1 

1042 

1 94 3 




Colones (000, 

, 000 ' •) 



Advances on collateral... 

0.2 

0.3 

0.4 

0.4 

0.2 

0.4 

0.8 

Advances to the Government. 

0.8 

0.5 

0.3 

0.5 

— 

0.8 

1.0 

Mortgage loans . 

10.6 

9,6 

8.3 

6.5 

5.6 

4.4 

3.1 

Other . 

1.9 

1.5 

1.6 

2.1 

2.4 

2.5 

2.1 

Total (bJ . 

13.5 

11 9 

10.6 

9.5 

8.2 

8.1 

7.0 


8 and 18. Cover for Acceptances. Rediscounts and Other Borrowings. 

The amounts shown are described as **Responsibilidad de Clientes por Prestamos en ei Banco Central 
de Rcserva". 

Sources: Banco Central de Reserva de El Salvador: Annual report and Revista nensual. 
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SPAIN 


Bank of Spain. 


End of: 

ms 

1941 

1942 

1943 

Assets. 

1. Gold. 

1 

2,536 

Pesetas 

1 462 

( 000 , 000 ’s) 

463 

994 

2. Gold and exchange with foreign correspondents. . 

26 

24 

1 

3. Silver . 

692 • 

616 

624 

624 

4. Bills for immediate collection . 

24 

54 

30 

29 

5. Bills discounted . 

1. 117 

1,021 

1,364 

1,429 

6. Loans and advances . 

2.617 

1,832 

1,703 

1,449 

aj Credits and loans on collateral . 

2 ,190 

1.450 

1 , 149 

000 

bj Credits on personal guarantee . 

4 19 

392 

537 

540 

7. Correspondents at home.' 

10 

- 

- 


8. Advances to the Treasury . 

717 

14, 978 

15,063 

15,534 

aj Treasury notes arising out of the war 1936-1939 

— 

10, 100 

to, 100 

10.100 

bjl ’’Special debt”. Law of March 13th, 1942 . . . 

- 

4,437 

4,417 

4,343 

c; Advances account, Lew of July 14th, 1891. . . 

ISO 

150 

150 

150 

dj Payment of interest and amortization of Govern- 





ment debt . 

— 

104 

30 1 

443 

ej Gold loans. 

- 

99 

99 

- 

f) Operations abroad . 

so 

0 

6 

5 

Silver loans. 

5 10 

— 

- 

- 

h) Other Treasury accounts . 

2 

2 

2 

403 

9. Government securities. 

345 

564 

451 

514 

10. Other securities . 

17 

23 

23 

28 

11. Other assess . . . 

526 

1 

2,017 

1,536 

1,622 

12. Total Balance-sheet. 

8,601 

21,593 

21,281 

22,224 

Liabilities. 





13. Capital. 

177 

177 

177 

177 

14. Reserve funds. 

75 

51 

51 

51 

15. Notes in circulation . 

; 4,836 

13,536 

15,738 

16,381 

16. Current accounts . 

3,036 

7,829 

5,315 

5,615 

a) Treasury. 

1 393 

1 , 950 


1,903 

brother current accounts. 

1.343 



3,813 

c) Undrawn amounts of credit open. 

1,412 



- 

17. pther liabilities. 

475 



- 

Discount rate (%)^ 

5 


Bn 

4 


*lneludlng eoln (s ■llllon poaotaa.) 

^Daia of loot ehanfo: Doroabor tat, leSR* 


Bank of Spain. 

curing the period of hostilities in Spain from 1936 to 1939, two institutions were operating under 
the name **Bank of Spain^, one controlled by the Government of the Spanish Republic and the other by 
the Nationalist Government. Both were issuing the peseta notes in counterpart of advances to their 
respective Governments to finance domestic war expenditure} and the Republican Government also used 
the bulk of the Bank’s gold and silver reserves for payments abroad. 

In order to eliminate the accounts of the Bank operating under the Republican Government, a law 
was passed on Nhrch 13th, 1942, containing regulations for the liquidation of the accounts between 
the State and the Bank of Spain during the period 1936-1941, and for the presentation of the Balance- 
sheet as of December 31st, 1941. A summary of the adjustments is given in a Table on the next page. 

As a result of these adjustments, ail note liabilities (item 1(d)) and a large part of deposit 
liabilities (item 9) of the Bank operating under the Republican Government were formally repudiated; 
advances granted to the Republican Treasury (item 4(o;) and some conmercial credits (item 3) were 
cancelled} and gold and silver no longer in the possession of the Bank (item 1) were written off. 
As all cancellations under liabilities (22,509 million pesetas) were not sufficient tomect the writ¬ 
ing-down of the asaejs (26,947 million pesetas), the Government issued to the Bank a special cer- 
tificate of indebtedness to restore equilibrium in the Balance-sheet (item 6 in the Table on the 
next page and item 8(b^ in the Balance-sheet of the Bank as compiled above). 
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SUMmARY OF ADJUSTMENTS 

MADE IN APPLICATION OF THE LAW OF MARCH 13TH. 1942. 



Accounts aa 
of Daesattar 

31Bt. 1941 

ABOunta 
trBnafarrBd 
to Liquid¬ 
ation 

jAccount (not) 

Adjustad 
accounts as 
of naccsbar 

3lBt, 1941 

Assets. 

1 Pesetas (000,0 

lOO’s) 

1. Ck)ld and silver. 

3,679 

3, 162 

517" 

2. Gold with foreign corre- 




spondents . 

28 

2 

26 

3. Commercial loans and dis- 




counts. 

6, 119 

388 

5,732 

4. Advances to Governments: 




(a) Republican . 

23, 158 

22,740 

418 

(bj Nationalist. 

10, 100 

— 

10,100 

5. All other assets. 

3,585 

655 

2,929 

Total . 

46,666 

26,647 

~T67^2 

6. "Special debt". 


(-4,438) 

4,438 

Total . 

46,666 

22,606 

24,160 

LiAHILITIFS. 




7. Note issues: 




(a) Republican . 

13,251*’ 

14,487' 

(-1.236') 

(bJ Nationalist. 

13,536 

i 

13,536 

8. Current accounts. 

5, 513 


5,513 

9. Various other deposit li¬ 


1 


abilities . 

13,835 

7,508 

6,327 

10. All other liabilities . . 

534 

514 

20 

Total . 

46, 666 

'22,606 j 

24,160 


^Including the revaluation Incraaant of 332 Billion poaetaa. 

^Tha flgura ahoan conalata of notaa (12,750 Billion peaetas) and 
Bllvar cartlflrataa (495 Billion paaataa). 

^The BBount of notaa In circulation liquidated In application of 
the Law of March I3th, I042t waa Increaaad by 1,235 Billion pe«* 
setaa aa a result of revlaad aatlaataa Bade after Decenber 
1041. 


The adjusted Balance-sheet for 
December .list, 194-1, together with 
those for 1942 and 1943, is shown in 
the main table which contains also, 
for the purpose of continuity with 
the preceding editions of this vol¬ 
ume, the Balance-sheet for 1935, the 
last annual statement published be¬ 
fore the outbreak of the civil war. 

Gold: Valued in 1935 at the stat¬ 
utory parity fixed in 1868 (1 peseta 
=0.29032 gramme of fine gold), since 
1941 in paper pesetas at a rate fixed 
by the Customs Authorities for de¬ 
termining the relationships between 
payments in paper and in gold pesetas 
(premium of 257.7% in 1941-43).Valued 
at mint parity, the gold reserve 
(including gold and exchange with 
correspondents — item 2) amounted in 
1941-1943 to: 129; 129 and 278 mil¬ 
lion pesetas. The increment of 
332 million pesetas, derived from the 
revaluation of the gold reserve, has 
been used for the purpose of liqui¬ 
dating the Bank* s accounts in accord¬ 
ance with the Law of March 13th,1942 
(are above) . The increase in this item 
in 1943 was principally due to gold 
taken over from the Foreign Exchange 
Institute. SilvLr: Held for the ac¬ 
count of the CJovcrnment; silver coins 
were withdrawn from circulation and 
compulsorily exchanged for bank notes 
in application of the Law of January 
2Qth, 193 9. Loan\ and advances : In 
1935, all the credits opened were not 
actually drawn upon (cf item 16('^'/i); 


siricc 1941, unused credits are no longer included in item 6. /dvanrf s to the iren^^ury: i'rea<;ury 
nett's arising out of the lear Advances bearing no interest, granted to the Nationalist 
Crovernment from 1937 to September 14th, 1939, and legally approved by the I.aw of November 9th, 1939; 
in application of the Law of March 13th, 1942, an annual credit is to be included in the budget for 
the amortization of these advances. "Si>ectal debt”, Law of Mnr< h 19UP: Certificates of in¬ 


debtedness issued to the Bank to restore equilibrium in the Balance-sheet in connection with the 


liquidation of the accounts of the Republican administration (sec above). Government securities: 
The Bank was authorized to undertake open-market operations by the Law of November 9th, 1939. Other 
securities: This item consists of shares of the State Hank of \lorroco, the Banco Exterior dc Espana, 
and the Compania Arrendataria dc Tabacos. father assets: In 1935 this item consisted of premises, 
investments of the Pension Funds, and sundry items fur collection, in 1941 and 1942, it included 
also an amount of 728 million pesetas representing anticipated proceeds to be derived from liqui¬ 
dation and adjustment of various accounts. In addition, the net balance of sundry accounts (mainly 
inter-branch and agencies accounts, shown on both sides of the Balance-sheet) is included in this 
item since 1941. Total Palanre-shert: Ficcluding various rom-ftes d ' ordre. Notes in circulation: The 


limit on the note circulation, fixed at a maximum of 6,000 million pesetas, and the note cover re¬ 
quirements were abrogated by the Law of November 9th, 1939. Current accounts: Balances originated 
after July 18th, 1936, and not extinguished at the time of occupation of cities by the Nationalist 
Government, were blocked^ this suspension was lifted for certain accounts by the Laws of (October 
13th, 1938 and April 1st, 1939. Item consisted of: 



l M 4 1 

1 44 li 

• 19 4:) 

Free accounts. 

3,653 

3,450 

3, 698 

"Unblocked" accounts . . . 

2,498 

770 

83 

Specie deposits. 

28 

23 

30 

Total. 

6, 179 

4,243 

3,811 


The "unblocked" accounts may be utilized for the purchase of Ciovernment securities. Other lia¬ 
bilities: Including in 1935 the net balance of sundry accounts (cf. "Other assets".) 
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Commercial Banks. 


End of: 

1935 ! 

1941 

1942 

1943 

Number of Banks . 

SUMMARY BAUVNCI rfEET. 

238 1 

238 1 

Pesetas 

216 

(000,000* s) 

220 

Assets 




1. Cash. 

1,371 

1,983 

2,716 

3,530 

(a) Gold, silver and small coins. 

. 



. 

(b) Inland notes and balances with Central Bank j 

1,371 

1,083 

2,719 

3,030 

2. Other Items'of a Cash Nature. 

A 

3 

4 

2 

3. Bills discounted and bought . 

1,636 

1,954 

2,948 

3,775 

(a) Treasury bills. 



. 

. 

(b) Commercial bills, Inland. 

1 r 63S 

1,004 

2,048 

3,776 

(c) Commercial bills, Foreign . 



. 


4-. Investments and Securities. 

4, 683 

9,405 

8,772 

9,573 

( 0 .) Government. 

3 , ass 

7.420 

9,933 

7,191 

(b) Other. 

t , 4 2R 

1,086 

2,130 

2,412 

5. Participations. 





6. Due from Banks (Correspondents). 

567 

972 

1,222 

1.244 

(Cl) At home. 





(bj Abroad. 





7. Loans and Advances. 

1,730 

4,7,37 

6. 147 

6,014 

(a) On current account. 

44 1 

2,612 

2,244 

1,165 

(bJ Other . 

t , OS0 

2.226 

3,903 

4,800 

8. Cover for Acceptances . 

199 

214 

237 

335 

9. Premises, etc . 

296 

388 

432 

500 

10. Sundry Assets . 

1,764 

5,464 

4, 822 

4,739 

11. Total Balance-sheet . 

12>250 

25,120 

27,300 

20,712 

Liabilities. 





12. Capital paid up . 

908 

1, 138 

1,404 

1,491 

13. Reserve Funds . 

524- 

664 

692 

732 

14-. Profit and Loss, etc . 





15. Cheques and Drafts, etc. , in circulation. ■ . . 

212 

662 

567 

405 

16. Due to Banks (Correspondents) . 

1,609 

2, 848 

3,356 

3,533 

(a) At home . 





(bJ Abroad . 





17. Deposits . 

7,085 

14,037 

16, 265 

18,618 

(a) Current accounts and sight deposits .... 

3,440 

0,409 

11.223 

12,990 

(bJ Savings accounts . 





icj Time or fixed deposits . 

3,440 

4,431 

6,042 

6,063 

(dj Other deposits . 





18. Rediscounts and Other Borrowings. 





19. Acceptances and Endorsements. . . . 

199 

349 

233 

330 

20. Sundry IJLabilities. 

I 1.713 

5,422 

4,783 

4, 603 


Commercial Banks. 


The Balance-sheet Summary is based on the statistics compiled by the Comite Central de la Banca 
Sspanola, It covers all banks affiliated with this organization. 

1. Cash. 

The amounts shown consist of cash and balances with the Bank of Spain. 

2. Other liens of a Cash nature. 

Foreign notes and coin. 

3. Bills discounted ani bought. 

These consist entirely of comnercial bills which are almost exclusively of a maturity of under 
ninety days. 
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7. Loans and Advances. 


The amounts shiTwn are composed as follows: 

as 

104 1 

F*• • e t as 

194 2 

(000.000 * B) 

1943 

Sight advances . 

lx>ans in foreign currencies. . . . 

549 

92 

2,273 

239 

2.077 

167 

1,014 

141 

Total (a) . 

641 

2,512 

2,244 

1. ISS 

Time advances. 

Collateral advances. 

459 

630 

1,332 

893 

O 00 

3,715 

1, UA 

Total (b) . 

1,089 

2,225 

3.903 

4,859 

Grand total . 

1,730 

4,737 

6. 147 

6,014 

Total Balance-sheet. 

Not including unpaid capital and banks* holdings 

of own 

shares, which were as 

follows 

Unpaid capital . 

Holdings of own shares . 

193S 

128 

526 

104 1 

111 

447 

1942 

(000,000 * B) 

115 

591 

1043 

94 

491 

Deposits . 

These arc composed as follows; 

tans 

10 4 1 

1042 

194 3 

Sight deposits . 

Deposits in foreign currencies . . 

3,510 

130 

9,445 

161 

11,048 

175 

12,395 

270 

Total ^aj . 

3,640 

9, 606 

11,223 

12,665 

Time deposits: 

Up to one month. 

Over one month . 

2, 122 
1,323 

3,247 
1, 184 

3, 802 
1,240 

4,554 

1,399 

Total (cj . 

3,44-S 

4,431 

5,042 

5,953 

Grand total . 

7,085 

14,037 

16,265 

18,618 


Sources: Bank of Spain; Annual report and periodic returns. Balances de la Banco Adherida AI 
Comite Central dc la Banco Kspanola. 
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Sveriges Riksbank. 



End of 

1937 

1938' 

1939 

1940 

1941 

1942 

1943 

1 

Assets 

Gold 

1 

707 

Krone 

679 

r (000, 

353 


738 

854 


(aJ Gold reserve 


09 1 

oeo 

353 

402 

7S4 

404 


(bJ Gold abroad, not included in the reserve 

ss 

IIS 

S9 

- 

— 

— 

— 

2 

Subsidiary coin 

1 

1 

- 

- 

- 

- 

- 

3 

Cheques, sight bills and foreign notes 

10 

13 

43 

46 

24 

55 

34 

4 

Foreign exchange 

1,045 

834 

355 

895 

956 

686 

795 


Current accounts abroad 

ass 

4 14 

874 

770 

432 

220 

201 


(bJ Foreign bills 

749 

3BS 

14 

4 

4 

4 

4 


(c) Foreign Government securities 

40 

34 

os 

lai 

51S 

409 

B2S 

5 

Domestic bills 

13 

13 

197 

28 

11 

9 

8 

6 

Advances on securities 

23 

36 

141 

128 

87 

131 

81 

7 

Advances on current account 

2 

1 

71 

100 

2 

4 

4 

8 

Domestic securities 

10 

106 

237 

4B3 

710 

550 

495 


(aJ Gove nunc lit 

s 

10 a 

233 

4sa 

S4 1 

647 

496 


(bJ Other 

4 

4 

4 

2 1 

SO 

3 

- 

9 

Gold and exchange adjustment accounts 

272 

395 

334 


244 

446 

553 

10 

Funds placed at the disposal of the National 
Debt Office 

_ 


_ 


309 

675 

625 

11 

Other assets 

7 

57 

77 


81 


218 

12 

Total Balance-sheet 

1,922 

2,163 

2,134 



3,630 

3,667 

13 

Liabilities 

Capital 

50 

50 

50 

50 

50 

50 

50 

14 

Reserve Fund 

20 

20 

20 

20 

20 

20 

20 

15 

Notes in circulation 

980 

1,061 

1,422 

1,482 

1,700 

2,016 

2,266 

16 

Postal remittance bills 

29 

4 

2 

4 

4 

3 

5 

17 

Cheque accounts 

812 

933 

448 

743 

793 

958 

741 


(aJ State institutions 

3 11 

4 14 


340 

207 

744 

530 


(bJ Domestic banks 





4 IS 

IS l 

04 


( c ) Eoreign banks 

■n 

■bi 


mm 

74 

24 

42 


(dj Other 


3 

0 


S 

25 

S2 

18 

Other deposits 

HI 

- 

- 

37 

176 

218 

318 


(a Sight 


- 

- 

22 

3S 

10 1 

ISO 


(b) Time 


- 

- 


140 

117 

152 

19 

Other liabilities 


95 

192 


173 

265 

267 


Discount rate (%) i 


2% 

3 


3 

3 

3 


^Data of laat change May 20th 1041 


Sveriges Riksbank 

Gold Valued at the statutory gold parity (1 krona - 0 40323 gramme of fine gold) As from January 
31st, 1940, the Bank xs, however, authori7ed to express xts gold holdings at the market value for 

the purpose of calculating the limits to its note issue Prior to January 31st, 1940, the reserve as 

shown in item 1 (aj consisted of gold held in Sweden and, up to an amount of 153k of the total gold 
reserve, of gold held abroad Additional gold held abroad (item 1 (b)) was not included in the gold 
reserve and counted only as "secondary*’ cover As from January 31st, 1940, the gold reserve consists 

of all gold belonging to the Riksbank Valued at market price, the gold reserve amounted to (end of) 

1939 1, 293, 1940 672, 1941 938, 1942 1,407, 1943 1,627 million kronor Foreign exchange Valued 

at the rates applied in the "Bankoutskottets memorial nr 1", 1940-1944 Domestic Government secu-- 

Titles Securities received in exchange for deliveries of foreign assets (used by the Government for 
imports of raw materials for storage in Sweden) Gold and exchange adjustment accounts The differ¬ 
ences between the book and purchase prices of gold and foreign exchange bought after 1931 were 
debited, and differences between the sale prices credited, to hhis account Fund*' i>laced at the 
dispo*'al of the f/atioml Dt-bt Office This item is a counterpart to the accumulation of deposits 
by state institutions given under 17 (aJ Other assets and liabilitic*' Including, among assets, 
various "Installment Ijoans" from special funds administered by the Bank, and among liabilities, a 
reserve called "Installment Loan Fund" 

Oomrnercial Banks 

The Nummary Balance-sheet is based on official statistics, covering all comnercial banks in Sweden 
3 Bills discounted ani bought 

Treasury bills are included under inland hills in portfolio. Items 3 (bj and (cj include bills 
rediscounted Rediscounted inland and foreign bills are shown separately on the liabilities side 
in Item 18, 
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Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of: Banks. 

28 

28 

28 

28 

27 

25 


Branches and Sub-branches. 

995 

1,000 

1,002 

1,002 

. 



SUMMARY BALANCE-SHEET 

Assets. 



Krone* r 

(000,000*s) 



1. Cash . 

543 

538 

251 

443 

548 

287 

227 

(aj Gold and gold coins. 

(bj Subsjdxary coins, inland notes and bal- 

1 

1 

* 

1 

1 

1 

1 

ances with Central Bank. 

042 

637 

200 

442 

047 

280 

220 

2. Other Items of a Cash Nature. 

70 

63 

115 

76 

102 

113 

112 

3. Bills discounted and bought. 

1,221 

1, 222 

1,416 

1, 147 

1,060 

929 

952 

(aJ Treasury bills . 

- 


- 

- 

- 

- 

- 

(bJ Commercial bills, Inland . 

1, 140 

1, ms 

1,307 

1 , 144 

1,001 

020 

900 

(c J Conniercial bills, Foreign.. . 

70 

09 

49 

3 

9 

4 

2 

4. Investment and Securities. 

506 

518 

491 

621 

1, 257 

1, 800 

2, 103 

(aJ Government.j 

(bJ Other. 


• 





• 

5. Participations . 

- 

- 

- 

- 

- 

- 

- 

6. Due from Banks (Correspondents). 

255 

231 

270 

182 

105 

91 

154 

(aJ At home. 

tan 

90 

113 

103 

82 

70 

122 

(bJ Abroad . 

1 .TO 

138 

107 

70 

23 

2 1 

32 

7. Loans and Advances . 

2,945 

1, 175 

3,588 

3,321 

3,243 

3,457 

1,764 

(a) On current account . 

44N 

470 

0 1 8 

400 

4 11 

4 10 

402 

(bJ Other. 

2,497 

2,700 

2,070 

2,871 

2,8 32 

3,047 

3, 302 

8. Cover for Acceptances. 


- 

- 

- 

- 

- 

- 

9. Premises, etc. 

80 

81 

79 

81 

80 

80 

81 

10. Sundry Assets. 

205 

201 

153 

150 

166 

160 

190 

11. Total Balance-sheet. 

5,82.*S 

6,031 

6, 363 

6,021 

6, 56] 

6,917 

7,583 

Li abIli 71hs 








12. Capital paid up.. 

482 

480 

485 

485 

484 

482 

507 

13. Reserve Funds. 

218 

269 

279 

286 

288 

288 

306 

14. Prolit and Loss, etc. 

- 

- 

- 

- 

- 

- 

- 

15. Postal remittance bills. 

91 

90 

122 

97 

118 

142 

150 

16. Due to Banks (Correspondents). 

420 

353 

352 

246 

25 0 

273 

318 

(a) Ac home. 

224 

173 

20 9 

103 

109 

170 

241 

(bJ Altroad. 

100 

180 

143 

0 3 

0 1 

96 

' 77 

17. Deposits . 

1,999 

4, 260 

4,40 1 

4, 321 

4, 879 

5, 157 

5,762 

(a) Current accounts and sight deposits. . . 

9 80 

1,102 

1.203 

1.200 

1,388 

2 , 128 

2,308 

(bJ Savings accounts . 

7 22 

77 1 

■>40 

748 

840 

902 

1,007 

(cj Time or fixed deposits . 

2, 202 

2, 337 

2,452 

2, 308 

2,040 

2,077 

2,327 

(dj Other dcfiosits. 

- 

- 

- 


- 

- 

- 

18. Red ISCounts and other borrowings by the Banks. 

273 

279 

40 7 

217 

210 

232 

204 

19. Acceptances and indorsements . 

8 

4 

4 

1 

- 

- 

1 

20. bundry Liabilities , . . 

334 

296 

311 

14 8 

112 

141 

335 

21. Unutilised Balances oi Credits granted . . . 

281 

299 

298 

147 

146 

349 

129 

22. Borrowings against Own or Pledged Securities 

12 

8 

- 

- 

- 

- 

- 

21. Guarantees . 

209 

_L8J 

22_5! 

22X 


302 

_306 

SUMMARY 



1 





OF PROFIT-AND-LOSS ACCCXJNTS. 








1, Gross Profits. 

1&B.4 

150.1 

161.6 

170.0 

• 

• 

• 

To he deducted: 





i 

1 


2. ijcpenscs. 

77.4 

81.6 

89.8 

102.3 




(aJ Salaries, etc. .... 

48.0 

4 0.2 

00,3 

03.0 




(bJ Other working expenses . 

10.1 

18.0 

10.8 

22.2 




(cJ Taxes, etc. 

10.3 

13.0 

10.7 

27. 1 

* j 



3. Reserved for Pension Funds, etc. 

8.5 

9.1 

8.6 

9.7 




4. Written off on . 

18.6 

9.9 

20.1 

19.0 




(aJ Premises, etc. 

1.7 

0,0 

0.0 

0.2 




(b) Investments and securities . 

0.1 

a. 1 

0.1 

0.0 




(c) Other assets . 

1 1 . H ' 

6.^ 

10.0 

0,2_ 


1 


5. Remaining Net Profit (-i) or Loss (-).... 

4R4.9 

-149.5 

-f43.T! 

^9.o" 

”+40 .T 

-f*0.7 

^6.8 

6* Carried forward from preceding year. 

29.4 

32.8 

34.9 

34.8 

32.9 

31.5 1 

31.2 

7. Taken from Reserves or Capital . 

_ l.0_ 

16.8 

— 


0.2 

P-lJ 

- 

g. Total disposed of for Dividends, etc. . . . 

125.3" 

99.1 ^ 

78.0 

73.8 

73.4 

82.7! 

78.0 

9. Carried to Reserves. 

1 51.1 

10.3 

6.5 

3.9' 

3.9 

15.0“' 

6.1 

10. Repayment of Specially Borrowed Capital. . . 

7.6 

17.5 

0.6 

0.6 

0.6 

0.9 

0.6 

11. Issues of Bonus Snares . 

0.9 

- 


— 

- 

— 

- 

12. Dividends. 

32.9 

16.4 

36. 1 

36. 1 

35.8 

35.6 

37.9 

13. Carried forward to following year. 

1 32.8j 

34.9 

34.8 

33.2 

33. 1 

31.2 

33.4 
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3. Bills discounted and bought (continued). 

1037 

1039 

1930 

1040 

194 1 

1942 

1943 

Inland bills: 



Kronor 

(000.000 *•) 



In portfolio. 

1, 145 

1, 163 

1, 191 

1, 132 

1,051 

925 

950 

Rediscounted. 

- 

- 

176 

12 

- 

- 

- 

Total. 

1, 145 

1, 163 

1,367 

1, 144 

1,051 

925 

950 

Foreign bills: 








In portfolio. 

63 

47 

34 

1 

9 

4 

2 

Rediscounted. 

13 

12 

15 

2 

- 

- 

- 

Total. 

76 

59 

49 

3 

9 

4 

2 

4. Investments and Securities. 

1937 

1 9 3N 

1039 

1040 

1 94 1 

1942 

1943 

CJovernmcnt securities and interest-bearing bonds; 



Kronor 

(000,000•a) 



Inland . 

180 

190 

165 

350 

1,032 

1,J89< 

t 1,913a 

Foreign. 

89 

91 

84 

34 

22 

18 

14 

Shares. 

237 

237 

242 

237 

203 

193 

176 

Total. 

J06 

518 

491 

621 

1,257 

1,800 

2, 103 

^0f which: TreABury Billai I942i 510; 1943: S74. 








7. Loans and Advances : 

1937 

1038 

1939 

1940 

1941 

1942 

1943 

Credits opened on current account: 



Kronor 

(000,000 * a) 



Actually drawn . 

448 

470 

618 

450 

411 

410 

462 

Undrawn balances*. 

283 

299 

298 

347 

346 

349 

329 

Loans . 

2,497 

2,705 

2,970 

2,871 

2, 832 

3,047 

3,302 

Total. 

3,228 

3,474 

3, 886 

3, 668 

3,589 

3, 806 

4,093 

Thereof granted against: 








(1) Mortgages . 

1,758 

2,029 

2,329 

2,206 

2, 145 

2,211 

2,388 

(2) Shares. 

544 

530 

513 

500 

486 

443 

446 

(3) Bonds, goods or other real security . . . 

483 

436 

532 

473 

489 

633 

667 

(4) Personal guarantees . 

443 

479 

512 

489 

469 

519 

592 

Total as above . 

3,228 

3,474 

3, 886 

3, 668 

3,589 

3, 806 

4,093 

*Ite« 21 of SuBBary Ba1 an ce - ahoo t . 








17. deposits. 








The potential sight liability represented by the unutilised 

balances 

of credits granted 

are not 

included under deposits, but are shown as a separate 

account outside the Balance 

-sheet. 

Had they been 

included, the sums under (a) would have been as follows; 








1937 

19 38 

1939 

1940 

194 1 

194 2 

1943 




Kronor 

( 00 0,00 0 * s) 



Giro and cheque accounts. 

806 

945 

1, 021 

1,012 

1, 128 

1,354 

1,511 

Unutilised balances of credits opened . 

283 

299 

298 

347 

346 

349 

329 

Deposits under one month. 

179 

207 

182 

193 

260 

774 

857 

Total . 

1, 268 

1,451 

1,501 

1,552 

1,734 

2,477 

2, 697 

Deposits by foreigners other than banks, included in items 17 

(a), (b) and 

(c)p are 

shown 

separ- 

ately in a footnote: 









1937 

19 38 

1939 

1940 

194 1 

1942 

1943 




Kronor 

(000.000*a) 



Deposits by foreigners other than banks . 

220 

219 

169 

129 

136 

136 

161 


18.t Redisrounts and other borrowings by the Banks 

The mortgage bonds included under this item are issued by one of the banks- "Stockholms 


Intccknings Garanti Aktiebolag"- which holds a position between that of a mortgage institution and 

that of a coiwnercial bank. The borrowings of the banks against their own securities or securities 


received as collateral for loans are excluded 

and arc shown outside the 

Balance- 

-sheet 

. The 

totals 

of thescjitems follow. 









1937 

193R 

1939 

1940 l) 

94 1 

1942 

1943 




Kronor 

(000.000 

•s) 



Rediscounts . . 

13 

12 

192 

14 

- 

- 

- 

Borrowings from other than banks: 








Mortgage bonds. 

163 

165 

174 

182 

171 

194 

196 

Fdrlagsbevis . 

97 

92 

41 

41 

38 

37 

8 

Other borrowings. 

. . - 

10 

- 

- 

1 

1 


Total (group 18) . 

273 

279 

407 

237 

210 

232 

204 

Borrowings against own or pledged securities. . 

12 

8 

- 

— 

— 


- 

Grand total . 

285 

287 

*07 

237 

210 

232 

204 


Sources: Bankouts kottets nenorial nr 1, 194>0'* 194'4'. Riksbank: Periodic returns. Bank Inspectorate; 
Oppgifter om bankerna, _ 
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National Bank of Switzerland. 


End of: 

1937 

1 1938 1 

1 1939 1 

1 1940 

1 1941 

1942 

1943 

Assets. 

1. Gold. 

2,679 

2,890 

Franca 

2,262 

1 (000,c 

2, 173 

I00»3) 

2,878 

3,565 

4, 173 

2. Subsidiary coins... 

6 

9 

4 

3 

3 

4 

4 

3. Foreign assets . 

513 

280 

362 

997 

679 

62 

83 

(aj Serving as cover . 

49 1 

277 

3 90 

09 5 

57 2 

67 

97 

fbj Other. 

22 

9 

2 

i 2 

7 

6 

15 

4. Domestic bill portfolio. 

9 

155 

98 

215 

39, 

209 

93 

CaJ Bills and bonds discounted . 

7 

B4 

52 

56 

36 

124 

03 

(bj "Rescriptions" . 

2 

10 1 

45 

160 

4 

06 

- 

5. Loan Fund securities . 

10 

4 

7 

3 

13 

12 

- 

6. Loans on collateral. 

35 

22 

90 

45 

25 

25 

18 

7, Correspondents at home . 

11 

9 

17 

20 

16 

16 

14 

8. Public securities. 

31 

91 

81 

88 

70 

64 

64 

9. Postal cheques and bills callable. 

3 

3 

2 

4j 

2 

5 i 

4 

10. Fjcchangc Equalization Fund. 

539 

539 

533 

- 

- 

- 

- 

11. Other assets . 

41 

54 

21 

155 

131 

239 

119 

12. Total Balance-sheet. 

3,877 

4,056' 

3,477 

3,703 

3,856 

4,201 

4,572 

Liabilities 



1 





13, Paid-up capital. 

25 

25 

25 i 

25 

25 

25 

25 

14. Reserve funds. 

14 

14 

14 

15 

15 

15 

16 

15. Notes in circulation . 

1,531 

1,751 

2,050 

2,273 

2,337 

2,637 

3,048 

16. Accounts of Federal administration . 

12 

I ® 

11 

1 7 

195 

14 

9 

17, Current accounts . 

1,603 

1 1,593 

687 

1,019 

897 

1, 148 

1,065 

18. Deposit accounts . 

35 

31 

32 

42 



47 

19. Exchange Equalization Fund . 

539 

1 539 

533 




- 

20. Clearing debt balances . 

72 


68 




127 

21. Other liabilities. 

46 

55 

57 




235 

Discount rate (%)i 

114 


154^ 

1J4 



1J4 


of l*«t ch*nK«; Noveaber I99i). 


National Bank of Switzerland. 


Gold: Valued until October 6th, 1936t 0.29032 gramme of fxne gold per franc; from October 
7th, 1936, to May 30th, 1940, at 0.215 gramme; sxncc May 31st, 1940, at 0.20535 gramme. forpi^n 
assets serving as cover: Since 1938, exclusively IJ. S. A, dollar exchange. Other: Foreign exchange 
other than U. S. dollars. Domestic bill portfolio: "Rescriptions" : Xhc amounts shown under ♦Pre¬ 
scriptions" represent advances granted to the Confederation, the Federal Railways and the cantons; 
the bills of the conmunes are included in the domestic bill portfolio, item 4 (a)^ Loan Fund secu¬ 
rities; Securities of the "Caissc de Prets" of the Confederation created in 1932 with a view to 
granting credits against bills of exchange, covered by securities, deposits, letters of credit, sav¬ 
ings certificates and other paper. Loons on collateral : Loans callable within ten days constitute 
the bulk of total loans and may serve as note cover. Public securities: Securities purchased by the 
Bank on its own account and comprising mainly Federal Railways, "Caissc dc Prets", cantonal and can¬ 
tonal bank bonds. Exchange Equalization Fund: The P'und, constituted in October 1936 out of the re-’ 
valuation profit, was liquidated on April 30th, 1940. The total of 533 million francs was allotted 
partly to the Federal Government in payment of extraordinary military expenditure (250 millions), 
and public works (75 millions), partly to the cantons (150 millions), partly to the National Bank 
(58 millions). Other assets: Including the difference between the official valuation of the gold 
reserve (215 milligrammes = 1 franc) and the purchase price of gold, amounting to 30, 44 and 11 mil¬ 
lion francs in the years 1937-1939. Since the dissolution of the Exchange Equalization Fund in 1940, 
certain currency reserves have been included under "Other Assets". In 1941-1943, item II as shown 
above (i.e. including premises and other miscellaneous assets) comprised the following amounts en¬ 
titled as "Other Assets" in the original balance-sheets: 96, 224 and 100 million francs. Capitol; 
Total share capital is 50 million francs. Deposit occounts: Interest-bearing deposits. 
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SWITZERIAND 


Commercial Banks. 



End of: 

1936 

1937 

1938 

1939 

19iC 

1941 

1942 

1943 

Number of Banks . 

250 1 

250 

248 

250 

249 

253 

254 

256 

1. 

SUMMARY BALANCE-SHEET. 

Assets. 

1,317 

1,617 

Franc 

1,658 

:s (000,C 

829 

)00»s) 

1,083 

836 

1,041 

1,039 


(a) Gold, silver and small coins. . 

. 

. 


. 






(bj Inland notes and balances with 
Central Bank. 









2. 

Other Items of a Cash Nature. . . . 

— 

— 

- 

- 

- 

- 

— 

- 

3. 

Bills discounted and bought .... 

678 

728 

629 

842 

1,008 

1, 222 

1,200 

1,371 


(aj Treasury bills. 










(b) Commercial bills, Inland. . . . 




. 






(c) Commercial bills, Foreign . . . 









4. 

Investments and Securities. 

(o>) Government. 

(b) Other. 

' 1,285 

1,438 

1,460 

1,476 

1,526 

1,960 

2,212 

2, 668 

5. 

6. 

Participations. 

Due from Banks (Correspondents) . . 

738 

898 

751 

92 8 

691 

643 

579 

549 


(a) At home . 










(b) Abroad. 









7. 

Ixians and Advances. 

11,683 

11,450 

11,343 

11,193 

11,016 

11,023 

11,116 

11,065 


((^) On current account . 

j 2. N75 

2.766 

2.016 

2.640 

2.350 

a . 408 

2,489 

2,464 


(b) Other . 

N , NOH 

H , S96 

8,7 2H 

8.047 

8,000 

8,016 

8,027 

8,601 

8. 

Cover for Acceptances . 


- 

- 

- 

- 

- 

- 

- 

9. 

Premises, etc . 

244 ! 

238 

238 

23 5 

236 

229 

217 

203 

10. 

Sundry Assets . 

1 273 

199 

203 

199 

203 

177 

170 

1 60 

11 . 

Total Balance-sheet . 

16,218 

16,568 

16,282 

16,702 

15,763 

10,090 

16,535 

17.055 

12. 

Liabilities. 

Capital paid up . 

1 

i 1,523 

1,491 

1,484 

1,467 

1,462 

1,484 

1,483 

1,487 

13. 

Reserve Funds . 

■ 504 

515 

508 

511 

505 

517 

542 

554 

14. 

Profit and Loss, etc. 

— 

- 

- 

- 

- 

- 

- 

- 

15. 

Cheques and Drafts, etc. , in cir- 
culation . 

26 

29 

35 

37 

23 

22 

25 ' 

21 

16. 

LXie to Banks (Correspondents) . . 

537 

554 

556 

515 

542 

592 

640 

644 


(a) At home . 









17. 

(bj Abroad . 

I'teposits . 

12,049 

12,374 

12,063 

11,55? 

11,542 

11,823 

• 

12,214 

12,758 


(a) Current accounts and sight de¬ 
posits . 

2 , 22 *^ 

2,631 

2.600 

2,614 

2,707 

2,879 

3,039 

3 ,27 0 


(bJ Savings accounts . 

4,350 

4,601 

4,773 

4,068 

4,397 

4,400 

4,707 

r>, 0.1 o 


(cj Time or fixed deposits . 

RHO 

7H8 

740 

700 

779 

800 

80 1 

•» 1 3 


(d) Ocher deposits . 

4,513 

4,464 

4,060 

3,074 

3,069 

3,078 

3,007 

3 ,030 

18. 

Rediscounts and Other BorrowxngK . . 

1, 199 

1,236 

1, 263 

1, 28? 

1, 365 

1, 315 

I, 305 

1, 258 

19. 

Acceptances and F/idorscmcnts. . • . 

101 

97 

84 

82 

52 

55 

45 

38 

20. 

Sundry iJiabilicies. 

279 

272 ' 

289 

256 

272 

282 

- .1 

281 

289 

21. 

Rediscounts . 

34 

TF 

f3 

29 

21 

12^ 

16 


22. 

Guarantees. 

203 

234 

247 

265 

290 

342 

331 


SUMMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profxts . 

272.8 

268.7 

263.2 

258.9 

1 

257.2 

260.1 

273.4 

272.1 

2. 

To be deducted: 

Expenses. . . '. | 

140.1 

145.1 

147.2 

146. 1 

151.4 

154.5 

162.3 

165.6 


Salaries, etc. ] 

(bJ Other working expenses. j 

(cj Taxes, etc. 

1 122.0 
17.2 

127.2 

17.9 

129.2 

10.0 

120.0 

17, 1 

129.0 

2 1.8 

133. 6 

2 1.0 

140.9 

3 1.4 

144.7 

2 0.9 

3. 

Reserved for Pension Funds, etc. . . 

0.3 

0.3 

0.3 

0.4 

0.5 

0.2 

0.3 

0.3 

4. 

Written off on . 

62.7 

31.4 

26.5 

31.6 

24.0 

27.5 

26.5 

22.3 


(aj Premises, etc . 










(bJ Investments and securities. . . 


. 


. 


. 




{cJ Ocher Assets . 





. 




5. 

Remaining Net Profit or Loss (-) . . 

69.7 

91.9 

89.2 

80.8 

81.3 

82.9 

84.3 

83.9 

6. 

Carried forward from preceding year. 

-32, 2 

-50.6 

-48.7 

-48.7 

-48.7 

-48.6 

-47.3 

-44.6 

7. 

Taken from Reserves or Capital. . . 

— 

— 

— 

— 

— 

— 

— 


8. 

Total disposed of f'^r Dividends,etc. 

37.5 


40.5 

32.1 




39.3 

9. 

Carried to Reserves . 

9.6 

9.9 

10.3 

9.4 



10.7 

10.4 

10. 

Dividends . 

75.5 

78.6 

77.6 

70.1 

68.7 

69.9 

69.8 

70.0 

11. 

Directors' Fees, etc . 

0.6 


0.4 

0.3 

0.3 


0.4 

0.4 

12. 

Ocher purposes . 

2.4 

1.0 

0.9 

1.0 

1.3 

0.8 1 

0.7 

1.0 

13. 

Carried forward to following year . 

-50.6 

-48.7 

-48.7 

-48.7 

-48.6 

-47.3 j 

-44.6 

-42.5 
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Commercial Banks. 

The Suiwnary Balance-sheet, compiled from the banking statistics published by the National Bank of 
Switzerland, covers 27 cantonal banks, 7 big banks and a number of Local banks varying in the years 
1936 to 1942 from 216 to 220. 

The banking statistics for 1943 were not fully available in December 1944. 

4 and 5. Investments and Participations. 


The composition of the investment portfolio of all cantonal banks, all big banks, and most local 


banks is as follows: 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

Swiss securities: 




pr an e■ (000, 

000'a) 



Bonds. . 

. . . 

.l,05i 

1, 172 

1,214 

1,204 

1,236 

1,653 

1,876 

Shares . 


. 131 

133 

130 

133 

132 

127 

131 

Total . 


. 1,185 

1,305 

1,344 

1,337 

1,368 

1,780 

2,007 

Foreign securities: 









Bonds. 


. 25 

60 

43 

68 

95 

114 

140 

Shares . 


. 33 

33 

30 

29 

20 

24 

39 

Total . 


. 58 

93 

73 

97 

115 

138 

179 

Qrand total . 


. 1,243 

1,398 

1,417 

1,434 

1,483 

1,918 

2, 186 

The composition of the Swiss portfolio 

is shown in the 1 

Following 

; statement: 






less 

1937 

193N 

19 39 

1940 

194 1 

1942 

Bonds of: 




Kr anc s (000 

,000 * a) 



Federal Government and Railways. 

. . . 

. 368 

345 

33 5 

380 

419 

799 

993 

Cantons. 

... 

. 196 

233 

238 

217 

203 

208 

191 

Municipalities . 

. . . 

. 82 

88 

94 

82 

74 

79 

73 

Public authorjLtxes total* . 

. 646 

666 

667 

679 

696 

1,086 

1,257 

Banks. 

. . 

. 281 

127 

363 

338 

353 

389 

450 

Trust companies . 

. . . 

. 8 

9 

8 

5 

6 

4 

3 

Other enterprises . 

. . . 

. 119 

170 

176 

182 

181 

174 

166 

Private undertakings total. 

. 408 

506 

547 

525 

540 

567 

619 

Total bonds . 

. . . 

. 1,054 

1, 172 

1,214 

1, 204 

1,236 

1,653 

1,876 

Shares in: 









Bunks . 


. 53 

54 

55 

62 

55 

55 

54 

Trust companies . 


. 23 

21 

22 

30 

21 

17 

22 

Other enterprises . 


. 55 

58 

53 

41 

56 

55 

55 

Total shares. 


. 131 

133 

130 

133 

132 

127 

131 

Grand total . 


.1,185 

1,305 

1,344 

1,337 

1,368 

1,780 

2,007 

7. Loans and Advances. 









The following statement shows the 

importance of overdrafts in 

the total of 

current 

accounts and 

fixed loans and advances: 


less 

1937 

193H 

1939 

1940 

•194 1 

1942 

Current accounts and fixed loans: 




Franca (000 . 

000'a) 



Covered . 

. . . 

. 3,423 

3, 124 

2,964 

2, 811 

2,649 

2,612 

2,664 

Uncovered . 

. . . 

. 382 

384 

369 

3 67 

294 

332 

415 

Total . 


. 3,805 

3,508 

3,333 

3, 178 

~T,~943 

2,944 

3,079 

Loans on current account include 

cover 

for acceptances. 







The following is the composition 

of the 

amounts shown under (bj 

since 

1935: 






193S 

1937 

193H 

1939 

1040 

194 1 

1042 





Franca (000. 

000* a) 



Contangos . 

Long-term advances: 

. . . 

. 54 

20 

40 

10 

46 

40 

18 

Ordinary . 

. . . 


614 

589 

463 

450 

427 

488 

Against mortgages.. 

. . 

. 762 

721 

691 

708 

690 

672 

657 

Mortgage loans. 

. . . 

. 7,252 

7,340 

7,408 

7,466 

7,480 

7,476 

7,465 

Total . 

. . . 

.8,808 

8,695 

8,728 

8,647 

T,“666'" 

8,615 

8,628 

17. Deposits, etc. 










The sums gives'under (d) in this group of the Summary Balance-sheet represent bank cash bonds 
("Obligationen") which, in Switzerland, largely take the place of time deposits. 


18. Rediscounts and Other Borrowings. 

The sums given in this group of the Summary Balance-sheet consist of bonds representing "fixed 
loans** raised by the banks ("feste Anlcihen") and of the long-term mortgage bonds. 
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Surnmary of Profit-and-Loss Accounts, 


l. Gross profits. 

The following table shows the composition of gross profits by sources of revenue: 



10 36 

10 37 

leas 

1030 

1040 

1041 

1042 




Franoa (000. 

000*■) 



Discounts. 

40.7 

33.2 

33.6 

35.8 

38.5 

38.6 

38.0 

Net interest and commissions . 

149.5 

152.5 

151.0 

153.1 

153.3 

151.8 

159.1 

Securities and participations. 

59.4 

63.9 

59.1 

50.2 

47.7 

58.4 

59.4 

Other sources.. 

23.2 

19.1 

19.5 

19.8 

17.7 

16.3 

16.9 

Recovered from assets previously written down. 

- 


- 

— 

— 

— 

— 

Total . 

. 272.8 

268.7 

263.2 

258.9 

257.2 

265.1 

273.4 


Souroww; National Bank of Switxerland: Statements^, annual reports^ Monthly Bulletin and Das 
Schweiaerische Banktoesen in Jahre 2dU2» 
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TURKEY 


Central Bank of the Republic of Turkey. 


hnd of: 

19J7 

1938 

1939 

1940 

1941 

Li 942 j 

-V 

Assets. 

1. Gold . 

36.7 1 

36.9 

£T. ( 

36.9 

HB 

111.4 

14L0 

201.8 

2. Subsidiary coin . 

1.2 

1.2 

1.7 

2.4 

0.7 

0.2 

0.2 

3. Internal correspondents . 

2.6l 

0.6 1 

0.2 

- 

- 

1 .0 

0.2 

4. Foreign assets . 

22.7 

8.5 

11.4 

27.2 

56.8 

57.9 

95.3 

(aj Convertible into gold . 

- 

- 

- 

- 

- 

- 

- 

(bJ Other exchange and debtors on clearing 
accounts . 

. 7 

b . n 

11.4 

27.3 

6 6.8 

67.9 

96.3 

5. Bills . 

51 .5 

97.4 

216.8 

263.7 

298.6 

487.1 

466.7 

6. Advances . 

1.1 

0.3 

- ! 

- 

- 

7.4 

4.6 

7. Sccuratics ....... . 

44.4 

49.5 

59.4 

55.2 

55.1 

57.9 

61 .4 

(aj I*or note cover . 

3 6.1 

4 1 . tf 

n 0.6 : 

4 8.3 

46.2 

‘17.1 

60.0 

(bJ hor own account . 

5.3 

7 . 6 

8.8 

8.6 

6.6 

] 0. H 

11.4 

8. Advances to the Government . 

152.5 

150.5 

148.6 

261 .2 

311.8 

391.8 

381 .6 

(a) Treasury bonds against fiduciary note issue 

144.7 

142.7 

14 0 . S 

1 3 8 . S 

136.6 

J 3 4 .0 

13 1.0 

(hj Short-term advances . 

7 . H 

7 . H 

7.8 

7 . B 

7.8 

7.8 


(cj Advances on gold . 

- 

- 

- 

114.6 

167.6 

260.0 

26 0.0 

9. Other assets . 

5.0 

2.6 

4.2 

7.0 

13.0 

16.4 

22.3 

10. Total Balance-sheet . 

317.7 

347. B 

4 7tt. 2 

72B.5 

M7.4 

i,iee.7 

1,234.1 

LlABll ITIES. 

11. Capital paid up . 

10.5 

10.5 

10.5 I 

10.5 

10.5 

10.5 

10.5 

12. Reserves . 

8.1 

8.7 

10.2 

12.2 

13.8 

15.4 

17.0 

13, Notes in circulation*. . 

168.6 

194.0 

281.5 

403.5 

512.5 

734.0 

R02.1 

14. Sight deposits; 

(aJ Sight deposits in £1' . 

17.6 

25.2 

30.4 

78.2 

77.7 

143.9 

1.32.6 

(1) Ciovernment . 

4.6 

4.6 




. 

. 

(2) Banks . 

11.7 

1 8 . 6 

. ! 





(3) Other . 

1 .9 

1 . n 




. 

. 

(bj Sight deposits in gold . 


- 


79.3 

79.3 

79.3 

79.3 

(1) Gold deposited in counterpart of ad- 
vanccs to the Government . 


— 1 

.. 

78 . 1 

78.1 

78.1 

78 1 

(2) Other . 

- 

- 

- 

1 . 2 

1.2 

1 . 3 

1 . a 

15. Sundry creditors . 

85 .9 

83.1 

97.0 

106.1 

127.0 

152.6 

158.5 

16. Liabilities jn foreign exchange . 

24.8 

23.8 

47.2 

32.0 

22.3 

22.8 

34.1 

(aj Convertible into gold . 

- 


”■ j 

- 

- 

- 


(tj Other exchange and creditors on clearing 
accounts . 

24 . n 

23.8 

4 7.2 

32.0 

22.3 


34.1 

17, Other liabilities . 

2.2 

2.2 

2.4 

3.7 

4.3 

mm 

- 

Discount rate (%) ** 

"554 “ 

4 

4 


4 

4 

4 


'Effi'orlve rlrrulatlonsi.**., Irn* fiuL<>h as till aom-y by th»* Dank. 


^Datp or last Ihangp: July lat, J03R• 

*^W»*Hkly rpLurot Drrrabnr 3l6t. 

Central Bank of the Republic of Turkey. 

GuLd: Valued at the rate of fT. 1 ~ 6.61518 granmes of fane gold. The increase in the gold reserve 
in 1940 was connected with the receipt of a loan granted to the Turkish Government on January gth, 
1940, by the British and French Ckjvcrnments and amounting to the equivalent in gold of £15 million 
sterling, calculated at the rate of 168 shillings per ounce of gold. The gold, actually delivered 
at Angora^ was deposited by the Turkish Government at the Central Bank. The gold reserve recorded 
in the returns of the Bank rose accordingly by £T. 78,1 mj11 ion on February 10th, 1940, an equal 

amount on CJovernment deposit account being shown simultaneously under liabilities (icem 14 (bj (D). 
In May 1940, the Central Bank was author^red to make advoncp^ to the Treasury (item 8 (c;) up to a 
maximum of £r.250 million against security of this gold during a period extending to the end of the 
first year following the termination of the present war. Bills: Bills eligible for rediscount (com¬ 
mercial, agricultural. Treasury bills and biJ l.s guaranteed by the Treasury.) Advanre.s: This item 
comprises small amounts of advances against gold and foreign exchange, and mainly advances against 
securities. Securities: Securities under (aj represent those eligible as note cover and under (bJ those not so 
elig ible. Advances to the Government: Treasury borids against fiduciary vote issue: Treasury bonds 
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TURKEY 


Commercial Banks. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks... 

11 

11 

11 

11 

11 

11 

11 

SUMMARY BAX^CE-SHEET. 

Assets. 

1 . Cash. 

54.0 

66.2 

T. (0 0 0 

85.1 

000’ 

73.1 

68.4 

97.2 

108.5 

(aj Gold, silver and small coins. 





. 



(b) Inland notes andbalances wath Central Bank. 





. 



2. Other Items of a Cash Nature. ........ 





. 



3. Bills discounted and bought . 

52.1 

60.0 

37.2 

29.2 


34.5 

37.6 

(a) Treasury bills . 



• 





(h) Commercial bills, Inland . 








(c) Commercial bills, Foreign. 








4. Investments and Securities. 

51 .1 

64.9 

S9.9 

74.2 

124.8 

126.7 

219.3 

(aJ Government . 








(h) Other. 








5. Participations. 








•6. iXic from Banks (Correspondents). 

21.2 

24.4 

13.6 

18.2 

13.2 

8.7 

9.5 

(a) At home . 








(b) Abroad. 



. 





7. loans and Advances. ... . 

169.3 

176.0 

162.6 

165.7 


306.7 

318.3 

(a) <L)n current account. 

7B. 0 

BO.a 


66 . 9 


198.1 

8 18.8 

(b) Other . 

S0. S 

95.6 


78.8 


114.6 


8. Cover for Acceptances . 

. 

. 


. 




9. Premises, etc .. .. 

. 

. 


. 


. 


10. Sundry Assets ... 

• 

• 


• 


• 


11. Total Balance-sheet . 

347.7 

391.5 


300.4 

477.4 

573.8 

693.2 

Liabilities. 








12. Capital paid up . 


. 






13. Keserve Funds . 


. 






14. Profit and Loss, etc . 


. 






15. Cheques and Drafts, etc., in circulation. . . 


. 






ib. Due to Banks (Correspondents) ........ 








(a) At home ... 


. 






(bj Abroad. . 


. 






17. Deposits .... 

264.7 

290.7 

261.9 

274.4 

374.5 

368.7 

419.1 

(a) Current accounts and sight deposits . . . 

191. B 

195.3 

146.3 

IBB.4 

8 15.0 

816.0 

856 . f 

(b) Savings accounts . 

QB . 0 

110.4 

B1.4 

97.7 

118.4 

115.9 

190.5 

(cj Time or fixed deposits. 

3 7.9 

45.1 

94. a 

16.9 

4 1.1 

36.8 

3 7.6 

(d) Other deposits . 


. 


. 



• 

18. Rediscounts and Other Borrowings'. . 


. 

.. 

. 




19. Acceptances and Endorsements. 


. 

• 

. 

. 


• 

20. Sundry liabilities. 


. 



. 


• 

21. Guarantees and Acceptances. 


• 


• 

• 




Central Bank of the Republic of Turkey (continued). 

delivered to the Bank at its foundation in 1931 in counterpart of the Government note issuer these 
bonds bear interest at 1% and arc amortized, intpr alia, by a 1% levy on the general subsidiary and 
local budget; since 1935, the proceeds of this charge have been used by the Bank to purchase Govern¬ 
ment securities. Advances on gold; Sight deposits in gold: Sec above under "Gold", gdtes in circula¬ 
tion: Excludes notes held by the Bank as till money. Sight deposits : Sight deposits other than those 
shown under iA{b) (1) (i.e. sight deposits in i:.T. and other sight deposits in gold) may be further 
sub-divided into: 

1939 1940 1941 1942 1943 


£ T • (000.000 * s) 

Ckjvcrnmcnt. 6.1 45.3 41.7 82.1 

Banka. 18.4 27.5 28.3 36.7 

Other. 5.9 6.6 8.9 26^.3 


Total (14a +146 (2)) 


30.4 


79.4 


78.9 


145.1 
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Commercial Banks. 

In order to insert more up-to-date figures, the series shown in the previous editions have been 
replaced by statistics compiled by the Ministry of Commerce (Service de Con jvneture et des f'ubltca-- 
tionsj. The new Summary Balance-sheets cover eleven banks in which practically all the resources of 
the Turkish banking system are concentrated: Banque Agricolc dc la R^publique dc Turquie, Banque 
InmobiliVre et des Orphelins, Turkiyc Is Bankast, Turk Ticaret Bandast, Banque Ottomane, Banque dc Salonique, 
Caissc d’Epaqgne d* Istanbul, Deutsche Urientbank, Banca Comnerciale Italians, Banco di Homa, Deutsche Bank et 
Hollandsche Rank-Uni. 


3. Bill'i discounted and bought. 

The amounts shown arc further subdivided as follows: 



1937 

103 8 

1 03 0 

1 040 

1 04 1 

1042 

1 043 

Rills under three months . 

. 34.7 

43.2 

£ . T . 

23.0 

(Ono, 

24.6 

n 0 0 '« ) 

39.6 

23.4 

33.9 

Rills over three months . 

. 17.4 

16.9 

14.2 

4.6 

10.7 

11.1 

3.7 

Total . 

. 52.1 

60. I 

37.2 

29.2 

50.3 

34.5 

37.6 

i. Investments and Securities. 

This item includes securities licld 
The amounts shown consist of: 

in accordance with the banking law. 

1H37 103R 1S30 

1 04 0 

1 04 1 

1 04 2 

1043 

Security portfolio. 

. 32.5 

35.4 

a-T. 

36.2 

(000 , 

35.4 

0 0 • " ) 

37.2 

57.4 

64.4 

Treasury bonds . 

. 18.6 

29.5 

23.7 

3B.g 

87.'. 

69.3 

114.9 

Total . 

. 51.1 

64.9 

59.9 

74.2 

124.8 

126.7 

179.3 

7. Loans and Advances . 


1037 

1 03N 

1 03 0 

1 040 

1 04 1 

1042 

1043 

Current-account loans: 

Against coJlatcraJ. 

. 20.0 

26.2 

£. T . 

23.1 

(000 , 

43.5 

000 • s) 

24.4 

24.7 

23.2 

Against security . 

. 18.4 

7.8 

8.5 

9.4 

17.3 

20.3 

30.9 

Uncovered . 

. 41.1 

46.2 

52.2 

34.0 

89.0 

U7.1 

H8.7 

Total (aj . 

. 79.5 

BO.2 

83.8 

86.9 

130.7 

192.1 

212.8 

Advances: 

Against securities. 

. 1.9 

2. 1 

1.6 

0.8 

0.8 

1.4 

1.3 

Against goods ... . 

. 24.3 

26.3 

16.6 

21.4 

26.7 

29.4 

13.2 

Against bills and other guarantee . . 

. 63.5 

67.4 

60.6 

56.6 

62.5 

83.8 

90.5 

Total ( b ) . 

. 89.7 

95.8 

78.8 

78.8 

90.0 

I 14.6 

105.0 

Grand total . 

. 169.2 

176.0 

162.6 

165.7 

220.7 

306.7 

317.8 


21. Total Balance.-^hee t . 

Total of items 1-10. 

Sources: Central Bank of the Republic ofTurkey, Annual reports and Wu1t t n. Ministry of Commerce 
(Service dc Conjoncture et dcs Publications): Conjonrture. 
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South Africaii Reserve Bank. 


March 3l8t: 

1938 

1939 

1940 

1941 

1942 

1 1943 

1944 

Assets. 

1. Gold coin and bullion. 

23.5 

26.8 

£ S.A 

33.0 

(000, 

48.0 


65.5 

88.3 

2. Other coin. 

0.2 

0.2 

0.2 

0.2 


0.5 

0.2 

3. Foreign exchange . 

6.5 

8.3 

9.1 

2.9 

8.4 

11.4 


(a) Balances with overseas Central Banks . . . 

0. 1 

0.2 

0 . a 

1.4 

1.4 

0.3 

0.5 

(bj Balance employed under the guarantee of the 








Bank of England. 

0. e 

0.6 

0.7 

0.8 

0.9 

1.9 


(cj Foreign bills discounted . 

5.8 

7,8 

8.2 

0.7 

8.1 

9.2 

22. 0 

4. Domestic bills discounted. 

0.4 

0.1 

0.3 



— 

— 

(a) Commercial bills. 

0.4 

0. 1 

0.3 





(bj Treasury bills . 





— 

- 

— 

5- Loans and advances . 

0.9 


- 


— 

.0.4 

1.8 

6. Investments. 

1.8 

1.8 

2.3 

1.7 

18.6 

27.4 

9.5 

7. Gold Premium Account. 

8. Other assets (including premises). 

9.7 
1.1 1 

13.0 

19.3 

34.4 

34.8 

53.4 

75.4 

9. Total Balance-sheet. 

44.1 

50.2 

64.2 

87.2 


158.6 

198.2 

Liabilities. 








10. Capital. 

1.0 

1.0 

1.0 

1.0 

1.0 

1.0 


11. Reserve. 

1.0 

1.0 

i 1.0 

1.0 

1.0 

1.0 

1.0 

12. Notes in circulation . 

17.4 

18.6 

20.4 

24.6 

30.7 

41.4 

51.2 

13. Notes of other banks in circulation. 

0.1 

0.1 

0.1 

0.1 


0.1 

0.2 

14. Deposits. 

21.9 

1 28.0 

39.1 

57.4 

74.4 

110.7 

142.2 

(aj Bankers* Reserve Accounts. 

8.2 

8.8 

0.2 

11.8 

14.0 

19.0 

22.8 

(b) Bankers’ Current Accounts. 

9.4 

10 . 1 

10.9 

3 2.9 

38.2 

7 1.7 

10 1.9 

(c) Government and Provincial Current Accounts 

1.8 


10.5 

7.9 

18.2 

14.3 

13.1 

(dj Other accounts . 

2. 7 



0.0 

8.0 

6.8 

4.4 

15, Other liabilities. 

2.7 


Bi 

3.1 


4.4 

2.6 

Discount rate (%)^ 





iB 

3 

3 


of loot chongot Juno gnd, 1941. 


South African Reserve Bank. 


Gold: Ail gold held on December 28th, 1932, the date on which gold payments were suspended, as 
well as that bought since, appears at the statutory price of i:3 17s.* 1054 d. per standard ounce 
l£l =7.32238 gramme of fine gold). Foreign exchange: Since 1934, all foreign-exchange holdings are 
converted into South African pounds at the rate of £100 7s. 6d. South African for £100 British ster¬ 
ling. Balances with overseas Central Banks: The increase in 1941 is due to a larger balance main¬ 
tained with the Federal Reserve Bank of New York. Balance employed under the guarantee of the Bank 
of ingland: The balance represents the amount held on the London short-money market. Foreign bills 
discounted: These bills consist mainly of British Treasury bills. The reduction in this item in 1941 
is connected with the repayment of a Union Government loan which fell due in London. Investment^: 
These consist entirely of Union Government stocks. The Increase in this item in 1942 and 1943 is due 
to the repatriation schemes under which the Bank took oyer Union Government securities held by 
British investors (by selling gold to the Lhited Kingdexn Government) while the Ihion Government issued loans 
the proceeds of which were earmarked for buying from the Bank the Union securities acquired by it in 
London. Of 69,9 million of stock repatriated, 44.2 million have been redeemed on March 31st, 1943, 
while 25.7 million appear in item 6 together with ordinary investments of 1.7 million. Gold Fremium 
Account: This item represents the difference between the standard price at which the gold stands in 
the Bank’s books and the market price actually paid for it since January 1933. Under the Currency 
and Exchanges Act of 1933, the profits made on such operations belong to the Government. Since 1939, 
the balance is not shown separately in the official comment on this item. Motes of other banks in 
circulation: This item represents the balance of the liability assumed in July 1924, by the Bank, 
under the Currency and Banking Act, for all notes issued by the convnercial banks outstanding at that 
date. 

Reserve Bank Aet of 1B44: The laws relating to the South African Reserve Bank were consolidated 
and amended by the Reserve Bank Act of May 10th, 1944 (No. 29, 194-4). The occasion for the passage 
of this Act was the fact that under the Act of 1920, the Reserve Bank’s monopoly of note issue was 
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Commercial Banks. 


End of: 

1938 1 

m 

1_04A 

wm 

1942 

1943* 




A 

B 

Number of: Banks. 

7 

ii' 

B 

8 


8 

i 5 

5 

Branches and Sub-branches. . . 


■■ 

■■ 




t • 


SUMMARY BALANCE-SHEET. 


1 






Assets. 








1. Cash. 

33.7 

28.7 

33.0 

55.0 

62.6 

112.0 

140.9 

131.5 

(aj Gold, silver and small coins . . , 

a. T 

0 • a 

3.0 

3.7 

3.0 

3.0 

3.3 

1.3 

(bj Inland notes and balances with Cen- 









tral Bank. 

30.0 

27.9 

30.0 

01.3 

03.7 

lOB. 0 

137.9 

130.2 

2. Other items of a Cash Nature . 

2.9 

- 

5.8 

2.7 

4.1 

4.9 

11.6 

- 

3. Bills discounted and bought. 

13.6 

7.7 

13.1 

17.5 

26.4 

29.9 

5.0 

3,3 

(aJ Treasury bills . 









(b) Commercial bills. Inland . 


1 







(c) Commercial bills, f'orcign. 









4. Investments and Securities . 

54.7 

15.9 

56.3 

77.2 

104.2 

128.9 

191.1 

63.8 

(O’) Government. 

01. 2 

13. B 

02. 1 

7 3.0 

100.0 

124.9 

1B9.4 

90 . H 

(b) Other. 

3.0' 

2.0 

4. 2 

3.7 

3.7 

4 . 1 

4.7 

3.0 

5. Participations . 

- 

- 

- 

- 


— 

— 

““ 

6. Due from Banks (Correspondents) .... 

13.4 

0.5 

20.0 

22.4 

29.2 

28.6 

29.9 

0.5 

(a) At home. 

0.0 

0 . ft 

0.4 i 

1 . 1 

1.1 

1.4 

0.0 

0.0 

(bJ Abroad . 

12.0 

- 

10.4 

2 1.3 

29 . 1 

27 . 2 

20.4 

- 

7. Loans and Advances . 

65.1 

45.3 

65.5 

50.3 

48.3 

45.9 

47.6 

35.8 

(a) On current account . 

42.3 

44.0 

90.0 

47. 1 

44.7 

43r 9 

40. 4 

30. 0 

(bJ Other. 

2 . n 

1.3 

0.0 

3.2 

3.9 

2.3 

2.2 

0.3 

8. Cover for Acceptances. 

— 

- 

- 

— 

- 

— 

0.2 

— 

9. Premises, etc. 

4.6 

3.4 

4.8 

5.4 

5.4 

5.5 

5.8 

4.6 

10. Sundry Assets. 

6.2 

1.0 

6.2 

6.3 

7.0 

8.8 

;2.2 

5.5 

11. Total Balance-sheet. 

1B4.2 

102.5 

204.7 

236.8 

287.2 

364.5 

444.3 1 

“Sl5.0 

Liabilities. 

12, Capital paid up. 

8.5 

0.3 

8.6 

7.8 

8.6 

8.8] 

15.6 

8.0 

13. Reserve Funds. 

14. Profit and Loss, etc. 

5.5 

0.1 

5.6 

5.5 

6.0 

6.5 



15. Notes in circulation . 

2.1 

0.2 

2.4 

1.8 

1.7 

1.7 

1.3 


16. Cheques and Drafts,etc.,in circulation 

2.0 

0.1 

1.9 

1.2 

1.5 

1.3 

1.2 

0.2 

17. Due to Banks (Correspondents) . 

3.8 

0.9 

3.8 

2.2 

2.8 

2.7 

7.7 

1.6 

^o.^,At home. 

0. B 

0 . 9 

0. B 

0 . B 

0.9 

1 . 0 

1 . 9 

1,9 

(bJ Abroad . 

3. e 

— 

3.0 

1.4 

1.9 

1.7 

9. 1 

— 

18. Deposits . 

157.1 

99.0 

166.9 

203.7 

250.4 

325.1 

403.0 

234.1 

(^J Current accounts and sight deposits 

lOS. 3 

74 . B 

113.9 

10 1.1 

lOB . 4 

293.3 

300.0' 

INO. 0 

(b) Savings accounts . 

11. 1 

5.9 

11.2 

11.9 

13.9 

17.2 

20 . B 

11.2 

(cj Time or fixed deposits . 

3S. 4| 

IB. 1 

37.3 

39.3 

32.2 

30 . a 

00.3 

2B . 4 

(dj Other deposits . 

3.3 

0 .2 




B . 4 


0.0 

19. Rediscounts and Other Borrowings . . . 

- 

— 




— 



20. Acceptances and Endorsements . 

- 

- 




— 



21. Sundry Inabilities . 

15.2 

1.9 




18.5 




South African Reserve Bank (continued). 

to be terminated in 1945- The new Act extended the Bank’s sole right of issue without any time 
limitation. 

The obligation of the Bank to redeem its notes in gold, provided for in the Act of 1920 but sus¬ 
pended in 1933, was reimposed with the stipulation that it might be suspended by the Governor-Gen-* 
eralj and such suspension was decreed immediately after the new Act went into effect. However, there 
is nothing in the new Act confirming the Reserve Bank’s present exclusive right to buy all the gold 
mined in the Union (provided for in the War Emergency Regulations). 

Another change is that the 30*5^ reserve which the Bank is required to hold against its note issue 
and liabilities to the public must be entirely in gold coin and bullion whereas formerly not more 
than one-fifth of the reserve might be in silver specie. 

There have also been modifications in the allocation of profits, the rules governing the voting 
rights and the requirements with respect to the governor and deputy governor of the Bank. 
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Commercial Banks. 

The Summery Belence-sheet gives double columns for the years 1938 and 194>3: the columns marked A 
for 1938 and 1943 and the single columns for the other years show the aggregate amount of assets and 
liabilities, within and outlide the Union, of registered conmercial banks operating in South Africa} 
the columns marked B include only the account of the offices situated within the Union. 

Ihe statistics for 1943 have been compiled by the Office of Census and Statistics in accordance 
with the requirements of the new Banking Act and, therefore, are not strictly comparable with those 
for previous years. 

The registered commercial banks in the Union covered by the statistics in 1943 are: The Standard 
Bank of South Africa, Limited, Barclays Bank (D.C. & O.), "Nederlandsche Bank voor Zuid-Af rika". 
"Die Stellenbossche Distriksbank Beperk", and "Volkskas (Kobperatlef) Beperk." The Union Bankof South 
Africa which, together with two other banks, was covered by the statistics in the years 1940-1942, 


• 

lass 

1839 

19 40 

1941 

1849 

1943 

1. Casn (bj. 


e 

8. A. 

(000,000*•) 



Notes of Reserve Bank.. 

3.5 

3.7 

3.7 

4.6 

4.5 

5.9 

Balance with Reserve Bank. 

24.3 

23.8 

44.6 

49.5 

98.5 

124.7 

Notes of other banks outside the Union .... 

2.2 

2.5 

3.0 

4.6 

5.5 

7.0 

Total. 

30.0 

30.0 

51.3 

58.7 

108.5 

137.6 

3. Bills discounted and bought. 







The following statement shows the amount of paper 

under 

discount in the Union and 

abroad 



1S9S 

1938 

1940 

1941 

1948 

1043 



£ 

8. A. 

( 000,000 * a) 



In the Uiion.. 

7.7 

7.9 

5.8 

7.4 

4.0 

3.3 

Elsewhere. 

5.9 

5.2 

11.7 

19.0 

25.9 

1.7 

Total. 

13.6~ 

13.1 

17.5 

26.4 

29.9 

5.0 

4 and 5. Investments and Securttxes. Part tetpaitons. 







The division of Government securities in 1938-1943 is shown below* 






1938 

1939 

1940 

1941 

1942 

1943 



£ 

8. A. 

(000,000 * a) 



Union Government. 

14.5 

15.7 

30.2 

47.0 

50.6 


British and Colonial Governments . 

36.7 

36.4 

43.3 

53.5 

74.2 


Total. 

51.2 

52.1 

73.5 

100.5 

124.8 


In 1943, the investments shown under {aJ consisted of 


1943 





Union Cfovernment securities . . 

Union Treasury bills. 

Other Government securities . . 
Other Government Treasury bills 

Total (a) .... 


A 

£ 8 . 1 . 

55.8 
5.9 

84.9 
39.8 


B 

( 000,000 ' 


54.9 

5.9 


186.4 

Those shown under (b) were municipal and public utilities bonds (£ S.A 
bonds and shares (£ S. A. 0.3 million). 

7. Loans and Advances. 

The division of loans shown under 


60.8 

4.4 million) and other 


(aj into "secured*^ and "unsecured" in the years under review 


10 . 


shown below: 


1838 

1938 1940 

194 1 

1043 

1943 




£ 8. A. (000,000 * a) 



Secured . 


54.0 

52.1 41.2 

38.5 

33.6 

14.8 

Unsecured. . 

. 

8.3 

8.4 5.9 

6.2 

10.0 

10.6 

Total. 

. . . . 

62.3 

60.5 47.1 

44.7 

43.6 

45.4 

The amounts given under (bJ are Igans granted 

to Union 

and other Ck>vernments. 



Sundry Assets. 


19 38 

1939 1840 

194 1 

1942 

1943 




£ 8. A. (000,000 * 8) 



IXie by head offices and branches . 


3.5 

5.3 6.9 8.2 

if? 

8.7 

7.2 

Due to head offices and branches . 


0.1 

1.6 2.8 4.4 

3.9 

4.2 

0.1 

1. Balance due by head offices and 

branches. . 

1.4 

3.7 4.1 3.8 

-2.0 

4.5 

7.1 

2. Landed property othei than bank 

premises. . 

0.2 

0.2 0.2 0.1 

0.1 

0.1 

0.1 

3. Other assets. . 


2.5 

2.3 2.0 3.1 

1.2 

4.2 

5.0 

Total (1 + 2 + 3) . . 


6.1 

6.2 6.3 7.0 

-0.7 

8.8 

12.2 


18. 


Deposits. 

The deposits shown under (dj are Government deposits 

Bouicaa: South African Reserve Bank Annual reports. 
Bulletin of Onton Statistics, 


(Union and other Ck>vernments). 
Office of Census and Statistics. 


Monthly 
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UNITED KINGDOM 


Bank of England. 


Last Wednesday of the year: 

1937 

1,38 

1939 1 

1940 

1941 

1942 

1943 

A. ISSUE DEPARTMENT. 

Assets. 

1. Gold . 

2. Fiduciary issue. 

(aj Silver coin. 

(bj Government debt. 

(c) Other Ck>vernroent securities. 

(dj Other securities . 

3. Total Balance-sheet. 

Liabilities (Notes issued). 

4>. Notes in circulation. 

5. Notes in Banking Department. 

326.4 

220.0 

1 i. 0 

20B . 7 

0 . 9 

326.4 

230.0 

0.3 

1 1 . 0 

2lfl , 7 

^ ( 
0.2 
580.0 

0 . 7 

11 . 0 

565. 3 

3.0 


►s) 

0.2 

780.0 

ll. 0 

767.0 

a. 0 

0.2 

950.0 

0 .9 

11 . 0 

936. B 

1 . 3 

0.2 

1,100.0 

11.0 

1.088.8 

0.7 

546.4 



630.2 

780.2 

9fM>.2 

1,100.2 

505.3 

41.1 

— 

504.7 

51.7 

554.6 

25.6 

616.9 

13.3 

751.7 

28.5 

923.4 

26.8 

1,088.7 

11.5 

B. BANKING DEPARTMENT. 

Assets. 

6. Reserve. 

(a) Notes. 

(b) Gold and silver coin . 

7. Government securities. 

8. Other securities . 

(a) Discounts and advances.. . 

(b) Securities . 

9. Total Balance-sheet. 

Balance--sheet (A + B)^ . 

J.IABILITIES. 

10. Capital. 

11. Rest . 

12. Public deposits. 

13. Other deposits . 

(aJ Bankers. 

(bJ Other accounts . 

41.9 

4 1.1 

B 

114.6 

30.1 

9. a 

20 .9 

52.5 

5 1.7 

0.8 

69.2 

50.0 

28.5 

21.5 

26.6 

26. 6 

1.0 

151.5 

28.9 

4 . 9 

24.6 

14.2 

13.3 

0 . B 

178.5 

24.6 

4 . 0 

20 . 6 

28.8 

28 . 5 

0 . 3 

240.6 

33.6 

6.4 

27 . 2 

27.7 

26. B 

O.B 

242.2 
29.2 
3. 5 

25. 7 

12.4 

11.5 

0. B 

292.0 

18.4 

2.5 

15. R 

186.6 

171.7 

207.0 

217.3 

303.0 

200.1 

222.8 

691 . 9 

676, U 

761 . 6 


mm 

1J322.5, 

1 ,U11,5. 

14.6 
3.4 

11.4 

157.2 

lEO. 4 

36.6 

14.6 

3.4 

15.9 

137.8 

10 l , 0 

36 . 8 

_ 1 

14.6 
3.4 

29.7 

159.3 

117.3 

42.0 

14.6 

3.3 

12.5 

186.9 

130.7 

01.2 

8 

14.6 

3.3 

9.0 

272.2 

223.4 

48 . 8 

14.6 

3.3 

10.3 
294.6 

234. 3 

60 . 3 

Discount rate (%)^ 

2 


2 i 

2 

2 

2 

2 


1 Lasa notoB held in Banking Dapartoiant (item 6 (■) above). 

2 Date of last change: October 26th, 1939. 


Bank of England. 

A. ISSUE DEPARTMENT. 

Returns: The only statements published by the Bank concerning its position arc the weekly returns 
showings in a very suntnary form, the position each >\edncsday. The table above is therefore based on 
the returns for the last Wednesday of each year. 

Gold: Valued up to February 28th, 1939, «t the legal parity of 85 shillings per fine ounce 

(£1=7.32238 grammes of fine gold;; since March 1st, 1939, at market price, which fluctuated until 
September 6th, 1939, when it was fixed at 168 shillings per fine ounce. The change in gold reserve 
in 1939 is associated with internal gold transfers between the Bank of England and the Exchange 
Equalization Account: (1) On'January 6th, 1939, £200 million of gold (at legal parity) were trans¬ 
ferred from the Bank to the Exchange Account; (2) on March 1st, 1939, about £5.5 million (at current 
price) frexn the Exchange Account to the Bank; (3) on July 12th, 1939, £20 million from the Account 
to the Bank; ( 6 ) on September 6th, 1939, £279 million from the Bank to the Exchange Account. 

fiduciary Issue: The total maximum limit of the Fiduciary Issue is fixed by Statute and can be 
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UNITED KINGDCMil 


Increased only by order of the Treasury, as laid down by Act of Parliament. The alterations since 
Noweiii>er 22nd, 1928, are shown in the accompanying table; 

CBANGBS IN FJDVCJAMY ISSUE SINCE I 92 E. BANKING DEPARTMENT, 


D*t • 

Proa 

To 

Interval batiraan 
ebannaa - Nuabar 

Reserve: The Botes held in the Banking 
Department constitute together with Gold 

1928 - November 22 

£(000 

,000 ' •) 

260 

of aaaka 

and silver coin (which is composed almost 
entirely of silver coin) what is known as 
the "reserve". The "ratio" or "proportion" 

1931 - August 1 

260 

275 

140 

is the proportion of this "reserve" to 

1933 • March 31 

275 

260 

87 

deposits. 

1936 -December 15 

260 

200 

193 

1937 -November 17 

200 

220 

48 

Government securities: This item rep¬ 

1938 -January 19 

220 

200 

9 

resents direct obligations of the British 

December 7 

200 

230 

46 

C^Vernment, and includes long-term secu¬ 

1939 -January 6 

230 

400 

4 

rities, Ways and Means Advances to the 

February 28 

400 

300 

8 

Exchequer, and such Treasury bills as the 

September 5 

300 

5 80 

27 

Bank has purchased on the market on its own 

1940 - June 12 

5 80 

630 

40 

initiative. This item reflects the Bank’s 

1941 - April 30 

630 

680 

46 

"open-market policy". 

August 30 

680 

730 

18 


December 3 

730 

780 

13 

Other securities: Discounts and advances 

1942 -April 22 

780 

830 

20 

consist entirely of commercial and Treasury 

July 28 

830 

880 

14 

bills discounted by the Bank for its cli¬ 

December 3 

880 

950 

18 

ents, or accepted as collateral for advances 

1943 -April 14 

950 

1,000 

19 

to discount houses, private customers and 

October 6 

1,000 

1,050 

25 

bill brokers. Securities include secu¬ 

December 7 

1,050 

1, 100 

9 

rities other than direct British CJovernment 

1944 -March 7 

1,100 

1, 150 

13 

issues with or without the guarantee of the 

August 2 

1, 150 

1,200 

21 

British Government, commercial bills- 

December 6 

1,200 

1,250 

20 

domestic and foreign—purchased by the 


Bank on its own initiative^ and any balances the Bank may hold with any other central banks. 


Public deposits! This item includes, in addition to the home accounts of Government departments 
and funds, the accounts of the National Debt Commissioners. 

Other deposits: Bankers* deposits are, for the greater part, those of the London clearing-banks, 
though they may include the deposits of any British bank doing business mainly in the United Kingdom. 
This item, together with the "reserve" and "ratio" referred to above, are looked on as indices of 
conditions in the money market. Other accounts include mainly the deposits of Kr^lish banks whose 
principal activities are outside the United Kingdom, those of other central banks, colonial banks, 
merchant bankers, discount houses, issuing houses, the Indian Government, colonial Governments and 
the accounts of the Bank’s private customers. 

Commercial Banks. 


The Summary Balance-sheets which, in the previous editions of this publication, were prepared on 
the basis of the statements reproduced in the Banking Supplements of the Scononist, have been com¬ 
piled directly from the annual balance-sheets and profit-and-loss accounts of the commercial banks 
and discount companies. The Tables cover the following banks: 

1. Table l— joint-stock Banks In England and Wales: Barclays bank, Baring Brothers and Company, 
British Mutual Banking Company, Coutts and Company, District Bank, Glyn Mills and Company, Isle of 
Man Bank, Lloyds Bank, Martins Bank, Midland Bank, National Provincial, Westminster ^nk, Williams 
Deacon’s Bank. 

2. Tdble II — Joint-stock Banks In Scotland: Bank of Scotland, British Linen Bank, Clydesdale Bank, 
Commercial Bank of Scotland, National Bank of Scotland, North of Scotland Bank, Royal Bank of Scot¬ 
land, Union Bank of Scotland. 

3. Table III — Joint-stock Banks In Northern Ireland; Belfast Banking Company, Northern Bank, 
Ulster Bank. 

4. Table IV— Discount eosqpanles: Alexanders, National, Union of London. 



UNITED KINGDOM 




Table I.—Joint-stock Banks in Eniiland and Wales. 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of: Banke. 

15 

15 

13 

■Ha 

13 

13 

13 

Branches and Sub-branches . . 

10,097 


9,751 


8,626 

8,326 

8,279 

SUMMARY BALANCE-SHEET. 

Assets. 

1. Cash.. i . . ' 

{a) Goid> silver and small coins. . . 
(bj Inland notes and balances with 

522.1 

J04.6 

L { 

556.2 

■ 

«) 

653.9 

695.5 

760.3 

Central Bank. 








2. Other Items of a Cash Nature. 

3. Bills discounted and bought . 

282.5 

234.4 

334.4 

580.0 

931.6 

1,094.8 

1,441.3 

(aj Treasury bills. 

(bJ Commercial bills. Inland. 

• 


• 



• 

’ 

(cj Commercial bills, Foreign .... 

4. Investments and Securities. 

640.0 

652.9 

632.6 

793.9 

1,020.0 

1, 141.1 

1, 172.8 

(aJ Government. 

ssa. 1 

571.7 

547. B 

7ia. 1 

048.0 

1,071.8 

1,101.3 

(bJ Other. 

00. e 

Bl. a 

B4. 8 

6 1.8 

71.4 

00. 3 

71.5 

5. Participations. 

6. Due from Banks (Correspondents) . . . 

(aJ At home . 

23.9 

• 

. 


; 

• 

* 

(b) Abroad .. 

. 

. 

. 

. 

. 

. 

. 

7. Loans and Advances. 

980.6 

977.7 

994.0 


802.7 

773.0 

741.7 

(aJ On current account. 

. 



• 1 

. 

. 


(bJ Other . 

8. Cover for Acceptances . 

117.9 

132.7 

117.3 

108.9 

111.6 

93.5 

100.9 

9. Premises, etc.i 

10. Sundry Assets . 

J 47.3 

47.3 


46.0 

44.8 

i 44.2 

43.4 

11. Total Balance-sheet . 

2,614.3 

2,549.6 

2,682.6 

3,033.3. 

3,664.6 

3,842.1 

4,260.4 

Liabilities. 

12. Capital paid up .. 

13. Reserve Funds . 1 

80.6 

61.5 

80.6 

61.6 

79.1 

61.2 

79.0 

62.3 

79.0 

62.4 

79.0 

63.0 

79.0 

64.6 

14. Profit and Loss, etc. 

6.0 

5.8 

5.5 

5.3 

4.9 

5.0 

5.2 

15. Notes in circulation . 

0.1 

O.T 

0.1 

0.2 

0.2 


0.2 

16. Cheques and l>rafts, etc. , in circulation 

17. Due to Banks (Correspondents) .... 

(aJ At home . 


. 

• 

• 


• 

• 

(b) Abroad . 

. 


. 

. 


. 

. 

18. Deposits . 

2,348.2 

2,268.8 

2,419.3 

2,777.6 

3,306.5 

3,601.4 

4,010.5 

(a) Current accounts and sight deposits 

(b) Savings accounts . 

(c) Time or fixed deposits . 






• 

• 

(d) Other deposits . 

19. Acceptances and Endorsements . 

20. Sundry Liabilities . 

117.9 


117.3 



93.5 

100.9 

Number of Banks . . . 

11 



9 

9 

9 

9 

SIB^MARY 








OF PROFIT-AND-LOSS ACCOUNTS. 








Capital paid up . 

Reserves and Undivided Profits . 

76.4 

64.3 



73.8 

64.4 

75.6 
64. 1 

74.8 

64.8 

74.8 

66.6 

1, Gross Profits . 

11.96 

11.26 

10.44 

9.50 

8.06 

8.47 

8.96 

To be deducted: 








2. Expense . . 

(a) Salaries, etc . 

• 


• 

’ 

; 



(bJ Other working expenses . 

(cJ Taxes, etc . 

3. Reserved for Pension Funds, etc, . . 

4. Written off on . 

0.76 

1.17 

0,76 

0.80 

0.72 

0.54 

0.63 

0.84 

0.63 

0.69 


m 

(aJ Premises, etc . 

1. 17 

0. BO 

0.54 

0.84 

0.09 

0.40 


(bJ Investments and securities. . . . 
(c) Other assets . 


• 

• 

• 

* 


■1 

5. Remaining Net Profit . 

6. Carried forward from preceding year . 

7. Taken from Reserves or Capital. . . . 

10.02 

3.73 

Hi 


8.03 

3.33 

6.73 

3.38 

7.28 

3.34 


8. Total disposed of for Dividends, etc. 

9. Carried to Reserves . 

10. Dividends . 

13.76 

WB3E3 


IKDEHj 

IWKESn 



1.75 

8.71 

1.25 

8.41 

1.12 

8.06 

0.81 

7.17 

1.41 

5.36 

■IBJIU 

^■bQ 

IWHi 

11. Directors* Fees, etc. 

12. Carried forward to following year . . 

3.29 

3.13 

3.33 

3.38 

3.34 

3.45 

3.71 
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UNITED KINGDOM 


Table II.—Joint-stock Banks in Scotland. 


iihd ai; 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of: Banks. 

Branches and Sub-branches . 

SUMMARY BALANCE-SHEET 

Assets. 

1. Cash. 

(aj Gold, silver and small coins . 

(bX Inland notes and balances with Central Bank 

2. Other Items of a Cash Nature ........ 

3. Bills discounted and bought.. 

(aJ Treasury bills . 

(bj Comnercial bills, Inland . 

(cj Commercial bills, Foreign. 

4. Investments and Securities . 

(a) Government. 

(b) Other. 

5. Participations . 

6. IXie from Banks (Correspondents). 

(aJ At home. 

(bJ Abroad . 

7. Loans and Advances . 

(a) On current accounts. 

(bJ Other. 

8. Cover for Acceptances. 

9. Premises, etc.. 

10. Sundry Assets. 

8 

1,889 

83.3 

9.5 

187.5 

170. 2 

17.3 

105.3 

16.6 

4.7 

8 

1,902 

80.0 

i 

8.4 

184.3 

len.i 

is.a 

• 

105.3 

19.0 

4.8 

8 

1,820 

£((] 

88.9 

10.1 

* 

181.4 

ISO. 1 

22.3 

109.4 

16.8 

4.8 

8 

1,811 

100,000’ 

104.2 

39.3 

196.9 

177,8 

19.1 

87.8 

15.3 

4.9 

8 

1,697 

8) 

113.5 

45.7 

241.7 

223.7 

IN. 0 

88.8 

17.3 

4.9 

8 

1,620 

130.4 

55. 1 

264.3 

246. H 

17. B 

86.8 

14. 1 

4.8 

8 

1,593 

146.5 

58.6 

296.6 

279.0 

17.6 

84.6 

1 

16.3 

4.9 

11. Total Balance-sheet. 

406.9 

404.gi 

411.4 

446.4 

511.9 

^55.5 

607.5 

Liabilities. 








12. Capital paid up. 

14.4 

14.8 

15.3 

li.3 

15.3 

15.3 

15.3 

13. Reserve Funds. 

18.4 

18.7 

18.8 

19.0 

19.1 

19.2 

19.6 

14. Profit and Loss, etc. 

1.9 

1.9 

1.8 

1.7 

1.7 

1.7 

1.7 

15. Notes in circulation . 

23.5 

23.8 

26.2 

30.2 

38.5 

49.3 

57.1 

16. Cheques and Drafts, etc., in circulation . . 

1.6 

1.4 

1.4 

2.5 

2.7 

2.8 

3.7 

17. Due to Banks (Correspondents). . . 



, 

. 


. 


(aJ At home. 

. 


. 




• 

(tj Abroad . 

. 





. 

. 

18. Deposits , , . 

330.5 

325.3 

331.1 

364.4 

417.3 

453.1 

493.8 

(aJ Current accounts and sight deposits. . . 

. 


. 


. 



(bJ Savings accounts . 

. 





. 


(c) Time or fixed deposits . 








(d) Other deposits . 

. 


. 





19. Acceptances and Endorsements . 

16.6 

19.0 

16.8 

15.3 

17.3 

14.1 

16.3 

20. Sundry Liabilities . 



. 

. 

. 


. 

SUMMARY 








OF PROF IT-AND-LOSS ACCOUNTS 








1. Gross Profits. 

2.79 

2.74 

2.63 

2.48 

2 • 32 

2.36 

2.45 

To be deducted: 


1 






2. Expenses. 

. 


. 




• 

(a) Salaries, etc. 

. 

. 

. 

• 

. 



(b) Other working expenses . 




• 

• 

• 

• 

(c) Taxes, etc. 1 

. 

. 

. 

. 



• 

3. Reserved for Pension Funds, etc. 

0.23 

0,23 

0.24 

0.24 

0.26 

0.29 

0.32 

4, Written, off on. 

0.23 

0.19 

0.16 

0.16 

0.13 

0.13 

0.13 

(a) Premises, etc . 

0.33 

0 .19 

0. IS 

0. 1 s 

0. 13 

0. 13 

0.13 

(h) Investments and securities . 

. 


. 

. 


. 


(c) Other assets . 


, 

. 


. 

. 

. 

5. Remaining Net' Profit . 

2.33 

2.32 

2.23 

2.08 

1.93 

1-94 

2.00 

6* Carried forward from preceding year . 

2.14 

2.15 

2. 18 

2.17 

2.16 

2.16 

2.19 

7. Taken from Reserves or Capital . 

, 

, 

, 

, 

. 

. 

. 

8. Total disposed of for Dividends, etc. . . . 

4.47 

4.47 

4.41 

4.25 

4.09 

4.10 

4.10 

9. Carried to Reserves . 

0.48 

0.49 

0.53 

0.48 

0.48 

0.46 

0.54 

10. Dividends . 

1.84 

1.80 

1.71 

1.61 

1.45 

1.45 

1.45 

11. Directors’ Pecs, etc . 

. 

. 

. 

. 

. 

. 

2.20 

12. Carried forward to following year . 

2.15 

2.18 

2.17 

2.16 

2.16 

2.19 


^pr*auM«.bly <tu« to a printing orror in th« Bconomimt, th« total of individual Itoaa on tha aoaota*aldo dooa not 
oorraapond to thaitotal Bal anca-ahaat (itaa li). 
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Table III.—Joint-stock Banks in Northern Ireland. 


Number of: Banks. 

Branches and Sub-branches. 
SUMMARY BALANCE-SHEET 
Assets. 


1. Cash. 

(a) Gold, stiver and small coins. 

(h) Inland notes andbalances with Central Bank 

2. Other Items of a Cash Nature. . .. 

3. Bills discounted and bought . . 

(a) Treasury bills. . . 

(b) Commercial bills, Inland. 

(c) Commercial bills, Foreign . 

4. Investments and Securities. 

(a) Government. 

I hj Other... 

5. Participations. 

6. Due from Banks (Correspondents). 

(aj At home . 

fbj Abroad... 

7. Loans and Advances.. 

(aj On current account. 

fbj Other . 

8. Cover for Acce()tances. 

9. Premises, etc. 

10. Sundry Assets . 

11. Total Balance-sheet . 


Liabilities. 

12. Capital paid up ... . . 

13. Reserve Funds . 

14. profit and Loss, etc. 

15. Notes in circulation. 

16. Cheques and Drafts, etc., in circulation. . . 

17. Due to Banks (Correspondents) ........ 

(aJ At home . 

{bj Abroad. 

18. Deposits. 

(aJ Current accounts and sight deposits . . . 

(bj Savings accounts. 

(cj Time or fixed deposits. 

(dj Other deposits. , . 

19. Acceptances and Endorsements. 

20. Sundry Liabilities. . . . . . . . 

SUMMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross profits... 

To be deducted: 

2. Expenses. 

(aJ Salaries, etc. 

(b) Other working expenses. 

(c) Taxes, etc.. 

3. Reserved for Pension Funds, etc. 

4. Written off on. 

(aJ Premises, etc. 

(bJ Investments and securities. 

(cj Other assets. 

5. Remaining Net profit. 

6. Carried forward from preceding year . 

7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves. 

10. Dividends... 

11. Directors* Fees, etc. . . 

12. Carried forward to following year . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

3 

3 

3 

3 

3 

3 

3 

259 

259 

252 

£( 

000,000 

251 

251 

250 

5.8 

6.0 

9.9 

12.9 

19.7 

23.6 

26.5 

0.2 

0.2 

0.3 

0.2 

0.1 

0.1 

0.6 

26,7 

26.0 

25.3 

28.5 

38.4 

43.0 

47.6 

aa. a 

aa. 4 

ai. a 

is. a 

as. 4 

40.0 

44.S 

a. 5 

a. 6 

a. s 

a. a 

3.0 

a. 0 

a.o 

24.9 

24.1 

23.5 

’ 

22.1 

' 

20.2 

. 

19.9 

19.5 

0.2 

0.3 

0.2 

0.2 

0.2 

0.1 

0.1 

0.5 

0.6 

0.7 

0.6 

0.6 

0.6 

0.6 

56.3 

57.2 

59.0 

04.5 

70.2 

87.3 

04.0 

2.5 

2.5 

2.5 

2.5 

2.5 

2.5 

2.5 

2.4 

2.4 

2.5 

2.5 

2.5 

2.6 

2.6 

0.2 

0.3 

0.2 

0.3 

0.3 

0.3 

0.3 

3.9 

3.9 

4 6 

6.1 

8.5 

10.7 

11.7 

. 

. 


. 

. 

. 

0. 1 

49.1 

47.8 

49.9 

52.9 

65.2 

71.1 

77.6 

0.2 

0.3 

0.2 

0.2 

0.2 

. 0,1 

0.1 

— 

- 

- 

- 

- 

— 

- 

0.37 

0.30 

0.33 

0.29 

0.27 

0.20 

0.30 

• 

• 

• 

• 

• 

• 

• 

- 

— 

- 

— 

- 

— 

- 

- 

- 


- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

-- 

- 

- 

— 

_— 

— 

0.37 

0.36 

0.33 

0.30 

O.S7 

0.20 

0.30 


, 

. 

. 

. 


. 

0.18 

0.08 

oTTT 

0.03 

0.07 

0.18 

0.05 

0.28 

0.25 

0.24 

0.20 

0.16 

0.16 

0.16 

. 

. 

• 


: 


. 

































































198 


UNITED KINGDOM 


Table IV.—Diacount Companies (Three Leading London Discount Houses). 


End. of: 

1937 

1 1938 

I 1939 1 

1940 

1 

1 1 

1943 

Assets. 



£(000,000* 

•) 



i. Cash at bankers. 

3.3 

3.3 

3.7 

3.9 

4.3 

4.5 

5.2 

2. Investaients. 

35.9 

21.2 

18.1 

51.7 

55.4 

54.1 

63.5 

3. Bills discounted^. 

115.5 

123.7 

145.4 

114.7 

128.2 

172.2 

186.9 

4. Loans and sundry accounts.. • 

3.4 

4.4 

2.5 

1.6 

1.3 

1.3 

1.3 

5. Total- assets. 

156.1 

152.6 

lOB.T 

171.6 

186.2 

ii 

266.9 

Liabilities. 

■ 







6* Capital and reserves . 

Ml 

7.8 

7.9 


8.0 

8.2 

9.3 

7. Loans, deposits, etc. (incl. undivided profits) . 


124.9 

142.8 

152.6 

166.7 

211.5 

241.6 

8. Bills rediscounted . 


19.4 

18.4 

MTm 

13.8 

11.7 

5.7 

9. Rebate, etc. 


0.5 



0.7 



10. Total liabilities. 

1 158.11 

152.6 

1 169.71 

1 171.91 

189.2 

1 232.1 1 

1 256.9 


^In tb« eas* of tho Union and the National, bllla Inoludo abort dated bonda aaturlng within tbrOo 

year a* 


Commercial Banks (continued). 


1 and 2* Cash Assets, etc. 

The combined suma ahoarn for the firat two Itema of the Summary Balance-aheet include the follow¬ 
ing: (a) "Caah in hand" conaiating of coini bank and currency notea and balancea with the Bank of 

England; (b) balancea with, and chequea in the courae of collection on, other banka; (cj money at 
call and ahort notice. In the caae of the banka not ahoving money at call aa a separate item, the 
total of (aj, (b) and (cJ has been included in the first item of the statement below: 

Z. JOINT-STOCK BANKS IN ENGLAND AND WALES, 



End of: 

1997 

1938 

1999 

1940 

19 41 

1942 

1949 

Cash in 

hand and at the Bank of England , , , , 1 

361.9 

352.5 

£(000 » 000 

384.2 445.3 

*•) 

516.3 

559.7 

617.7 

Balances 
Vioney at 

with and cheques on other banks. . . . ’ 
call and short notice. 

160.2 

152.1 

172.0 

155.9 

137.6 

135.8 

142.6 


Total (corresponding to the sums shown 
in Summary Balance-sheet) . 

522.1 

504.6 

556.2 

601.2 

653.9 

695.5 

760.3 


II, JOINT-STOCK BANKS IN 

SCOTLAND, 






Cash in hand and at the Bank of England . . . . ) 
Balances with and cheques on other banks. . . . ( 
Money at call and short notice. 

51.6 

31.7 

oo 

57.4 

31.5 

71.0 

33.2 

78.5 

35.0 

90.0 

40.4 

101.7 

44.8 

Total (corresponding to the sums shown 
in Summary Balance-sheet). 

83.3 

80.0 

88.9 

104.2 

113.5 

130.4 

146.5 

III. JOINT-STOCK BANKS 

IN NOKTHERN lEBLAND. 





Cash in hand and at the Bank of England .... 1 
Balances with and cheques on other banks. . . . ( 
Money at call and short notice.. . _ 

5.8 

5.9 

0.1 

-9.8 

0.1 

12.9 

19.7 

23.6 

26.5 

Total (corresponding to the sums shown 
in Summary Balance-sheet). 

5.8 

6.0 

9.9 

12.9 

19.7 

23.6 

26.5 


3. Bills discounted and bought. 

The figures given for "bills discounted and bought" do not represent the total bill holdings of 
all the banks, aa some of the minor banks include Treasury bills in their figures for Government 
securities (item A(a) of the Summary Balance-sheet). In addition, a few banks do not shc3W discounts 
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Bills discounted and bought (cont*dJ* 

separately from loans and advances, and in such cases they are included in item 7 of the Summary 
Balance-sheet. 

In recent years, the amounts shown under this item consisted largely of Treasury Deposit 
Receipts: 


JOINT-STOCK BANKS IN BNQLAND AND BALES 

1040 

104 1 
£(000 

1043 

, 000 * B) 

1043 

Item 3 as shown in the Balance-sheet . . . 

580.0 

93 1.6 

1,094.8 

1,441.3 

Of ujhich: Treasury Deposit Receipts. . . . 

313.0 

TS1.5 

895 .0 

1,306.0 

JOINT-STOCK BANKS IN SCOTLAND 

Item 3 as shown in the Balance-sheet . . . 

39.3 

45.7 

55.1 

58.6 

Of which: Treasury Deposit Receipts. . . . 

' 22.5 

40.0 

48.0 

50.5 


The Treasury IVposit Receipts, first introduced in 1940, are given to banks for deposits, at 
the Treasury, for six months at 1^/^% intercsti they are non-negotiable but they may be redis¬ 
counted at the Bank of England. 

4 and 5. Jnvestnentb and Securities; Participations» 

The banks do not give full details of the composition of their investments. The "other*^ 
investments [item A-(b)\ consist, in addition to gilt-edged, of stocks, shares and debentures of 
industrial companies. In the case of the ”Big Five", the capital participations in Scottish and 
Irish banks, and to a lesser extent in foreign and other auxiliary financial institutions, are 
also included under A^(b)\ they amounted to: 

1037 1938 1039 1040 1941 1040 1043 

£ ( 000.000 > 

27.8 27.7 27.7 26.9 27.5 28.0 28.1 


6. Due from. Banks, 

Sight balances with, and the cheques in course of collection on, other banks are reported 
only by the London clearing-banks and are included in their cash assets. Correspondent accounts 
are, as a rule, merged with loans and advances under assets and with deposits under liabilities 
in the published statements of the joint-stock banks. 

9 and 10. Premises and Sundry Assets, 

Premises constitute practically the whole of the joint sums shown in the balance-sheet sum¬ 
maries. 

15. Notes in circulation. 

The small note circulation shown in the Summary Balance-sheet for England and Wales refers 
exclusively to the Isle of Man, which is not governed by the English currency legislation. 

17. Due to Banks, 

The correspondent accounts as a rule arc not shown separately, but are merged in the deposits 
in the published statements of the banks. 

18. Deposits: 

The Annual Balance-sheets published by banks jn the United Kingdom do not show current 
accounts separately from deposit accounts. The report of the MacMillan Committee gave these de¬ 
tails for the deposits of the London clearing-banks for the period January 1919-March 1931, and 
a continuation of these series is published currently in the Bank of F.ngland Statistical Summary 
and in the League of Nations Monthly Bulletin of Statistics , The division of total deposits into 
current accounts and deposit accounts for the years oovered by the Summary Balance-sheet is shown 
below: 

Monthly Averagas (uvcaabar) 

1037 1038 1930 1040 1941 1042 1043 

£ ( 000.000 *•) 


Current accounts. 1,284 1,256 1,398 1,770 2, 168 2,429 2,712 

Deposit accounts . 1,026 997 1,043 1,0 30 1,161 1,200 1,319 

Total. 2,310 2,253 2,441 2.800 3,329 3,629 4,031 
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The distribution of deposits held by Clearing Banks is shown in the following table^ reproduced 
from a British Government White Paper (Cind. 6520) presented to the Parliament on April 25th, 194-4., 
by the Financial Secretary to the British Treasury under the title "An Analysis of the Sources of 
War Finance and Estimates of the National Income and Expenditure in the Years 193S to 194-3**: 


1. Total deposits . 

2. Less: Advances . 

3. Net deposits . . 
4-. Personal deposits 
5. Other deposits . 


1 S 41 1048 1943 

£ ( 000,000 '•> 

3,329 3,629 4,032 

807 773 74-3 

2,522 2, 856 3,289 

692 820 972 

1,830 2,036 2,317 


Personal deposits (line 4-) exclude the accounts of businesses, financial institutions, public 
authorities, and also those of individual traders, shopkeepers, farmers and professional men 
where the accounts are known to be used for the purpose of business. Non-resident and sundry 
accounts are also excluded. No attempt has been made to adjust for the amount of bank accomo¬ 
dation obtained by the discounting of bills: 


The figures in line (5) have been obtained by subtracting 'those in line (4) from those in line 
(3). Thus line (5) includes non-resident deposits and sundry accounts as well as the business 
deposits of which it is mainly made up. 


19. Acceptances and indorsements. 

The greater part of the sums given represents bills accepted by the banka, on behalf of their 
customers. These are almost entirely foreign bills accepted on behalf of home importers. 


Summary of Prof it •‘and^Lofts Accounts. 


Some of the minor English joint-stock banks are omitted from the profit-and-loss statistics. 
The banks included are, however, fully representative, the aggregate of their capital and reserves 
constituting over 99% of the total capital and reserves of all the banks included in the Suinnary 
Balance-sheet. The profit-and-loss statistics for the banks in Scotland and Northern Ireland arc 
complete. 

. 1 and 2. Gross Profits and Expenses. 

As most of the banks in the United Kingdom adhere to the practice of deducting working expenses 
and income tax before disclosing their profits, these items have been excluded throughout. In 
recent years, the banks have disclosed their profits "after making appropriations to contingency 
accounts out of which provision has been made for bad and doubtful debts". It is impossible to 
tell from this vague phrase to what extent depreciation of assets has been covered out of earnings 
and to what extent out of undisclosed reserves. The amount shown as profits is entirely at the 
discretion of the directors. 

It is evident, then, that the sums shown under 1 in the Summary Balance-sheet do not represent 
gross profits in a true sense and arc not comparable with the corresponding figures given in the 
profit-and-loss summaries for other countries. 

3. Reserved for Pension Punds. 

This item includes all allocations for the benefit of the banking staff, which arc shown sep¬ 
arately by the banks. 

4. Depreciation, 

As mentioned in the note to item 1 above, the banks do not show depreciation of investments in 
their published accounts. 

10. Dividends, 

The dividend figures given include a certain proportion of income tax not deducted from the 
sums distributed to shareholders by a number of banks. 

Souroaa: Bank of England: S tatistical Summary, Annual Balance-sheets and profit-and-loss 
accounts of commercial banks and discount companies. The Economist, 
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Federal Reserve Banks, 


End of^i 

1937 

1938 

1939 

1940 

1 1941 

1942 

1943 

Assets. 

1. Gold and gold certificates. 

9.129 

11,798 

» ( 

15,209 

000, 000* 
19,760 

•) 

20,504 

20,554 

19,766 

(a) Gold certificates on hand and due 
from U. S. Treasury: 

(1) Gold certificates with Federal 








Reserve agents . 

4,739 

4.899 

9,371 

9,390 

9,784 

18,497 

18.899 

(2) Gold certificates in inter-dis¬ 
trict settlement fund with Board 








of Governors. 

8,981 

9,899 

9,318 

1 1,861 

10,399 

9,849 

9,309 

(3) Gold certificates held by banks 

1,9 10 

1,910 

1,910 

1,810 

1,910 

1,910 

1.010 

(h) Redemption Fund - Federal Reserve 








notes.. 

9 

11 

10 

9 

14 

91 

894 

2. Other cash. 

352 

368 

315 

275 

261 

354 

330 

(aj Silver certificates, standardsilver 








dollsrs, subsidiary coins .... 

399 

879 

848 

319 

830 

340 

391 

(bj United States notes. National and 








Federal Reserve bank notes. . . . 

93 

89 

78 

99 

8 1 

114 

99 

3. Due from foreign banks. 

-* 

- 

- 

- 

- 

- 

- 

Bills. 

12 

5 

7 

3 

3 

6 

5 

(a) Bills discounted: 

(1) Secured by U, S. Government ob- 








> ligations. 

9 

8 

t 

1 

8 

9 

9 

(2) Other bills discounted. 

8 

8 

9 

a 

1 

9 

- 

(b) Bills bought in open market: 








(1) Payable in U. S. currency. . . . 

- 

- 

- 

- 

-- 

“ 

- 

(2) Payable in foreign currencies . 

8 

1 

— 

— 

— 

— 

— 

5. Industrial advances . 

18 

16 

11 

8 

10 

14 

10 

6. U. S. Government securities, direct and 








guaranteed: . 

2,565 

2,564 

2,484 

2, 184 

2,254 

Cv 

00 

11,543 

(aJ Bought outright: 








(1) Bonds . 

793 

84 1 

1,891 

1 ,889 

1,497 

9,798 

1,990 

(2) Treasury notes. 

1,199 

t , 197 

1 , 133 

809 

777 

1,349 

978 

(3) Certificates of indebtedness. . 

- 

- 

- 


1 

1,041 

8,497 

(4) Treasury bills. 

999 

999 

- 

- 

to 

1.010 

8,389 

(b) Bought under repurchase option: 








(1) Bills . 

— 

— 

- 

- 

- 

— 

9,849 

7. Uncollected items . 

694 

711 

867 

912 

1,201 

1,717 

2, 113 

8. Other assets. 

83 

88 

103 

90 

84 

128 

99 

9. Total Balance-sheet^. 

12,859 

15,550 

18,995 

23,232 

24,317 

28,952 

33,555 

Ll ABILITIES 








10. Capital paid in . 

133 

135 

136 

139 

142 

146 

154 

n. Reserves.i 

209 


209 

213 

230 

231 

235 

12. Federal Reserve notes in.actual circu- 

! 







lation^ . 

4,254 

♦, 419 

4,926 

5,899 

8, 156 

12,136 

16,815 

13. Deposits. 

7,576 

10,087 

12,940 

16, 126 

14,678 

15,192 

i5,i«cr 

(aJ Member bank - reserve account . . . 

7,029 

8,7.2 3 

11,993 

14,029 

13,490 


13.089 

(bJ U.S. Treasurer - general account. . 

143 

033 

934 

399 

899 

■Bh 

979 

'c) Foreign banks . 

173 

199 

397 

1 . 133 

774 

■Q] 

1,890 

id; Non-men^er clearing account .... 

99 

103 

199 

899 

330 

188 

133 

(e) Other deposits. 

14 1 

140 

90 

834 

899 

349 

887 

14. Deferred availability items . 

674 

694 

777 

833 

1, 107 

1,247 

1,432 

15. Other liabilities . 

7 

8 

8 


_ 

10 

50 

Discount rate® of the twelve Federal Re¬ 
serve Banks (simple arithmetic average 




■ 


m 


of daily rates) (%,)* . 


1.46 

1.21 


1.21 


1 

Discount ratc^ at the Federal Reserve 








Bank of New York (%) *. 


_ 

1 

HHBI 

1 

1 

1 


^Bafore closing books st «nd of yesr. 


‘votos In Cireulstlon: (Fodsrsl Rssorvo notos)t soounts sbovn Aro not; they eircludet (I) notes held by Issuing 
Pedersl Reserve banks and branches; (3) notes forwarded for redesptlon; (g) notes held by the Psderal Rsssrvs 
banks other than Issuing banksr 1937; 30; 1939f 93l 1939: 33; 1940: 33; 1941: 34; 1943: 97; 1943: 91. They ln« 

elude, however, notes held by the Treasury. 

^Discounts for and advances to aesber banks, secured by Governwent obligations saturlng or callable beyond one 
year or by other el Iglble paper, since ootobsr 30 th, 1943 , a rate of M of 1 pnr cent has been appl led t o advances 

secured by Oovernsent •obligations saturlng or callable in one year or leas. 

"dDate of last change: Beptesber 1939. 
hoate of last chsngsi guguat S 7 th, 1937. 






















































202 


UNITED STATES OF AMERICA 


Federal Reserve Banks. 

Gold: Valued \xp to January 30th| 193i> at $20.67 per fine ounce ($1 := 1.50463 granmea of fine 
gold)^ subsequently at $35 per fine ounce ($1 =0.88867 gramme of fine gold). The Gold Reserve Act 
of January 30th, 1934^ transferred the t4tle to the gold stock of the Federal Reserve System to the 
U.S. Government. Since that date the Reserve Banks have held gold certificates or gold certificate 
credits on the books of the Treasury against which the Treasury has held gold. The holdings of the 
U.S. Exchange Stabilization Fund amounted to (end of); 1938: 80; 1939: 156$ 1940: 48$ 1941: 25$ 1942: 
12$ 1943; 43 million. 

Bills: Sills' discounted secured by l)»S, Government obligations: This item represents mainly re¬ 
discounts for and advances to member banks and small amounts to non-member banks, and to individuals, 
partnerships and corporations against collateral of securities issued or guaranteed by the U.S. Gov¬ 
ernment. Other bills discounted: Including advances to Federal intermediate credit banks and to 
individuals, partnerships and corporations under special legislation which has now expired, as well, 
as ordinary rediscounts for member banks. Bills bought in the open market: This item represents (1) 
dollar bankers’ acceptances purchased from bill dealers or banks, either outright or resale agree¬ 
ments and (2) acceptances payable in foreign currencies purchased from foreign central banks and 
guaranteed by them. 

Unltod States Qovernaient securities: Purchase and sale of Government securities are the chief 
instrument of Federal Reserve open-market operations. Item 6 provides data as to the type of Govern¬ 
ment securities held by the Reserve Banka and their distribution, as well as information on the 
holdings bought outright (during 1937-1942 all purchases were so handled) and under repurchase agree¬ 
ment. The Second War Powers Act, 1942, approved on March 27th, 1942, authorized the Reserve Banks 
to purchase Government securities directly ffom the Trcasury$ the aggregate acquired directly and 
held at one time by the Banka is limited to $5,000 million and the period during which the amendment 
shall remain in effect will expire on December 31st, 1944. Purchases of special short-term Treasury 
certificates directly from the Treasury were made from time to time but no such certificates were 
outstanding at the end of 1942 and 1943. The authority of the Board of Governors of the Federal 
Reserve System to permit direct obligations of the United States to be used as collateral for Fed¬ 
eral Reserve notes, provided for in the Glass-Steagall Act, passed in February 1932 and periodically 
renewed, was extended until June 30th, 1945, by an act of Congress approved on May 25th, 1943. 

Deposits: Deposits consist mainly of the reserves of member banks. Minimum reserve requirements as 
specifJLed in the law arc shown in the Table below. Since 1935, the Board has been impowered to in¬ 
crease these minimum requirements up to double the various specified percentages, and requirements 
have been changed from time to time. Oh July 7th, 1942, the Federal Reserve Act was amended to allow 
reserve requirements for banks in central reserve cities (New York and Chicago) to be changed sep¬ 
arately from those in other reserve cities. In April 1943, member banks were granted exemption from 
j'cscrvc requirements in respect of U.S. Government deposits representing the proceeds of war loans. 


MEMBER BANK RESERVE REQUIREMENTS 
(Per cent of deposits) 



Not demand depoaita ^ 

Time 

depoaita 

meim>er 
banka ) 

Central 

reaerve 

city 

banka 


Count ry 
banka 

June 21st, 1917-Aug. 15th, 1936. . . 

13 

10 

■n 

3 

Aug. 16th, 1936-Feb. 2«th, 1937. . . 

1954 

15 



Mar. 1st, 1937-Apr. 30th, 1937. . . 

22« 

m 


S% 

May. let, i937*-Apr. 15th, 1938. , . 

26 

20 

Bal 

6 

Apr. 16th, 1938-Oct. 3l8t, 1941. . . 

22« 

1754 


5 

Nov. 1st, 1941-Aug. 19th, 1942. . . 

26 

20 

mSM 

6 

Aug. 20th, 1942-Sept. 13th, 1942. . . 

24 

20 

14 

6 

Sept. 14th, 1942-Oct. 2nd, 1942. . . 

22 

20 

14 

6 

Effective Oct. 3rd, 1942 . 

20 

20 

14 

6 


^ Daaand dapatlta autjact to roaorvo roqulroaonlB; i.o., doaand dopoalto othar 
than war loan dapoalta, ainua oaah liaaa in proo#aa of oollaotion and daaand 
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Table I.— All Active Gonpunercial' Bankt.^ 


End of: 

June 

Decend^er^ 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of Banks . 


14,779 

14,194 

14,466 

14,369 

14,185 

14,004 

SUMMARY BALANCE-SHEET. 



$ (000,000*8) 



Assets. 








1. Cash . 








(aj Gold, silver and small coins . 








(bj Inland notes and balances with 

^ 15,099 

16,896 

19,927 

24,704 

25,911 

28,175 

27,816 

Central Bank. 








2. Other Items of a Cash Nature . . . 








3. Bills discounted and bought. . . . 

. 

. 

. 

. 

. 

. 

. 

(aJ Treasury bills . 

. 

. 

. 

. 

. 


. 

(bJ Commercial bills, Inland . . . 

. 

. 

. 

. 

. 

. 

. 

(c) Commercial bills, Foreign. . . 


. 

. 

. 

. 

. 

. 

4>. Investments and Securities .... 

22,096 

21,169 

23,033 

23,114 

27,367 

48,338 

66, 349 

(a) Government . 

17.S4S 

16 * ask 

10.017 

80,196 

83.822 

46.180 

63,684 

(bJ Other. 

4 .TBO 

4.300 

4.019 

3.910 

8.646 

3.813 

8.8 16 

5. Participations . 

- 

— 

- 

- 

- 

- 

— 

6. Due from Banks (Correspondents). . 

. 

. 

. 

. 

. 

. 


(aJ At home. 

. 

. 

, 

. 

. 

. 

. 

(bJ Abroad.. 

. 

. 


. 

. 

. 

. 

7. Loans and Advances . 

17,687 

.6,384 

16,621 

17,631 

20,586 

19,307 

19,201 

(a) On current account . 

. 

. 

. 

. 

. 

. 


(b) Other. 


. 

. 

. 

. 


. 

8, Cover for Acceptances. 

277 

229 

124 

100 

91 

46 

50 

9. Premises, etc. 

1,216 

1,193 

1, 142 

1,115 

1,102 

1,075 

1,021 

10. Sundry Assets. . . . 

921 

860 

956 

897 

776 

695 

661 

11. Total Balance-sheet. 

57,296 

60,731 

01,603 

66,201 

75,633 

97,030 

ca 

1 

Liabilities 








12. Capital paid up.. 

3.234 

3, 192 

3,150 

3,084 

3,048 

2,980 

3,007 

13. Reserve Funds. 

2,973 

3,010 

2,969 

3,075 

3,224 

3,379 

3,721 

14>. Profit and Loss, etc. 

625 

641 

830 

870 

936 

1,011 

1,045 

13. Notes in circulation . 

— 

- 

- 

- 

- 

- 

- 

16. Cheques and Drafts, etc., in cir¬ 








culation . 

815 

720 

857 

535 

807 

1,240 

1,689 

17. Due to Banks (Correspondents). . . 

6,351 

6, 838 

8,242 

10,213 

10,982 

11,321 

11,031 

(aJ At home. 

9.01B 

9.490 

7,643 

0.430 

10.806 

10^,477 

10.108 

(bi abroad. 

392 

37S 

994 

783 

777 

844 

988 

16. Deposits . 

42,443 

41,612 

45,045 

49,774 

56,111 

77,062 

93,899 

(aJ Current accounts and sight de- 








posits . 

27,900 

89.447 

80.983 

39,072 

39.039 

90,498 

74.874 

(bJ Savings accounts . 








(cj Time or fixed deposits .... 

14.S43 

16.196 

16.367 

16,802 

19,176 

19,670 

10,926 

19. Rediscounts and Other Borrowings . 

52 

39 

26 

27 

23 

18 

51 

20. Acceptances and Endorsements . . . 

111 

176 

144 

117 

107 

52 

60 

21. Sundry Liabilities . 

526 

503 

540 

566 

595 

573 

595 


lainc* 1048 th« Annual rsports of tho Coaptrollor of curroncy bsiro boon ploooO on o eolondor yoor boolo. Bonko 
in OUAo and tlio Phlllpplnoo hovo boon oxcludod on account of tbo oar. 
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Table 11.—^All Insured Commercial Banks. 


Bad of: 

!937 

■SSI 

1939 

1940 

1941 

1942 

1943 

Number of Banks . 


13,661 

13,538 

13,442 

13,430 

13,347 

13,274 

SUMMARY BALANCE-SHUT. 



« (000.000’s) 



Assets. 








1. Cash . 

7,795 

9,645 

12,671 

15,227 

13,755 

14, 379 

14,281 

(aj Gold, silver and small coins . 





. 

. 


(b) Inland notes and balances with 








Central Bank . 





. 



2. Other Items of a Cash Nature . . . 

2,319 

1,814 

1,861 

2,847 

3,453 

4, 117 

4,438 

3. Bills discounted and bought. . . . 

* 







(a) Treasury bi|ls . 



• 





(bj Commercial bills, Inland • > . 





. 



(cj Commercial bills, Foreign. . . 

• 




. 



4-. Investments and Securities .... 

20,477 

21,451 

22,428 

24,163 

2r,033 

47.344 

64,679 

(a) Government . 

IS,ass 

17.519 

18.968 

20,072 

34.700 

44.245 

41,082 

(bJ Other. 

4. aai 

S , BSS 

9.575 

8,401 

9,389 

9,090 

3,407 

5. Participations . 

• - 

- 

- 

- 

- 

- 

- 

6. Due from Banks (Correspondents) 

4,817 

5,718 

7,344 

8,217 

8,585 

9,098 

8,471 

(a) At home. 

4.74S 

5. SS4 

7.310 

8.205 

8.574 

0,085 

8,451 

(bJ Abroad . 

7a 

S4 

85 

12 

11 

13 

20 

7. Loans and Advances . 

16,750 

16,024 

16,866 

18,398 

21,262 

18,907 

18,844 

(aJ On current account ... 








(bJ Other. 








8. Cover for Acceptances. 

157 

122 


84 

73 

41 

45 

9. Premises, etc. 

1, 161 

1,123 


1,071 


1,047 

994 

10. Sundry Assets. 

736 

903 

776 

713 


526 

494 

11. Total Balance-sheet. 

54,212 

58,800 

63,147 

70,720 

76,830 

05,450 

112,246 

Liabilities. 



■1 





12. Capital paid up^ . 

3,030 

2,982 

wss 

2,872 

2,849 

2,849 

2,875 

13. Reserve F^inds. 

2,670 

2,712 


2,963 


3,236 

3,573 

14. Profit and Loss, etc. 

704 

742 

■181 

838 

896 

972 


15. Notes in circulation . 

— 

— 

— 

— 

— 

— 

— 

16. Cheques and Drafts, etc., in cir¬ 








culation . 

814 

595 

613 

971 


1,219 

1,669 

17. Due to Banks (Correspondents). . . 

6, 128 

7,254 

9,523 


10,654 

11, 144 


(a) At home. 

5, ssa 

S, 74 1 

8,751 

0,890 

9,079 

10,328 

0,807 

(bJ Abroad . 

4SS 

5 19 

782 

700 

88 1 

8 18 

898 

18. Deposits . 



45,941 

51,960 

57,689 

75,456 

91,741 

(a) Current accounts and sight de¬ 








posits . 

as,S7S 

27.867 

90,879 

38,388 

4 1,087 

50,292 

72.850 

(bJ Savings accounts . ^ 








(cJ Time or fixed deposits .... 

. 14.70S 

14,579 

15.088 

15,504 

15,702 

18,184 

10,001 

19. Rediscounts and other Borrowings . 

30 

18 

14 

11 

10 

10 

46 

20. Acceptances and Endorsements . . . 

176 


126 

98 

87 

47 

55 

21. Sundry Liabilities . 

378 

427 

406 

468 

468 

526 

576 

SUMMART 








OF ntOFIT-AND-LOSS ACCOUNTS. 








1. Gro.a Profits. 

1,397 

1,354 

1,390 

1,430 

1,540 

1,616 

1,795 

To be deducted: 








2* Expenses . 

930 

928 

945 

992 

1,076 

1, 127 

1,220 

(aJ Salaries, etc. 

46S 

474 

484 

408 

597 

594 

504 

(bJ Other working expenses .... 

ass 

951 

954 

37 1 

305 

384 

398 

(cJ Taxes, etc. 

108 

109 

107 

123 

154 

177 

228 

3. Reserved for Pension Funds, etc. . 


. 






4. Written off on . 

395 

♦55 

438 

386 

334 

271 

290 

(ai Premises, etc. 



. 





(b) Investments and securities . . 

aiB 

972 

35 1 

907 

245 

20 1 

19 1 

(c) Other Assets. 

77 

99 

87 

70 

50 

70 

00 

5. Remaining Profit or Loss (—) • • • 

72 

-29 

7 

52 

130 

218 

265 

6« Recovered from assets previously 








written off. 

309 

329 

381 

349 

325 

223 

353 

7. Net Profit or Loss (—). 

381 

300 

388 

401 

455 

441 

638 

8 . DividendsE. 

226 

222 

232 

237 

254 

228 

233 

9. Net profits after dividends. . . . 

155 

78 

156 

164 

201 

213 

405 


^inolu4ing e^pltal not** and dabanturas. 
dincludlng tntaraat an aapltal notaa and dabanturaa. 
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Table 111.—All Member BaAks 


End of: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Number of: Benks . 

6,341 

6,331 

6,362 

6,486 

6,619 

6,679 

6,738 

Branches .. . 

2,479 

2,491 

2,520 

2,541 


2,615 

1 2,793 

SUMMARY BALANCE-SHEET. 

Assets. 

1. Cash. 

7,394 

9,440 

» (« 

12,445 


13,483 

14,091 

13,967 

(a) Gold, silver and small coins. 





. 

. 


(h) Inland notes and balances with 








Central Bank . 








2. Other Items .of a Cash Nature. . . 

2,259 

1,759 


2,784 

3,383 


4,353 

3. Bills discounted and bought . . . 





. 



(a) Treasury bills. 

. 







(h) Commercial bills, Inland. . . 








\c) Commercial bills, Foreign . . 








4. Investments and Securities. . . . 

17,794 

U,t62 

19,979 



43,175 

57,971 

{<x) Government. .. 

14,41N 

15.670 

17 . oao 

15.596 

88.680 

40,611 

55.677 

{h) Other .. 

3,874 

9 . laa 

’8,0 60 

8.870 

8.571 

8.664 

8.804 

5. .Participations . 

- 

- 

- 

- 

— 

— 

— 

6. Due from Banks (Correspondents) . 

3,484 

4,291 

5,530 

6, 196 

6,257 

6, 159 

5,470 

{a) At home . .. 

3.414 

4.340 

5 . 506 

6,155 

6,846 

6 . 146 

5,450 

(b) Abroad . 

TO 

5 1 

84 

1 1 

11 

19 

80 

7. Loans and Advances . 

13,958 

13,208 

13,962 I 

15,321 

18,021 

16,088 

16,288 

(a) On current account . 







. 

ih) Other . 






. 

. 

8. Cover for Acceptances . 

155 

121 

108 

83 

72 

41 

44 

9. Premises, etc . 

971 

945 

924 

914 

911 

904 

861 

10. Sundry Assets . 

529 

704 

606 

571 

494 

428 

418 

11. Total Balance-sheet . 

46,744' 

46,330 

65,361 

62, ms 

68,121 

84,916 

99,372 

LlABlMTZES. 








12. Capital paid up^ . 

2,431 

2,403 

2,363 

2,356 

2,362 

2,379 

2,416 

13. Reserve Funds . 

2,-338 

2,386 

2,484 


2,749 

2,875 

3, 193 

14. Profit and Loss etc . 

603 

636 

675 

721 

775 

847 

866 

15. Notes in circulation . 

— i 

- 

— 

— 

- 

- 

— 

16. Cheques and Drafts, etc., in cir¬ 








culation . 

767 

547 

563 

913- 


1, 142 

1,573 

17. Due to Banks (Correspondents) . . 

6,026 

7,153 

9,411 

10,422 

10,525 

10,999 

10,556 

{a) At home. 

8.545 

6 . 642 

5.658 

0,716 

0,547 

10 , 159 

8,661 

{b) Abroad . 

468 

511 

750 

706 

676 

8 16 

885 

18. Deposits . 

34,043 

35,664 

39,366 


50, 183 

66,135 

80,135 

{Q.) Current accounts and sight de¬ 








posits . 

aa , 560 

84 . 805 

27 , 655 

98,016 

97 , 537 

59 . 300 

64 , 966 

{b) Savings accounts . i 





18.846 

ias7661 

10,869 

(c) Time or fixed deposits. . . . ( 

11,888 

11,869 

11.605 

18.175 

19. Rediscounts ajid Other Borrowings. 

15 

6 

3 

3 

4 

5 

39 

20. Acceptances and Endorsements. . . 

174 

138 

124 

97 

86 

46 

54 

21. Sundry Liabilities.. 

345 

397 

372 

432 

428 

488 

540 

SUMMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 



1 

i 


n 



1. Gross Profits. 

1,144 

1,103 < 

1,137 

i.m 


1,368 

1,526 

To be deducted: 








2. Expenses!. 

725 

719 

736 

773 


907 

997 

(a) Salaries, etc.. . 

379 

887 

896 

408 


460 

406 

Other working expenses. 

360 

848 

866 

866 

855 

850 

SO 1 

(cj Taxes, etc. 

86 

88 

86 

100 

180 

140 

000 

3. Reserved for Pension F'unds, etc. 








4. Written off . 

338 

398 

380 

356 

317 

257 

285 

(aj On securities . 

145 

152 

ISO 

164 

135 

109 

102 

(bj On loans. ... . 

105 j 

122 




65 1 

69 

(cJ All other . 

55 

04 




00 

ISO 

5. Remaining Profit or Loss (-). . . 

81 

-14 

21 



194 

244 

6. Recovered from assets previously 








written off . 

256 

279 

327 1 



189! 

312 

7. Net Profit or Loss (—). 

337 

266 

348 

349 

390 

383 

Bse 

8. Dividends B. 

201 

198 

207 

210 

211 j 

203 

208 


^inoluding e&pltftl neitta and dabanturaa. 
aineludlng Iniaraat on oapltal notaa and dabanturaa. 
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UNITED STATES OF AMERICA 


Commercial Banks. 

The statistics compiled in Summary^ Balance-streets l-Ill bring together the most representative 
figures regarding the development of conmercial "^banking xn the United States. The classifications 
selected are: 

COVERAGE AND SOURCES OF TMLES J-lIl. 


Table 

Covaraga 

Souroa 

I 

All Active Commercial Banks - national, 

State and private • in the United States 
and possessions 

Comptroller of the 
Currency 

11 

All Insured Commercial Banks in the 

United States and possessions 

Federal Deposit 
Insurance Corporation 

111 

All Member Banks 

Federal Reserve System 


Under the United States banking system, banks are organized either as national banks under Federal 
law or as State banks under State laws. Totals of data for national banks and State banks (including 
private banks reporting to State Banking Departments) are shown in Table I. 

Classifications selected for Tables II and 111 are those by supervisory jurisdiction, depending 
in part on the incorporation of the bank under Federal or State law, in part on membership in the 
Federal Reserve System, and in part on Federal insurance of deposits. The national banks (if located 
in the continental United States) are required by lav to be members of the Federal Reserve System 
and of the Federal Deposit Insurance Corporation. State banks may be admitted to membership in the 
Federal Reserve System upon complying with certain conditions; and all State member banks of the 
Federal Reserve System are required to be members of the Federal Deposit Insurance Corporation. State 
banks which are not members of the Federal Reserve System may be admitted to F deral Deposit in¬ 
surance upon meeting certain conditions. 

The Summary Balance-sheets cover the commercial banks proper. The mutual savings banks have been 
excluded, with the exception of three such banks which have been admitted to membership in the 
Federal Reserve System in 1941, and since then, have been included in the statistics summarised in 
Table HI. 

The statistics of the Comptroller of the Currency are available over an extended period of time; 
those of the Federal Deposit Insurance Corporation exist only since 1934, but they provide detailed 
information for the largest coverage of banks now reporting on a comparable basis. 

Table I.— All Active Commercial Banks. 



j un« 

June 

June 

June 

June 

Dec. 

DO r . 

1. Cash* 

1937 

1933 

1989 

1940 

1941 

1942 

1943 




f 

(000.000 ’ 

•) 



Cash in vault . 

Reserve with Federal Reserve banks or 

902 

985 

979 

1,074 

1,332 

1,383 

1,527 

reserve agents. * . 

Other amounts due from banks. 

> 14.197 

15,911 

It, 948 

23,630 

24,579 

26,792 

26,289 

Total . 

15,099 

16,896 

19,927 

24,704 

25,911 

28,175 

27,816 

Ap from December 1942 the reciprocal 

interbank 

demand 

balances 

with banks in the United 

States 

have been excluded from this item and shown separately outside the 

balance- 

sheet. 

1942: 537i 1943: 

not reported. 








4. Investnents and Securities. 

Jun« 

1937 

June 

19 SB 

June 

1939 

J une 

1940 

June 

1941 

Deo. 
1942 

Dec. 

19 13 

(a) Oovernment (Public) securities: 



8(000,000*a) 




U. S. Government, direct and guar- 








anteed. 

14,577 

14,090 

15,748 

16,598 

20,151 

41,507 

60,170 

States and political subdivisions 

2,769 

2,779 

3,269 

3,597 

3,671 

3,613 

3,364 

Total . 

17,346 

16,869 

19,017 

20,195 

23,822 

45,120 

63,534 

(b) Other securities * 








Bonds, notes and debentures . . . 
Corporate stocks, including stocks 

4, 050 

3,617 

3,425 

3,056 

3,013 

2,750 

2,423 

of Federal Reserve Banks. . . . 

700 

683 

591 

563 

532 

468 

392 

Total . 

4,750 

4,300 

4,016 

3,619 

3,545 

3,218 

2,815 

Grand total . 

22,096 

21,169 

23,033 

23,814 

27,367 

48,338 

66,369 










UNITED STATES 


a07 


7* Leans and idvances. 

jaaa 

JSBA 

JUBb 

Juba 

Jua A 

Sac. 

Sac • 

Consercial and industrial loans, including 

tssv 

1SS% 

IS as 

16 40 

1641 

1640 

1640 

open market paper. 

6,074 

4,279 


6,691 

8,573 

7,875 

7,876 

Loans secured by agricultural commodities, 





• 



covered by purchase agreements of the 








Cemasodity Credit Corporation • . • . , 

.1 

A 

A 


s 

777 

611 

Other agricultural loans (excluding loans 






* 


on farm land).. 

, ^ 


1,242 

1,236 

1,212 

931 

942 

Loans to brokers and dealers in securities 

A 

A 

774 

482 

615 

961 

1,428 

Other loans for the purpose of purchasing 








or carrying securities . 

e 

a 

852 

765 

726 

616 

946 

Real estate loans: . • 

3, 698 

3,S«2 

4, 107 

4,423 

4,774 

4,746 

4,521 

,On farm land ..... . 

SSI 

SBS 

SS7 

S84 

007 

460 

408 

On residential properities.i 



J S.sss 

a,766 

a. ISO 

a.aai 

a,as7 

^ other properities . \ 

S. 167 

s. sso 

( 1.006 

1,040 

1,056 

680 

SOI 

Loans to banks . 

127 

135 

63 

43 

46 

27 

59 

All other loans, including overdrafts. . . 

7,788 

8,088 

3,726 

3,991 

4,640 

3,374 

2,818 

Total . 

17,687 

16,384 

16,621 

17,631 

20,586 

19,307 

19,201 

17. Due to banks (Correspondents)• 

Jaaa 

Juba 

Juba 

Juba 

Juba 

Sac. 

Sac. 


iSS7 

less 

IS Si 

1640 

1641 

1640 

1648 

(a) At home: 








Demand.. 

5.892 

6,241 

7,297 

9, 126 

9, *93 

10,305 

9, 832 

Time. 

*127 

*219 

251 

304 

312 

172 

271 

Total . 

6,019 

6,460 

7,548 

9,430 

10,20^ 

10,477 

10,103 

(b) Abroad: 








Demand ... . 

332 

378 

677 

775 

770 

840 

924 

Time. 

. 

. 

17 

8 

7 

4 

4 

Total . 

535“ 


694 

515“ 

'77*^ 

—IW“ 

9Tr 

Grand total . 

6,351 

6,838 

8,242 

10,213 

10,982 

11,321 

11,031 


AbroAd. 







18. Deposits, 

Juba 

Juba 

Juba 

Juba 

Juba 

Sac. 

Sac. 

(a) Current account and sight deposits: 

1SS7 

16 Si 

1666 

1640 

1641 

1640 

1648 

Individuals, partnerships and cor- 








porations . 

23,695 

22,901 

25,686 

29, 979 

35,568 

47,964 

59,380 

U. S. Government. 

672 

602 

785 

807 

733 

8,442 

10,404 

St.te. .ikI policicai .ubdxTx.lon.. 

3,233 

2,944 

3,217 

3,186 

3,635 

4.086 

4,490 

Total . 


l6,i47 

29, 688 

53,^^ 


60,4^3 


(b) and (c) Savings and tiaie deposits: 








Individuals, partnerships and cor¬ 








porations. 

14,364 

14,461 

14,708 

15, 199 

15,604 

16,070 

19,017 

U. S. Government.. 

134 

115 

82 

76 

67 

1 4( 

117 

Postal Savings . { 






f 16 

10 

States and political subdivisions. 

345 

5 89 

567 

527 

504 

436 

481 

Total . 

14.843 

15.165 

15,357 

15,802 

16,175 

16,570 

19,635 

Grand total . 

42,443 

41,612 

45, 045 

49,774 

56,111 

77,062 

93,899 


With reference to item It(aj, the following estimate of ownership of demand deposits can be re¬ 
produced from the federal Reserve Bulletin, November 1944: 


ESTJUATBD OWNEMSBIF OF DEBABD DEPOSITS OF INDIVIDUALS 
AND BUSINESSES AT ALL BANKS 


Type of depositor 

July 

1943 

Feb. 

1944 

July 

1944 


$ (000,000,000*s) 

Domestic business — total... 

36.1 

35.6 

37.4 

Non-financial business—total. 

31.4 

31.2 

32.7 

I^nufacturing and mxning. 


■■[Qnil 

17.3 

Public utilities . 



3.7 

Trade. 

7.» 


8.6 

Other non-financial . 

mm 


3.1 

Financial business — total. 


miiiiiiijim 

4.7 

Insurance Companies. 

mimQii 

1.7 

1.7 

Other Financial.. 


2.7 


Personal. 

16.0 

17.9 

18.6 

Farmers. 

575 

4.2 

4.0 

Others... 

12.7 

13.7 

14.6 

Trust funds... 

1.2 

1.3 

1.3 

Non-profit unstitutions ..... . 

1.4 

1.5 

1.6 

Foreigners—business with individuals. 

0.9 

0.8 

0.7 

Total.. 

55.6 

57.1 

59.6 
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UNITED STATES OF AAAERICA 


Table 11. — All Insured 

Conimercial 

Banks. 




1. Cash, 

1037 

1038 

1030 

1040 

10 4 1 

1048 

1843 




3(000,000* 

■) 



Currency and coin. 

790 

951 

1,067 

1,235 

1,359 

1,307 

1,447 

Reserve with Federal Reserve banks .... 

7,005 

8,694 

11,604 

13,992 

12,396 

13,072 

12,834 

Total... 

7,795 

9, 645 

12,671 

15,227 

13,755 

14,379 

14,281 

2. Other Items of Cash nature. 








Cash items in process of collection. 








4>. Investments and Securities, 

1037 

1038 

1030 

1040 

10 4 1 

1047 

1043 




3(000,000 * 

■) 



(a) Government (public) securities: 








U. S. Government, direct andjg^iaranfeed 

13,669 

14, 507 

15,567 

17,064 

21,048 

40,711 

58,694 

States and political subdivisions . 

1,S%1 

3,011 

3,285 

3,608 

3,652 

3,534 

3, 288 

Total . 

16,256 

17,518 

18, 852 

20,672 

24,700 

44,245 

61,982 

^(b) Other securities: 








Bonds, notes and debentures .... 

3,604 

3,399 

3,069 

3,013 

2,889 

2,680 

2,342 

Corporate stocks: . .... 

617 

534 

507 

478 

444 

419 

355 

Federal Reserve banks . 

133 

134 

130 

138 

142 

146 

104 

Other corporate stocks. ..... 

484 

400 

37 1 

340 

302 

273 

20 1 

Total . 

4,221 

3,933 

3,576 

3,491 

3,333 

3,099 

2,697 

Grand total . . . 

r ^ 

20,477 

21,451 

22,428 

24,163 

28,033 

47,344 

64,679 

The following statement provides data as 

to the maturity distribution of ^ 

U. S. Gkivernment 

secur- 

ities, direct and guaranteed (item 4(a), first line 

in the 

above table): 





1037 

1038 

10 30 

1040 

1041 

1042 

1043 

Virect: 



$ (000,000* 

8) 



Treasury bills and certificates of in- 








debtedness.. 

669 

290 

571 

662 

988 

11, 191 

17, 857 

Treasury notes . 

4,568 

3,668 

2,388 

2,756 

3,159 

5,800 

7,673 

U. S. savings bonds.. • 






284 

316 

Other bonds maturing: 








in 5 years or less 





1,551 

2,865 

5,791 

in 5 to 10 years • . 

6,336 

8,001 

9,194 

9,926 

3,970 

10,066 

16,776 

in 10 to 20 years.. 





5,930 

6,470 

6,160 

after 20 years . 





1,347 

1,337 

1,620 

Guaranteed: . 

2,096 

2,568 

3,414 

3,720 

4, 103 

2,718 

2,501 

Total. 

13,669 

14,507 

15,567 

17,064 

21,048 

40,711 

5 8,696 


6. Dite from, Banks (CorrespondentsJ ^ 

Amounts as from December 31st» 1942» are not comparable with those reported for previous years» 
because of the exclusion of reciprocal interbank demand deposits with banks in the United States, 
except private banks and American branches of foreign banks. 


7. Loans and Advances, iqst 

Comiaercial and industrial loans (including 

open Biarket paper). *702 

Agricultural loans secured by agricultural 
commodities, covered by purchase agree- 
ments of the Conmodity Credit Corporation 
Other agricultural loans (excluding loans 

on farm land).. . 788 

Consumer loans to individuals. 

Ijoans to brokers and dealers in securities 971 


Other loans for the purpose of purchasing 
or carrying securities . . . 


1038 

1030 

1040 

104 1 

1042 

1043 


3 (000,000 

*•) 



5,629 

6,332 

7,179 

9,215 

7,75 8 

7,778 

b 

b 

b 

b 

746 

598 

1,065 

1,094 

1,281 

1,450 

896 

907 

b 

a 

a 

a 

2,270 

1,868 

1,002 

817 

663 

614 

950 

1,414 

885 

794 

727 

662 

597 

922 


For banks naabara of tha Fadaral RaaarTa BFotaa, •Coanarolal and Induatrial loano* vara Ineludad vlth «4ll 
atbar loans*. 
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aoe 

7. Loans and Advances (conffdj. 

1S87 

1038 

1030 

1040 

1041 

1048 

1043 





3 ( 000 , 000 * a) 



Real estate loans; . 

3,641 

3,859 

4,137 

4,471 

4,775 

4,647 

4,439 

Oh farm land . 

60 2 

510 

034 

644 

630 

477 

440 

On residential properties. • . 


8*417 

8*607 

8*883 

3*800 

8*863 

3*804 

On other properties. .......... 


083 

1*006 

1*044 

1*081 

007 

706 

Loans to banks 

74 

128 

57 

44 

40 

27 

58 

All other loans (incl. over-drafts). ... 

10,574 

3,456 

3,633 

4,033 

4,506 

1,016 

860 


Total ^ . 

16,750 

16,024 

16,866 

18,398 

21,262 

18,907 

18, 844 

10. Sundry Assets. 

,1037 

1030 

1030 

1040 

1041 

1048 

1043 





3 (000*000* 

• ) 



Real estate other than bank, premises • . « 

519 

645 

566 

463 

371 

301 

122 

Other assets . 

217 

258 

210 

250 

237 

225 

372 


Total.. 

736 

903 

776 

713 

608 

526 

494 

14. Profit and Loss, etc. 








The 

amounts shown consist of individual 

profits. 







17. Due 

to Banks (Correspondents). 

1037 

1038 

1030 

1040 

1041 

1048 

1043 





3 (000*000* 

•) 



(a) 

At home: 









Demand . 



. 



10,234 

9,743 


Time .............. 



. 



92 

64 


Total . . 



. 



10,326 

9, 807 

(h) 

Abroad: 









Demand .... . 



. 



813 

893 


Time.. 



. 


0 

5 

5 


Total.. 



* 


* 

818 

898 


Grand total . 



. 


0 

11,144 

10,705 

See 

also note to item 6. 

s 







18. Deposits. 

1037 

1038 

1030 

1040 

1041 

1048 

1043 





1 (000*000 * 

• ) 



(aj 

Current accounts and sight deposits: 
Individuals, partnerships and cor- 









porations . 

22,106 

23,477 

27,197 

32,401 

36,547 

47,128 

58,346 


U. S. Government .. . 

802 

838 

790 

667 

1,763 

8,167 

9,951 


States and political subdivisions. 

2,668 

2,942 

2,886 

3,298 

3,677 

3,997 

4,353 


Total ... 

25,576 

27,257 

30,873 

36,366 

41,987 

59,292 

72,650 

(bj 

and (cj Savings accounts and time 
deposits: 

Individuals, partnerships and cor- 









porations. 

13,992 

14,012 

14,471 

15,002 

15,151 

15,706 

18,572 


U. S. Government.. 

Postal savings . 

^ 126 

86 

69 

69 

( 34 

} 25 

48 

13 

117 

7 


States and political subdivisions. 

588 

575 

528 

523 

492 

397 

395 


Total . 14,706 14,673 15,068 15,594 15,702 16,164 19,091 

Grand total. 40,282 41,930 45,94r 51,960 57,689 75,456 91,741 

21. Sundry liabilities: 

< 

The amounts shown include the following amounts of dividends declared but not yet payable: 1937: 
46} 1938: 35} 1939: 41} 1940: 42} 1941: 41} 1942; 40} 1943; 42. 


i 


For m. class if le At Ion of loans into sar and non-sar loans* sss Addsndus at ths snd of this ChaptHr 
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UNITED STATES OF AMERICA 


Summary of frofit^and-Lofi^ Accounts, 


1. Gross Profits, 

iSST 

1938 

1939 

1940 

1941 

1948 

1943' 




1<000,000 * 

• > 



Interest and discount on loans . 

710 

705 

727 

769 

848 

805 

692 

Interest and dividends on securities . . • 

572 

532 

522 

500 

509 

610 

861 

less: 








Interest on time and savings deposits. * . 

236 

229 

215 

201 

190 

175 

164 

Interest and discount on borrowings. . . . 

1 

1 

1 

- 

- 

- 

- 

Net interest and discount earned . 

Cooimissionsi fees, and collection, exchange 

1,045 

1,007 

1,033 

1,068 

1, 167 

1,240 

1,389 

and service charges. . . • . 

111 

115 

122 

129 

140 

152 

176 

Other earnings .. • 

241 . 

232 

235 

233 

233 

224 

230 

Total. . • . 

1,397 

1,354 

1,390 

1,430 

1,540 

1,616 

1,795 

2. tSxpenses, 








Item (a) includes "Directors’ and professional fees 







4. Amounts Written off. 








The composition of the amounts charged against investments 

and securities 

is given 

below: 



1937 

1938 

1939 

1940 

194 1 

1942 

1943 




3(000,000 




Losses on loans 

142 

150 

136 

114 

104 

80 

75 

Losses on securities . 

176 

222 

215 

193 

161 

121 

116 

Total . 

318 

372 

351 

307 

265 

201 

191 

6 . Amounts Recovered on Assets Previously 

Vritten off. 








1937 

1938 

1939 

1940 

194 1 

1942 

1943 




•(000,000 

•») 



Recoveries on loans. 

90 

56 

66 

66 

71 

69 

86 

Recoveries on investments.. . 

58 

62 

66 

73 

74 

56 

92 

Profits on securities sold 

117 

173 

215 

178 

145 

66 

103 

All other recoveries . 

44 

38 

34 

32 

35 

32 

72 

Total . 

309 

329 

381 

349 

325 

223 

353 


Table III.- 

“All Member I 

Banks, 





1. Cash, 

1937 

19 80 

1939 

1940 

194 1 

1942 

1943 




$(000,000' 

'•) 



Cash in vault. 

590 

746 

841 

991 

1,087 

1,019 

1, 132 

Reserve with Federal Reserve banks .... 

7,004 

8,694 

11,604 

13,992 

12,396 

13,072 

12,835 

Total. 

7,594 

9,440 

12,445 

14,983 

13,483 

14,091 

13,967 

2. Other items of Cash Mature, 








Cash items in process of collection. 








4, Investments and Securities, 

1937 

1938 

1939 

1940 

1941 

1948 

1943 

(a) Government (public) securities: 



t (000,000* 

• ) 



V,S, (jovemment, direct and guaranteed 

12,371 

13,222 

14,328 

15,823 

19,539 

37,546 

52,948 

States and political subdivisions • 

2,0*7 

2,448 

2,692 

3,013 

3,090 

2,965 

2,729 

Total . 

14,418 

15,670 

17,020 

18,836 

22,629 

40,511 

55,677 

(bj Other securities: 








Cbligations of Government corpora* 








tions and agencies not guaranteed 








by United States. 

280 

331 

377 

499 

557 

1 2,287 

1,973 

Other bonds, notes, and debentures. 

2,566 

2,401 

2,143 

2,054 

1,922 



Corporate stocks (including Federal 








Reserve Bank stock) 

530 

460 

439 

417 

392 

377 

321 

Total . , . 

3,376 

3, 192 

2,959 

2,970 

2,871 

2,664 

2,294 

Grand total.. 

17,794 

18,862 

19,979 

21,806 

25,{00 

43,175 

57,971 
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4, Investments and Securities (cont*d). 


'The following statement provides data as to the maturity distribution of U.S. Government securi¬ 
ties, direct and guaranteed (item A-faJ, first line in the preceding table); 


Direct: 

1S87 

loss 

1939 

1940 

1841 

1948 

1043 




8(000,000 * 

•) 



Treasury bills and certificates of indebt- 







edness* . 

662 

286 

563 

652 

971 

10,648 

16,431 

Treasury notes. 

4,277 

3,389 

2,223 

2,594 

3,007 

5,410 

6,906 

U« S. savings bonds. 

Other bonds maturing: 

\ 

. 727 

774 

1,367 

1,425 

152 

) 

171 

in 5 years or less. ..... . 

5,635 • 





\ 2,671 

5,260 

in 5 to 10 years. 

2,45 3 

3,018 

2,»«6 

3,504 

9,079 

14,915 

in 10 to 20 years . 


2, 888 

3,657 

4,345 

5,634 

5,928 

5,564 

after 20 years. . . . 


1, 139 

949 

493 

1,166 

1,118 

1,356 

Guaranteed .. 

1,797 

2,340 

3, 144 

3,486 

3,832 

2,540 

2,345 

Total. 

12,371 

13,222 

14,328 

15,823 

19,539 

37,546 

52,948 

6. Due to banks (CorrespondentsJ, 








Reciprocal bank balances have been excluded from 

this item since 

1942 and shown < 

outside the bal- 

ance sheet: 1942: 513i 1943: not reported. 








7. Loans and Advances. 

1«}37 

1938 

1939 

1940 

194 1 

1942 

1949 




0(000,000 ' 

• > 



Commercial and industrial loans, including 








open market paper . 

Loans on agricultural commodities covered by 

a 

5, 179 

5,841 

6,660 

8,671 

7,387 

7,421 

purchase agreements of Commodity Credit 
Corporation . . . 

a 

• 

a 

a 

a 

526 

461 

Other agricultural loans . * . 

500 

712 

730 

865 

972 

563 

562 

Loans to brokers and dealers in securities. 
Other loans for purchasing or carrying secu- 

950 

973 

790 

642 

594 

934 

1,398 

rities ... 

2,752 

775 

700 

652 

598 

538 

839 

Real estate loans: ............. 

2,548 

2,715 

2,95 7 

3,228 

3,494 

3,424 

3,275 

On farm land .. 

265 

278 

360 

300 

89 5 

see 

940 

On residential property . 

V 8.283 

4 1,730 

1,884 

2,118 

2, 39S 

2,4 06 

8,419 

On other properties 

} 717 

784 

8 10 

80 3 

700 

010 

Loans to banks . 

70 

125 

56 

43 

39 

26 

57 

Consumer loans to individuals ....... 

. • 

, a 

a 

, a 

, a 

1,847 

1,484 

All other loans (incl. overdrafts) . 

7, 138 

2,728 

2, 888 

3, 230 

3,653 

843 

791 

Total .. 

13,958 

13,207 

13,962 

15,320 

18,021 

16,088 

16,288 

*Not shown sopsratwiy. 

17. Due to banks (Correspondents), 

1BS7 

19 SB 

10 39 

1940 

194 1 

1942 

1949 




0 (000,000 * 

B) 



(a) At home: 








Demand . 

5,436 

6,510 

8,508 

9,581 

9,714 

10,101 

9,603 

Time . 

129 

132 

144 

135 

133 

82 

58 

Total . 

5,565 

6,662 

8,652 

9,716 

9,847 

10,183 

9,661 

(b) Abroad; 








Demand . 

453 

501 

749 

700 

671 

811 

891 

Time .. 

10 

10 

10 

6 

7 

5 

4 

Total . 

463 

511 

759 

706 

678 

816 

895 

Grand total . . 

6,028 

7, 153 

9,411 

10,422 

10,525 

10,999 

10,556 

18. Deposits, 

(a) Current account and sight deposits: 

19 37 

10 38 

1939 1940 

^0 (000,000 * 

1941 

B) 

1942 

1943 

Individuals, partnerships and cor- 








porations ..... . 

19,747 

21,119 

24,604 

29,576 

33,061 

42, 139 

51,820 

U. S. Government . 

781 

790 

743 

616 

1,709 

7,923 

9,444 

States and political subdivisions . 

2,132 

2,386 

2,321 

2,724 

3,067 

3,318 

3,602 

Total. 

22,660 

24,295 

27,668 

32,916 

37, 837 

53,380 

64,866 


































212 


UNITED STATES OF AMERICA 


(b) and (c) Savings and time deposits, ^ los? les^ leso ib 40 iB4t 1942 iB4a 

t (000,000*«) 

Individuals, partnerships and corporations 10, 806 10, 84-6 11, 215 11, 687 11, 878 12,166 14,822 

U. S. Government. - 2 18 34 34 48 115 


Postal Savings . 

95 

59 

33 

22 

16 

9 

5 

States and political subdivisions. 

482 

4.62 

432 

435 

418 

332 

327 

Total . 

11,383 

11,369 

11,698 12 

, 178 

12,346 

12,755 

15,269 

Grand total . 

34,043 

3f,664 

39,366 45 

,094 

50,183 

66,135 

80,135 

Summsry of Profit 

• and^Loss Account ft. 





!• Gross Profits. 

1997 

1999 

1939 1940 

1941 

1042 

1943 




9 (000 

,000* 

8) 



Interest and discount on loans . 

552 

544 

560 

595 

665 

640 

552 

Interest and dividends on securities . 

481 

448 

444 

431 

445 

539 

766 

Less: 








Interest on time and savings deposits. 

176 

171 

159 

147 

140 

128 

124 

Interest and discount on borrowings. 

1 

- 

- 

- 

- 

_- 

“ 

Net interest and discount earned . 

H56 

821 

845 

879 

970 

1,051 

1,194 

Commissions, fees, and collections, exchange and 








service charges . 

78 

81 

87 

92 

103 

113 

132 

Other earnings . 

210 

201 

205 

204 

204 

194 

200 

Total.. . 

1, 144 

1,103 

1,137 1 

,175 

1,277 

1,358 

1,526 

6. Amounts Recovered on Assets Previously Written off. 








1937 

1939 

1939 

1940 

104 1 

1042 

1043 




t (000, 

000* 8 

) 



Recoveries on loans. 

76 

45 

51^ 

55 

59 

56 

73 

Recoveries on investments. 

50 

54 

56 

64 

64 

48 

82 

Profits on securities sold . 

99 

152 

190 

159 

129 

60 

94 

All other recoveries . 

31 

_ 28 

26 

25_ 

26 

_ _25 

64 

Total . 

256 

279 

327 

303 

278 

189 

313 


Sources: Board of Governors of the Federal Reserve System: Annual reports, Federal Reserve Bulle- 
tin, Member Bank Call Reports, Comptroller of the Currency: Annual reports. Federal Deposit Insurance 
Corporation: Annual reports. Reports of Assets and Liabilities of Operating Insured Banks. 


ADDENDUM 

WAR LOANS AND OTHER LOANS HELD BY INSURED COUNERCJAL BANKS. 


The following table, reproduced from the Federal Reserve Bulletin, November 1944, shows the estim** 
ated classification of commercial, industrial, and agricultural loans, held by insured commercial banks 
into loans for war purposes and other loans. 



194 1 

D*c . 

jun* 

1942 

I>«c . 

J une 

1943 

D«c. 

1944 

June 

Loans for war purposes^ . . . 

1,300 

2,250 

$ (000, 
2,950 

, 000*8) 
3,250 

3,500 

3,150 

Other. 

9,400 

7,802 

6,450 

4,950 

5,750 

5,750 

Total . 

10,664 

10,027 

9,399 

8,203 

9,282 

8,880 

^0/ mhich: 

Guaranteed*. 

— 

81 

804 

1,428 

1,914 

2,064 


^Guaranteed by the War Department, Navy Department, bikI Maritime Commiasien throuRh the Federal Reserve Bank. 
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URUGUAY 

Bank of the Republic of Uruguay. 


Table 1. Original Returna. 


End of; 

1937 

193*" 

1 1939 

1 1940 1 

1 1 

inai 

1943 

A. ISSUE DEPARTMENT. 

Assets. 

1. Reserre.. . 

42.1 

103.6 

Pesos 

86.2 


0»9) 

86.2 

85.6 

119.6 

(aj Gold . 

87.0 

08 . B 

B 1. 1 

81.1 

Bl. 1 

81,8 

111.9 

(bj Silver . 

6. 1 

B. 1 

fi. 1 

B. 1 

B. 1 

4.4 

8.0 

2. Bank of the Republic . . . 

36.7 

37.5 


60.0 

60.0 



(aJ Article 19, Law of January 2nd, 1939 ... 

SB. 0 


40.0 

90.0 

90.0 

90.0 i 

90.0 

rb^Bills rediscounted . 

1.7 

■ni 

- 

- 

- 


- 

3. Increment resulting from the revaluation of gold 








and silver reserve... 

50.2 

6.1 

6.1 

6.1 

6.1 

5.3 


4. Total Balance-sheet. 

129.0 

147.2 

162.3 

162.3 

162.3 

160.9 


Liabilities. 

___ 




j 



5. Notes issued . 

122.8 

127.3 

152.3 

152.3 

152.3 

150.9 

162.4 

6. Bank of the Republic: account of the Banking j 








Department . 



- 

- 

- 

- 

17.9 

(aJ Notes account. 

mem 


- 

- 

- 

- 

17.0 

(b) Gold deposited . 

mBM 


^ 1 

- 

- 

- 

- 

B. BANKING DEPARTMENT. 

■i 







^ Assets. 

7. Cash reserves. 

EB 

52.2 

68.4 

90.1 


92.3 

110.6 

(a) Gold . 

■QM 

2.9 


Be. 1 

70.9 

B4.7 


(bJ Silver and subsidiary coin . 

mm 

0.1 


- 

- 

0.0 


(cj Notes. 

MM 

20.9 


34.0 

20 . S 

89.7 


(dj Account of the Issue Department. 

HB 

10.0 


- 

- 

- 

■BWB 

8. tXie from banks abroad (Correspondents) .... 

- 

- 


40.2 


59.9 

RlWn 

9., Bills discounted. 

35.9 



34.6 

36.6 

36.2 


(aJ Banks. 

1.7 

, 


4.8 

4.2 

8. B 

HRifl 

(bJ Other. 


. 

37.8 

SO. 3 

82.4 

38.7 

81.0 

10. Loans and Advances . 

■ m 

91.3 

57.2 

67.4 

67.4 

72.6 

66.9 

(a) Advances on current account. 

KB 

97.3 

to. B 

80.1 

mtwM 

81.8 

17.8 

(bJ Loans Co Government credit institutions. . 

mm 

14. 3 

28. 1 

SS. 1 


88.0 

87.7 

(cJ Other. 

10 . s 

0.0 

0. e 

14. a 


12.8 

11.0 

11. Advances to the Government . 

16.2 

17.5 

21.5 

25.4 

23.7 

41.1 

23.4 

(ckJ National Treasury. 


. 

14. S 

18.4 



19. 1 

(bJ Other official bodies. 

, 

. 

7 » 2 

IS.O 

H8H 

hsh 

7.3 

12. Securities... 

27.7 

40.3 

1 38.4 

34.8 

34.5 

33.6 

34.0 

(aJ Bonds of the Autonomous Amortization Fund. 

B. 2 

20.0 



- 

- 

- 

(bJ GovcVnment securities held by the Stabili¬ 



—m 

■il 




zation Fund 

18.9 

IS. B 




18. B 

12.4 

(cJ Shares and Government securities. 

0.0 

B. 0 

■ni 

In 


21.1 

81.9, 

13. Various debtor accounts. 

12.6 

11.6 

51.5 

- 

- 

- 

- 

14-. Premises, etc. 

10.1 

8.4 

8.3 

12.3 

13.2 

13.3 

14.4 

15. Total Balance-sheet. 

176.6 

221.3 

267.3 

304.6 

360.4 

340.0 

412.6 

Aggregate get Balance-sheet (A+BJ^ . 

291.1 

338.9 

392. 7 

U23.1 

U73.U 

ue3.2 

572,9 

Liabilities. 

16. Capital: 



■K 

!■ 


■R 


(aJ Capital paid up. 

35.0 

60.0 

60.0 


60.0 


60.0 

(bJ Reserve Funds. 

16.1 

23.1 

26.1 

BSI 

30.9 

kB 

30.9 

(c) Issue Department . 

36.7 

37.5 

60.0 


60.0 


60.0 

(1) Article 19, Law of January 2nd, 1939 . 

SB. 0 

SB. 0 

so . 0 

90.0 

90.0 

90.0 

90.0 

(2) Bills rediscounted . 

1.7 

8 . B 


- 

- 

- 

- 

17. Deposits . 

85.2 

82.1 

90.1 

109.3 

lit.2 


174.4 

(a) Sight deposits . 

22. 2 

20.4* 

20.0 

24.8 

29.2 


4B. 0 

(b) Savings accounts . 

40.8 

Bl. 6 

B6.0 

97.0 

74.8 


89.9 

(cJ Government and official bodies . 

0.3 

. 

0.0 

18. B 

IS. 1 

■NQ 

19. 1 

(d) Finance Ministry -revaluation increment. . 

0. 1 

- 


— 

‘ - 


- 

(e) Judicial deposits. 

4.4 

4. 2 

4.2 

4. 1 

4. 7 


5. 0 

18. Due to banks abroad (Correspondents) . 

— 

— 

— 

36.4 

72.3 

59.1 

78.7 

19. Other liabilities. 

3.6 

18.6 

51.1 

8.4 

9.0 

8.5 

8.5 


not «3 h«ld in th« Banking Onpartnnnt (linn 7 (o)). 

«Mov«nb«r gQth. 

*«Xn«lttdlng light dipoilti of tho OoTornnont and offlolal hodloi. In tbo aonthlp potiirn of Doooohor Slot. l»>t. 
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URtJGUAY 


Bank of the Republic of Uruguay. 

Table II. Simplified Balance-sheet Summary. 


End of: 

1937 

19389 

1939 

1940 

1941 

1942 

1943 

Assets . 



Pesos 




1. Gold, silver and subsidiary coini. 

93.2 

112.4 

113.8 

U8.4 

162.9 

146.1 

193.1 

2. iXic from banks abroad (Correspondents) .... 



. 



59.9 

131.1 

3. Bills discounted . 

35.9 


42.0 

34.6 

36.6 

36.2 

32.1 

4. Loans and Advances . 

52.5 

91.3 

57.2 

67.4 

67.4 

72.6 

66.9 

5. Advances to the Government.. 

16.2 

17.5 

21.5 

25.4 

23.7 

41.4 

23.4 

6. Securities . 

27.7 

40.3 

38.4 

34.8 

34.5 

33.6 


7. Sundry debtors . 

12.6 

11.6 

51.5 

- 

- 

- 

- 

8, Premises, etc. 

10.1 

8.4 

8.3 

12.3 

13.2 

13.3 

14.3 

9, Total Balance-sheet. 

24B.2 

281.5 

332.7 

363.1 

413 .a 

403.5 

404.0 

Liabilities. 








10. Capital and Reserve Fund. 

51.1 

83.1 

S6.1 


90.9 

90.2 

90.9 

11. Notes in circulation^. 

108.3 

97.7 


118.3 

122.9 

114.5 

142.5 

12. Deposits . 

85.2 

82.1 

90.1 

109.3 

118.2 

130.6 

174.4 

13, Due to banks abroad (Correspondents) . 

- 

- 

- 

36.4 

72.3 

59.7 

78.7 

14. Sundry Liabilities . 

3.6 

18.6 

51.1 

8.4 

9.0 

8.5 

8.4 


»•» parity IncludtnK revaluation profit ahoan aeparatoly In tho Issue Departssnt returns. 

^Bseludlng notes held as cash In the Banklne Departaent (Ites 7 (c) of Table I). In 1937-1P41* the note clr.. 
eulatioh as given In Itee n of Table II excluded notes deposited (en custodis) eith the f1ear1ng-house Pe- 
parteent: 17.S; 10.1* 12.2; 11.1 and 8.9 vhich should be deducted In order to arrive at the net asount of 

notes in circulation as shown in Part 1, Table 1. Since 1042. the notes held as cash and shown in Itee 7 (c) 
of Table X Include Ihose deposited with the CJ ear ing.>house neparteent. 

^ Movesber Both. 


Bank of the Republic of Uruguay. 


Under the Law of August 14th, 1935, the note issue of the Bank was separated from its comnercial 
banking actiwities. In order, however, to eliminate the double entries of certain items consequent 
upon the separation of the Issue and Banking Departments, a summary (Table 11) has been prepared 
showing the position of the Bank according to a simplified scheme. 

Gold: Valued up to August 14th, 1935, at the rate of 1 peso — 1.55615 grammes of fine gold; 
between August 14th, 1935, and January 12th, 1938, at 1 peso = 0.70953 granmei thereafter at 1 pcsof= 
0.58502 gramme. In the 1937 Balance-sheet of the Issue Department, the gold and silver reserve was 
shown in terms of old pesos, the surplus resulting from its revaluation in terms of new pesos being 
shown as a separate item. Bank of the Republic: Article 19, Law of January 2nd, 1939 (items 2 (aj 
and 16 (cJ of Table I): Under this heading the Bank includes that part of the note cover which, 
according to iegiaiative provisions, is constituted by the liquid assets of the Banking Department. 
The maximum amount of such assets, fixed at 35 million pesos by the Law of August 14th, 1935, was 
increased to 60 million pesos by virtue of the Law of January 2nd, 1939. In the statements issued 
in 1935-1937, this item was described as ’’Article 10 of the Law of August I4th, 1935**} in those 
issued in 1938 as ’’Article 4 of the Law of January Igth, 1938”. Rotes issued: In order to arrive at 
the net amount of notes in circulation, it is necessary to deduct notes held in the Banking Depart¬ 
ment (item 7 (c) of Table I) and notes deposited ("cn custodia") with the Clearing-house Department 
and smdunting to 17.5) 10.1) 12.2) 11.1 and 8.9 million pesos at the end of 1937*1941. Since 1942 
the notes deposited with the Clearing-house Department are included in item 7 (cJ. Capital: The 
increment resulting from the revaluation of the gold stock effected in accordance with the Law of 
January 12th, 1938 (17 million pesos), was used to increase the capital of the Bank and reinforce 
its reserve funds, finance Ministry - revaluation increnent: This item represents the remainder of 
that part of the increment (26 million pesos out^of the total of 49 millions) resulting from the re¬ 
valuation of the gold and silver reserve under the Law of August 14th, 1935, which was transferred 
to the Governskent’s deposit account and used for financing public works spread over a period of 
three years. 










































URUGUAY 




Commercial Banks. 

Conmercial bank statistics arc not available in fuller detail than is shown in Part 1, Table V, 
except as regards cash, capital, reserves and rediscounts, the figures for which arc given below. 




I9sa 

1939 

1940 

194 1 

1942 

1049 




r • • 0 s 

(000,000*8) 


1. 

Number of banks. 

20 

IB 

17 

17 

17 

17 

2. 

Cash.. 

23.9 

2f .1 

25.8 

28.2 

29.7 

61.9 


(a) Notes of Bank of the Republic. 

11,7 

13.0 

14.0 

IS. H 

16,4 

27.3 


(b) Sight deposits with Bank of the Republic . . . 

1. 3 

1.5 

1.4 

3.4 

3,9 

4 < a 


(cj Sight deposits with Clearing House Department. 

10,9 

10.S 

10,4 

9.0 

10.4 

30.4 

3. 

Capital paid up. 

27.4 

21.B 

23.3 

23.8 

31,6 

33.0 

4. 

Reserve funds. 

12.1 

12.8 

12.6 

13.1 

13.0 

12.1 


Sources: Bank of the Republic of Uruguay: monthly returns, annual reports, and Revista del banco 
de la Republica Oriental del Uruguay, 
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Table I.—Central Bank of Venezuela. 


Bnd of: 

1940 

1941 

1942 

1943 

Assets. 

1. Gold . 

88.4 

Bolivars 1 

124.3 

(000,000* s) 

206.9 

273.3 

2. Cash^ (Subsidiary coin). 

0.4 

2.3 

0.8 

6.7 

3. Foreign exchange. 

7.3 

40.6 

26.5 

42.4 

4.. Discounts and advances. 

— 

4.8 

9.3 

0.9 

(aj Advances to banks . 

- 

0.7 

0.3 

- 

(bj Rediscounts . 

- 

2.9 

4.0 

0.9 

(cj Other . . 

- 

1.2 

- 

— 

5. Credits to former issue banks . 

24.0 

36.2 

32.2 

27.9 

6. Other assets ... . 

0.2 

1.2 

1.1 

1.7 

7. Total assets . 

120.3 

209.4 

276.8 

352.9 

Liab;liti£s. 

8, Paid-up capital ... 

2.5 

4.8 

5.0 

5.0 

9. Reserve Funds . 

— 


0.4 

0.4 

10. Notes in circulation^ . 

110.3 

155.2 

204.8 

270.8 

11. Deposits . 

7.5 

42.7 

60.1 

73.7 

(aJ Banks .... 

A. 8 

42.4 

AO. 1 

73.7 

(bJ Other . 

0.7 

0.3 

- 

— 

12. Deposits in foreign currencies. 


1«7 

5.6 

2.2 

13. Other liabilities... 


4.6 

0.9 

0.8 

Discount rate (%)^ 


2h 

254 

2J4 


^Ksoludltig th« folloKlnc Anounta of old bank notoa (of the foraer banks of laaue) held aa cash by the Central 
Bank (In ellllona of bolivars): 1940: o.i; 1941: i.s; le42: 1.3( 1943: l.R. 

^Sinee May taif 1941. 


Central Bank of Venezuela. 


The Central Bank of Venezuela, established by the Law of September 8th, 1939, began its opera¬ 
tions in October 194-0. The note issue privilege of the private banks was abolished, while the 
liability for their notes was assumed by the Central Bank which simultaneously took over that part 
of their gold serving as cover. The decline in items 1 and 15 of Table II (Commercial Ranks) in 
194-0 and 194.1 and the increase in items 1 and 10 of Table 1 (Central Bank) reflect these transfers. 
The data on gold and notes contained in the two tables arc combined below. 



1939 

1940 

1941 

1942 

1943 

Gold: 


Bolivars (000 

, 000* **) 


(aJ Held by Central Bank. 

(bJ Held by private banks . 

164.2 

88.4 

74.3 

124.3 

36.8 

206.9 

36.8 

273.3 

36.9 

Total gold holdings (aJ + {bJ .... 
Votes in circulation: 

164.2 

162.7 

161.1 

243.7 

310.2 

(a) Issued by the private banks . 

(b) Issued by Central Bank. 

157.2 

27.4 

1 10.3 

3.3 

155.2 

3.0 

204.8 

2.9 

270.8 

Total notes in circulation (a) (b) 

157.2 

137.7 

158.5 

207.8 

271.7 

(c) Held as cash by private banks . 

51.4 

34.8 

34.2 

50.2 

85.0 

In hands of the public (a)^'(b) — (c) 

105.8 

102.9 

124.3 

157.6 

188.7 


Gold: Valued at the rate of 1 bolivar == 0.29032 gramme of fine gold. Credits to fornLer issue 
banks: This item corresponds to that part of the note issues taken over from the private banks^ 
which was in excess of the amount of gold ceded by them to the Central Bank. In accordance with 
Article 87 of the Law of September 8th, 1939, these credits bearing no interest arc to be paid off 
in five years} if part thereof is still outstanding at the end of this period, the former issue 
banks will have to pay an interest rate higher by one point than the rediscount rate of the Central 
Bank of Veneauela. 
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Table IL—Commercial Banks. 


End ofi 

BB 

1938 

1939 

1940 

1941 

1942 

1943 

I^hinber of Banks ...» . 

11 

12 

12 

12 

12 

11 

11 

SUIOIARY BALANCE-SHEET. 

Assets. 

1. Cash . 

271.8 

. Bi 

254.6 

olivars 

263.7 


00* 9) 
112.0 

128.6 

163.9 

(a) Gold, silver and small coins . 

221.2 

ais.o 

212.3 

121.0 

77.8 

7S . 4 

76. 9 

(h) Inland notes and balances with Central Bank 

50 . S 

38.5 

0 1.4 

34 .9 

34.2 

00.2 

80.0 

2. Other Items of a Cash Nature . 

— 

— 



— 

— 


3. Bills discounted and bought. 








(a) Treasury bills . 


• 






(b) Commercial bills, Inland . 








(c) Comnercial bills. Foreign . 








4. Investments and Securities . 








(a) Government . 








(b) Other. j 




• 




5. Participations.. 



• 





6. Due from Banks (Correspondents). 

29.1 


32.5 

48.8 

67.6 

85.3 

90.5 

(a) At home . 

12.2 

13.3 

19.3 

18.1 

01.3 

78 , 3 

82.0 

(b) Abroad . 

IS. 9 

25. 7 

16.2 

30.7 

9.3 

7.0 

6.0 

7. Loans and Advances . 

139.3 

153.5 

158.6 

178.5 

179.7 

181.5 

226.7 

(a) On current account . 



. 


. 

. 


(h) Other . 

. 


! 





8. Cover for Acceptances. 



! 



. 


9. Premises, etc . 

24.3 

19.4 

16.0 

n.6 

12.5 

12.2 

13.3 

'10. Sundry Assets . 

175.4 


182.5 

258.5 

266.4 

267.1 

295.6 

11. Total Balance-sheet . 

630.9 

671.8 

”663^3! 


638.2 

674.7 

790.0 

Liabilities. 

|||■|||■ 


■1 





12. Capital paid up . 


65.5 


65.5 

65.5 

73.5 

82.5 

13. Reserve Funds . 


26. 1 

WoBi 

28.9 

32.2 

28.9 

28.2 

14. Profit and Loss, etc . 


1.0 

wm 

1.5 

2.1 

2.2 

3.1 

15. Notes in circulation . 

■BWi 



27.4 

3.3 

3.0 

2.9 

16. IXie to Banks (Correspondents). 


19.6 

30.4 

26.1 

11.8 

5.3 

12.5 

(a) At home . 


13.0 


16.9 

0.7 

3.0 

0.6 

(b) Abroad . 


8,7 


0.0 

6. 1 

2.8 

0.9 

17. Deposits . 

227.0 

224.6 

195.9 

230.5 

229.1 

261.2 

337.6 

(a) Current accounts and,sight deposits. . . . i 








(b) Savings accounts . 








(c) Time or fixed deposits . 






. 


(d) Other deposits .. 








18. Rediscounts and Other Borrowings . 

• 







19. Acceptances and Endorsements . 

• 


. 





20. Sundry Liabilities ... 

171.6 

194.6 



294.2 

300.6 

323.2 


Commercial Banks. 

The Summary Balance-sheec covers seven national banks (Banco de Venezuela, Banco Caracas, Banco 
Venezolanc cic Cr/dito, Banco Mercantii y Agrxcola, Banco de Maracaibo, Banco Comercial de Maracaibo 
and, since 1938, Banco Industrial de Venezuela) and five foreign b,anks (Royal Bank of Canada, 
National City Bank of New York, Bank of London and South America, Banco Holandds Unido and, since 
1937, Banco Alemin Antioqueno^ the last-mentioned bank was closed ii\ June 194>2). 

The first six national bank's were issuing notes prior to the establishment of the Central Bank 
of Venezuela in 194>0. 


1. Cash. 

• 

1937 

1938 

1 039 

1940 

194 1 

1048 

1943 





Bolivars 

(000 , 000 

'•> 



Gold. 


. . 164.0 

164.3 

164.2 

74.3 

36.8 

36.8 

36.9 

Silver coin and small coin . . 


. . 57.2 

51.7 

48.1 

46.7 

41.0 

41.6 

42.0 

Inland notes . 

. 

. . 50.6 

38.6 

51.4 

34.8 

34.2 

50.2 

85.0 

Total . 


. . 271.8 

254.6 

263.7 

155.8 

112.0 

128.6 

163.9 


The balances with the Central Bank are included under 6 (a). 
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7. Loans and Advances, 

The amounts given under "Loans and Advances" include, in addition, discounts and investments. The 
total is subdivided according to maturity, as shown below: 





t 937 

1038 

1030 


1940 

194 

1 

1943 

1043 

Loans and investments: 





Bol 17 


r* (000 

, 000* 8) 




Ub to 30 days. 



96.2 

107.4 

106. 

2 

101. 

6 105 

.7 

97.6 

120.8 

Orer 30 days . 

. 


43.1 

66.1 

52. 

4 

77. 

1 74 

.0 

83.9 

105.9 

Total. 



139.3 

153.5 

158. 

6 

178. 

5 179 

,7 

181.5 

226.7 

15, Votes in circulation. 












The amounts shown in the 

Summary B 

alance-sheet 

represent tl 

1C 

gross 

note circulation. 

The net 

note circulation in the hands 

of the public 

is as follows: 













1037 



1938 


1939 








Bi 

0 1 1V *r • 

(000.0 

00 * a 

) 


Gross circulation. , 


, 


, 

141. 

1 


140.4 


157.2 


Of which: 












Notes held by banks. 


. 


. 

SO . 

S 


38.6 


0 1.4 


Note circulation in 

the hands 

of 

the public. 

90. 

5 


10 1.8 


106.8 


17. Deposits, 
















1937 

1938 


1939 

1940 

194 

1 1942 

1943 







1 

lol Ivar 

8 (000. 

000 * 

8) 


Private deposits in all banks. 


. 

. . . • 

166.0 

165.0 


176.9 

215.5 

202 

.5 236.2 

312.6 

Government sight deposits with 

i Bank of Venezuela . 

61.0 

59.6 


19.0 

15.0 

26. 

6 25.0 

25.0 

Total. 


. 

. . . . 

227.0 

224.6 

195.9 

230.5 

229. 

1 261.2 

337.6 


Sources: Central Bank of Venezuela: Annual reports, monthly returns and ffoletin, Boletin de la 
Camara de Comercio de Caracas, 
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Table h —National Bank of Yugoslavia. 


. End of; 

1936 

1M7 

1938 

1939 

1940* 

1941* 

Assets. 



Dinara {000,000’s) 


1. Gold reserve. » . 

1,626 

ISSI 

1,910 

1,988 



2, Subsidiary coin . 

335 

WMSS^ 


318 


K 1 

3. Foreign exchange. 

552 

440 

644 

731 

Ha 

■Sill 

4. (aj For cover purposes. 

— 

— 

— 

— 

— 

— 

(bJ Other . 

BBS 

mmXSi 

644 

781 

78 6 

1,474 

4. Bills discounted. 

1,459 

■Kul 


2,085 

1,674 

2,132 

5. Advances on collateral... 

259 


63 

138 

113 

108 

6. Government debt. 

2,248 

2,238 

2,228 

3,625 

10,001 

10,785 

(aJ Old debt. 

1, eas 

1.68 a 

1,68 8 

1,688 

1,681 

1,681 

(bJ Temporary advances. 

600 

600 

600 

600 

600 

600 

(cJ Ministry of Finance . 

— 

- 

- 

8 84 

680 

640 

(d) Defence bonds discounted. 

- 

- 

- 

B68 

6,941 

7,784 

7. Government securities . 

102 

183 

236 

392 

369 

382 

8. Securities of reserve funds, etc. 

166 

196 

257 

272 

267 

267 

9. Other assets. .... 

989 

2,209 

2,355 

2,775 


2,166 

10. Total Balance-sheet . 

7, 736 

EBSI 

9,781 

18,824 

IB, 181 

80,676 

Liabilities. 







11. Capital . 

180 



180 

180 

180 

12. Reserve and other funds . 

183 

233 

274 

287 

315 

322 

13. Notes in circulation. 


5,834 

6,921 

9,698 

13,834 

15,281 

14. Sight deposits. 

1,629 

2,459 


1,718 

3,531 

2,542 

(aJ Treasury. . . 

BO 

89 

38 

B8 

48 

64 

(bJ Banker’s clearing accounts. ....... 

6 B> 

1,301 

1,080 

889 

1,188 


(cJ Other . 

010 

1,080 

080 

766 

8,800 


15. Time deposits . 

50 


30 


— 


16. Other liabilities . 

285 

284 

233 

341 

261 


Discount rate (%)^ 

.1-J 

5 

5 

5 

5 

5 


iBata of last changat January 1936« 


^waakly raturn* Daeaabar 3iat« 
agafch 3i»t, 1941» 


CENTRAL BANKING. 


The central banking position is sumnariaed j.n three statements; 


Table I.— National Bank of Yugoslavia. 


The last return available before the invasion of Yugoslavia is shown in Table 1. Oold: Up to 
June 28th| 1931, valued partly at the pre-war parity of the dinar and partly on conventional rates. 
Since the Stabilixation Law of May 11th, 1931, the gold reserve has been valued at the legal rate of 
(1 dinar = 0.0265 gramme of fine gold). The Decree of January 15th, 1935, reduced the cover require¬ 
ments of the Bank from 35% to 25% and authorixed the Bank to write up the whole value of its gold 
and foreign assets by 28)flk in calculating its cover ratio. Foreign exchange: Since September 1936, 
no foreign exchange has been included in the legal cover reserve. Oovernnent debt: (a) Old debt: 
This item was reduced on June 28th, 1931, through the payment by the Government of 1,4>00 million 
dinars in cash and through the use of part of the profit accruing from the revaluation of the gold 
reserve (770 million dinars)) moreover, under the law setting up the National Bank, profits derived 
by the Government from its share holdings in the Bank were allocated each year to the repayment of 
the Governnent debt. (bj fenPorary advances: The legal maximum was fixed at 600 million dinars. 
(cj Ministry of finance: Advances authorixed by the Decrees of August 24th and September 16th, 1939^ 
(d) Defence bonds discounted: Bonds discounted by virtue of the Decree of November 18th, 1939. 
Securities: Government securities bought by the Bank xn the open market. 
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Table II.—^“Croatian State Bank”. 



April 30th, I9i3* 

December 31st,1943 

ASSETS. 

Kunas (000,000’s) 

1. Gold and foreign exchange. 

1,276 

108 

2. State notes and subsidiary coin. 

. 

403 

3. Clearing accounts... 

— 

l,7il 

4. "Advances against claims in foreign countries" .... 

2,750 

11,734 

5. Discounts and advances . ... • 

14,876 

30,570 

6. Advances to the Government. 

— 

278 

7. Debt arising out of the exchange of Yugoslav notes . . 

7,794 

7,876 

8. Other assets.. . 

1,211 

978 

9. Total Balance-sheet... 

27,907 

53,068 

Liabilities. 



10. Capital. 

300 

300 

11. Reserves . 

— 

18 

12. Notes in circulation... 


43,618 

13. Current accounts . 


6,821 

14. Liabilities in foreign currencies. 


682 

15. Other liabilities. 


2,249 

Discount rate (%) 1 

4 

4 


Hat* of loot ehangoi March 20th, 104a (froo to 4 ^)* 
^Flrst raiurh to ho pubjiohod. 


Table II.—“Croatian State Bank”. 

In CroMtia, a *'State Bank" was established by a Decree of the Chief of the "Independent State" on 
May 10th» 1941> Howeveri the statutes for the Bank were published only on May 4th, 1943, siroultane* 

oualy with the disclosure of its periodic return as of April 30th, 1943> shown in Table II. The new 

unit, called kuna, is equivalent to the Yugoslav dinar. 

(?ol4 and foreign exchange: Up to October 1943, this item included clearing accounts, shown sub¬ 
sequently under 3. '’Advances against claims in foreign countries " Advances to occupying troops. 

Discounts and advances : This item is reported to consist almost entirely of Government borrowing. 

Advances to the government : Current account credits to the Finance Ministry booked under this item 
may be granted up to a maximum of 500 million kunas. Debt arising out of the exchange of Yugoslav* 
notes: Government debt created to cover the liabilities of the National Bank of Yugoslavia, taken 
over by the "State Bank"; this item originated mostly from notes withdrawn, and to a lesser degree 
also from deposits and clearing accounts of the National Bank of Yugoslavia. Votes in circulation: 
It was estimated that, out of the note circulation of the National Bank of Yugoslavia in April 1940 
as shown in Table 1, item 13, some 6,400 million dinars circulated on the territory of "Croatia ". 


Table III.—“Serbian National Bank”. 

In "Serbia", a "Serbian National Bank" was established by the German Military CommandeV on May 
29th, 1941. The bank has published no balance-sheet. Ah estimate available for June 1942 put the 
note circulation at. 10,000 million dinars (as against same 6,300 millions in circulation on the 
territory of "Serbia" in April 1941) and the Bank’s interest-bearing accounts at 1,800 dinars. 

The bank rate has remained at i% to whxch it has been reduced in Deceniber 1941. 

Commercial Banks. 

The Yugoslav official banking statistics are not available in greater detail than that shown in 
Part 1. Such figures ^s were published for "Croatia" are also ahesm in I^rt 1. No figures exist for 
"Serbia". 

Souress: National Bank of the Kingdom of Yugoslavia: Weekly statements, reports of the Governing 
body. Quarterly Bulletin, "State Bank of Croatia": Periodic returns. 


























SYNOPSIS 

Showing tho eountrlM (x) oovorod In the verloue tables 


881 


CeHBtrir 


Albania . 

Algeria . 

Argentine. 

Auatralia . 

Belgian Congo . . . 

Belgium. 

Bolivia . 

Braail. 

British Malaya. . . 

Bulgaria. 

Canada. 

Chile . 

China. 

Colcdbia. 

Costa Rica. 

Cuba. 

Caechoslovakia. . . 

Danzig. 

Denmark . 

Deninican Republic. 

Ecuador. 

Egypt . 

Estonia . 

Finland . 

France. 

Oeraany. 

Gold Ccwst. 

C^eece. 

Ouatenala. 

Ihiti. 

Thnduraa. 

Dnng Kong. 

Ikirgary. 

Iceland . 

India . 

Iran. 

Iraq. 

Ireland . 

Italy . 

Jap*n . 

Korea . 

Latvia. 

Lithuania . 

Luxenburg. 

Mexico. 

Morocco. 

l^therlands .... 
Netherlands Indies. 

New Guinea. 

New Zealand .... 

Nicaragua. 

Norway. 

Palestine . 

Paraguay. 

Peru. 

Philippines .... 

Poland. 

Ikirtugal. 

Rhodesia. 

Rounania. 

Salvador. 

Spain . 

Syria and Ubanon . 

Sweden. 

Ssitterltnd .... 

lhailand. 

thrloey. ...... 

Xhion of So. Africa 
Dhited fUngdosk . . 
United States of An. 

Urqgttsy. 

Veneaoela ..... 
IhttosLtvia. 



For last axailabie data, acet mud Banking i$40/42, ^Bonmy and Banking t$Bg/39. Voi. 11. 
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INTESNATIONAl. CURRENCY EXPERIENCE 

A survey of international monetary rdations between the two wars, designed particularly 
to bring out conclusions of value for the task of reconstruction after the present war. The period 
covered — one of the most eventful in monetary history — furnishes a wealth of evidence con^ 
cerning almost every conceivable type of international currency mechanism. 

This study examines the operation and breakdown of the gold and gold exchange standard; 
the use of gold reserves and foreign balances for international settlements; devaluations and 
fluctuating exchanges; the emergence of currency groups such as the sterling area* the gold Uoc, 
etc.; the trend of central banking practices and domestic credit policies generally; the rise of 
exchange stabilization funds; exchange control and bilateral clearing arrangementSk etc. Special 
attention is paid to the capital needs of the poorer countries; the disturbances caused by **hot 
money'* transfers; the impact of booms and depressions on the balance of international payments. 
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This study prepared for the Economic* Financial and Transit Department of the League of 
Nations by Dr. Frank W. Notcstcin and other members of the staff of the Office of Population 
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peace ancl reconstruction for whom a knowledge of the prospective changes in the number and 
distribution of Europe's people is fundamental. 

Detailed population projections for each of 29 countries of Europe at 5'year intervals from 
1940'1970 arc given and the future changes in each country are analyzed on the basis of the 
generalized experience of past declines in fertility and mortality in Europe as a whole. 

Among the subjects covered in successive chapters are the effects of war on population size 
and structure* the ageing of the population occurring in every European country* prospective 
changes in the labour force and in military manpower, the probable intensification in the com*' 
petitivc roles of women as workers* etc. In a final chapter are considered the economic and 
social problems likely to be created by regional differences in population growth and in the 
relation of population to resources. Special attention is given to the problems likely to arise in 
connection with future efforts to forestall population decline. 

The appendices include methodological notes* a selected bibliography and tables on: 
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